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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, October 24, 
have been $1,017,816,143, against $1,033,455,799 last week and 



































$1,139,293,294 the corresponding week of last year. 
CLEARINGS, Week Ending October 24. 

Returns by Telegraph. 1896. 1895. Per Cent. 
New York.............. ae $472,081,545 $535,535,031 —118 
OND cacibiariae nccsenccaiad 75,954,157 76,918,371 — 12 

49,445,559 69,251,877 —23°6 
11,391,518 11,230,731 + 14 
77,953,499 77,908,517 | +0°01 
19,392,879 19,820,982 — 22 
New Orleans. ...... --.00.--. 8,150,524 15,618,435 | —478 

Seven cities, Sdays......|  $714,369,479 |  $306,278,944 | —11-4 
Other cities, 5 days........... 133,947,923 146,049,741 — 83 

Total allcities, 5days....| $48,317,402 $952,323,685 | —109 
All cities, 1 day...........-... 169,498,741 186,964,809 — 93 

Total alloities tor week | $1,017.816,143 | $1,139,293,294 —10°7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on “Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, October 17, and the results for the correspond- 
ing week in 1895, 1894 and 1893 are also given, Contrasted 
with the popeading week there is an increase in the aggre- 
Sow exchanges of nearly forty-nine million dollars, but at 

ew York alone the gain is only thirteen and a half mil- 

lions. In comparison with the week of 1895 the total for 
the whole country shows a decrease of '11'1 per cent. Com- 
pared with the week of 1894 the current returns record a 
Sits of 9°9 per cent and the excess over 1893 is 11°8 per cent. 

oo of New York the decline from 1895 is 13°0 per cent. 

he increase over 1894 reaches 1°6 per cont, but making com- 
oe with 1893 the gain is seen to be 9° ry per cent 
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Week ending October 17. 




























































































































isvd. 
ee 1896. | 1805. |p'Gene| 1394. 1893 
$ & % 
New York.. 572,569,193) 632,772,906, —95| 436,918,892| 504, 930,004 
Philadelphi 62.83 5,2H3| 85,751. 164] —267) 64, :47.828) 62,434.783 
Pittsburg 13,8161012' 15.993,647| —13'4| 14,404,393] 1071 496 
Baltimore. 14,55 0,708 6,550,224 —s'2 13, 171,579 12,272,487 
uffalo..... 4,469,973 4,839,138} —76 4.515.486 4.246, 22 
Washington. 1,572,532 1872,351| +0°0L 1,752,776 1,372'624 
Rochester.... oe 1,547,610 1,83,567| —15'5 1,474,061 1'272'30 
Syracuse..... os 1,04 1,337 1,173,112] —11°6' 151252138 926 528 
Scranton..... e 803,100 791,158) +1°5 671,114 wvsedey 
Wilmington........- 635,534 Ro7'851|  —21°2 732.281 775 O47 
Binghamton.......J__ 330,300 356,200 -73 371, tu0 600 
Total Middle.....| 674,563,597) 762,043,398) —11'6) 585,495,123] 597,033,526 
Boston.......seesee4] 99.788.777| 96,956937) —6'4) 82,815,248) 77,100,854 
Providence..... «++. 5,524.500 8,399,509] —34"2 7,0°6,590 6.129.100 
Hartford..... oe cece 2 045,829 2,823 808} —27°9 1,932,804 1,876,405 
New Haven......... 1,584,771 1,371,976] +15°5 1,425 811 1,368: 
Springtield......... 1,262,455) = 1,527,740) —17°8 1,44,2 1,382 346 
OPCOBtET.. .seeeeeee 516,443; 1,623,208) —6°6 1,272.4 1,121,495 
Portland. 1,361,558 1,293,872} +53 1,354,208 1,207 O64 
Fall eive 915,013 955,995} —4'0 895.154 846,987 
bddeoe od 13,953 763,79) —196 869.4% 431 
Hen , oe Ecce 772,151 850,256)  —92 442,044 803,371 
Total New Bae.. 109,378,485| 116,567,082) —8°7| 99,561,869] 92,466,286 
88,289.836] 96,621,910 '6| 90,213,351] 90,367,128 
11,099,550 13'363'8°0| —16'9| 12/81 1'700 11,367,050 
6,922,178 7,520,422; —21°2 5,760,032 5 225'187 
5,v94,474 917,475| —13°3 5,616,695 4,459,813 
4.789.409}  5,173.689) —7"4 650.5 86" 
3,195 300 4,246,400) —24'd 3.352 800 3,009,000 
1,482,975 2,204,519} —10°1 1,317,968 1,251,985 
1,562 330 1,872,540] —10°6 2,082,404 1,472/100 
Toledo 1,266,132 a —8'5 eod.sea sittin 
ids... 680, Y v . 
te ees a 
oeee 235, 82 — 15° . 
Akron... . 36,500 235,616 ‘4 2 145,000 
Bay City 206,215 285,534, —24'6 329/32 275,249 
Rockford 204,113) 235,490) 127 175,715 175 
Springfield. 41, 161,007} 119 174,089) 142,821 
anton. 214,363 218,033 17 181,918 124,128 
Dayton* p 55,292 asaiial oe 
Tot. Mid. ‘West ir.) 126,337,508] 142, 084 676) 111! 127,963,500) 124,336,682 
" 16,183 689] 15,861,063} +2°0) 15,785,696] 12,993,412 
salt Lake city 1,130 976 1,100,000] ,+4°6 1 148/330 854, 
Portiand.. 674,599 1,192,170] +405 2.112.972 1,300,060 
Los Angele 1,001,280] 1,294,981) —23°0 959,924 788 728 
Telena.... 572 219 513,456] +114 78W.574 450.000 
racoma.. 535,219 625,321; —144 607,541 623 673 
Seattle......... 0,000 520,082) +15°4 554,177 5+6,657 
Spokane... ‘e 659 6 72 485,782) +358 297,246 074 
k sss 151,783 170,781] —L1" 1.7:124 98,716 
dieu EL hosesd 70 482 82670) _—149 80 26 137,040 
Total Pacific.....] 22 600,01¥) 21,851,256) +3°4) 22,402,108) 18,042,620 
10,655,600] 12,209,595) —12°7] 10825,588| 8,916,267 
ja Sie sreeeeeel  111287.614] 11574140] 2°83] 9.1104 | 7.424.667 
Omaha..... «+0. 3.927.331 4,342,160] —Lv'0] 5,110,575] 5,027,660 
St. Paul : 5.432,006 6,173.364) —12°0 4,67 197 4 082,493 
I 2,222,351 2,593,975) —14°4 2,851,798 2,569,554 
Davenport. 500 960 1,547.76 —617 ane 
St. Joseph .... 1,223, :73| -1:386'376| —1cs! 3,453.826] 1,804 688 
Des Moines. 793,360} = 1,087,236] —27°0| 1,139.1 6 *#34,587 
Sioux City 537,098 62:,934) —13°7 704,605 533.034 
Lincoln BE2,H43 254224) 15 311,201 484177 
Wichita.. 322 474 292,326, +103 374 359) 8144 579 
Topeka... 391,349 502.378] —22'1 452,690 423,019 
Fremont 61.749 £8,0N7 +63 8,628 94,470 
Hastings.......+00+6 80.974 76.040) __ +6'5 72,304 80, 
Tot. other West.) 37:645.482/ 42,761,597)  —12°0) 37,489,417) 32 19,895 
23 339,020 2; 652 156 —15°6| 23,775614| 20,407,877 
ea tenn 9879,883| 15 —34'9} 4/549,5 4] 10,743'824 
Louisville... 5,089,545 3° 5.810 743 5,642 855 
Galveston.. 3,537,200) 3 Y ares 4,769,170 
Houston...c.-cs..,] 3.810.406) £130,087 
Savannah.... ...... 4.048.023 4.144.950 
Richmond... ...0++ 2,159 720) 2,044,845 
Memphis,...+..00+06 2,493 960 1 "62, 
MEM cigains ak664 1,811,864 1327.4 
Dallas.......ee 1,48 ).148 1,060,449 
Nashville 99,503) 734,473 
Norfolk 32,141) 1,126,367 
Waco.... 2°030,99 1,408, 109 
Fort W . one 2 2 493 
yg 152,74 i. 
Sirminchaa. ae 750 125,380 
Knoxville. .... Z os sees abe 
ATtIO KOCK, ..ceseee a 4 . 
274 150 355,000 231,921 
S———, 255.000 2°5 453 176 #69 
Total Southern.. 65,931,658) 77,528,880] —14 8) ~ 64,515,537| 60 319,101 
Total all... 1,038,455 799] 1,162,932 395] —111) 940,517 649] 924,307.110 
Outside N. York.| 460 85>,606| 530,059,39] ~ —13°0) 453,59+,757| 419,377,106 
10,981177| 11,172,524! —1°7' 12,269,595) 10,957,115 
6 583.920 6,021,703| +9°3 86 325 9. 4,996 
1,110,701 1.233.258 — 1 £18.38 1,165,836 
1,458,171 1,605.01 - ‘421.4 aa 
Aamitton. . 04261 "85.407 —15°8 712.026 765,888 
Gh, Fae cccccces 585778) = ew ewuee seseee 
Tota! Canada.....| 20,838,230| 20.809, ous —01) 21,188,586] 18 318 83 5 











* Not included in totals 
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THE FINANCIAL SITUATION. 

The s'ringent money market has largely dominated 
affairs this week, and the hoarding of gold and cur- 
rency has been the leading influence inducing strin- 
gency. A very encouraging sign is that as the week 
closes this hoarding spirit is becoming much less eager. 
The present gold inflow added to the control that the 
United States for the time being hes of the gold cur- 
rent (which the renewal of the imports of that metal 
the last two weeks have satisfactorily proved) to- 
gether with the daily accumulating evidence that Mr. 
McKinley is to be elected, have been instrumental in 
effecting this check to the hoarding propensity. No 
better evidence could be given of this change than the 
fact that last Friday the ruling premium paid for 
gold was } to % of 1 percent for spot, } of 1 per cent 
to arrive and 1} per cent for November contracts; yes- 
terday the premium paid was 1-16 to 4 of 1 per cent 
for spot and to arrive and ? to 1 per cent for November. 

Hoarding, we should remember, is only one symp- 
tom of a general malady that pervades all circles; it is 
illustrative of the fact that the business of the country 
is still being carried on in some measure almost every- 
where under the weight of the free silver populistic 
scare. We all see that this is the case even to-day in 
our security markets; prices of bonds and stocks are 
higher, to be sure, but the prevailing complaint is there 
is no investment demand. In our merchandise mar- 
kets the same situation is even more evident; no 
business is being done except for immediate consump- 
tion. The feeling is buoyant under the promise 
of speedy relief, but current sales are small—much 
smaller than a year ago. Those of our manufacturers 
that are running buy their raw materials in a very 
limited way and turn out goods only to meet the actual 
demand. The whole situation is pernap; best des- 
cribed as a half torpid state to last during the winter 
of our discontent. 

One effect of this hoarding and of its resultant dear 
money has been made evident by the disturbance in 
the wheat market. The pressure has been chiefly felt 
at Chicago, where the greater portion of the specula- 
tion in that and other grains has centered. The vast 
amount of these products moving and the extent of 
this speculation have made it expensive for operators 
to carry cash wheat into December. It is reported 
that 17 per cent was paid for making the exchange on 
Thursday and yesterday it cost 17} per cent. We 
do not mean that the check to the speculation in wheat 
has been due to dear money. The first downward im- 
pulse was lower markets in Europe. As the speculative 
rise had been so rapid, the reported decline in London 
and Berlin, with free sales, quickly started a downward 
movement at our grain centers, and that developed 
into disturbed conditions both in the grain and money 
markets. Money in Chicago was reported at only 7 
per cent on Thursday and at 8 per cent yesterday. 

Our London correspondent cables us that of the 
withdrawals from the Bank of England this week 
£1,543,000 was for the United States, and 
that on Friday (yesterday) the Bank sold for 
export to New York £102,000 American Eagles. 
These withdrawals would make the shipments for 

‘the week from London to the United States 
about 88,225,000, less $423,000 which was with- 
drawn last Friday and shipped Saturday. Of the fore- 
going the cable announced on Tuesday that engage- 
ments for gold had been made ia London, amount- 


ing to $5,025,000. A San Francisco dispatch on 
Thursday, in announcing the arrival there of $2,375, 
000 gold from Australia, reported likewise that 
another similar amount had been engaged, while 
Kuhn, Loeb & Co. have $1,000,000 and the Bank 
of British North America $375,000. These sums, 
added to those reported last week as then in transit, 
would make say $20,000,000 shipped to the United 
States during the two weeks. Of this amount 
$275,000 arrived on the St. Paul and $1,140,000 
on the Lucania on Friday night of last week, 
$500,000 on La Gascogne on Monday, $930,000 
on the Oolumbian at Boston on Wednesday, and 
$1,810,000 at New York on the Lahn on Thursday; 
total, $4,655,000. One important fact in connection 
with the gold movement is that the rise in exchange on 
Thursday, together with the declire in the gold pre. 
mium, have served temporarily to check gold engage. 
mentsin Europe. The open market price of bullion 
is down to 77 shillings 10? pence per ounce in London, 
There was a deposit of $600,000 gold in the Sub- 
Treasury in exchange for legal tenders on Thursday, 
thus replacing a like amount which was withdrawn last 
werk. Yesterday there was a withdrawal of $1,300,000, 

Bearing on the future of railroad earnings, which at 
present are making rather unsatisfactory comparisons 
with a year ago, the indications favor a very decided 
improvement in the near future. We publish to-day 
our statement of gross and net earnings of United 
States railroads for the month of August, and it shows 
a loss of nearly 6 per cent in the gross and of over 7 
per cent in the net. We also publish our usual com- 
pilation of the latest weekly returns, covering this 
time the first and second weeks of October. For the 
first week of the month the decrease from last year is 
3°83 per cent, for the second week of the month it is 
6°58 per cent. These losses, however, as is evi- 
dent from what has been said above, represent 
not normal but abnormal conditions. They are the 
result of the check upon enterprise occasioned by the 
pending election and the momentous issues which it 
involves. But the election is now only ten days off, 
and unless all signs fail the result will be such as to 
prove very gratifying to business interests and effec- 
tually put at rest’ doubt regarding our standard of 
values. 

It follows that our manufacturing industries must 
revive as soon as the result of the election is announced 
and it appears that expectations are fully met. We 
get an idea what such revival will mean when we bear 
in mind that the iron furnaces at present are turning 
out five million tons less of pig iron per annum than 
twelve months ago, this contraction involving an enor- 
mous diminution in the shipments of coal, iron ore, 
&c., as well asin the finished products of iron and 
steel. In other industries the curtailment of produc- 
tion has doubtless been less pronounced, but in a! 
there has been a great falling off, with a conse- 
quent heavy decrease in the shipments over the rail- 
roads of both the raw material and the finished 
goods. But in addition to the larger merchandise 
traffic in sight for the railroads, they also have the 
prospect of a very heavy grain movement. We pointed 
out last week that not only had the grain yield been 
heavy the present year but that there are also very 
large supplies left over from last year, more particu- 
larly in the case of corn, where the crop has been over 





two thousand million bushels, both last year and thie: 
year. 
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~ Most important of all, porhap3, there is good reason 
for believing that the roads will not sacrifice all profit 
in moving the large business which seems to bein pros- 
pect. Efforts are steadily being made to improve the 
rate situation. Daring the summer rates were very 
low—on grain because of the low prices ruling for ag- 
ricultural products, in other cases in part for the same 
reason, in part because of the lack of harmony 
roads. Grain prices have decidedly 


among the 
in recent weeks, and that’ removes 


improved 


the necessity for concessions on those classes of 


freight. At the same time more harmonious 
relations are being established among the roads in 
various parts of the country. Hence the tendency of 
rates is now upwards, where a few months ago it was 
strongly downwards. Some advances were made 
the Ist of October and other advances are announced 
for the Ist of November. In the South the change of 
ownership in the Seaboard Air Line has clarified the 
situation, and there seems little danger of further 
trouble in that quarter. Ia the Wess the Presidents 
are at work formulating a plan fora new Freight As- 
sociation, modeled on the lines of the Joint Traffic 
Association and the Southwestern Traffi: Association. 
Qa the whole the outlook appears to be as promising 
in this r-gard as in the other particulars. 

The annual report of the Buffalo Rochester & Pitts- 
burg has been issued this week. The road is a large 
carrier of bituminous coal, and like all roads of that 
class is obliged to move traffic at very low rates. For 
the late year the average was a trifla higher than in the 
year preceding, but nevertheless was only 4:7 mills per 
ton per mile. The average is lower even than that for the 
Western New York & Pennsylvania, which for the 
same year realized a little over five mills per ton per 
mile. The average on the Rochester & Pittsburg 
has steadily declined since 1890, the late year 
being the first in which the downward course 
was even toa small extent arrested. As recently as 
1891 the rate averaged six mills per ton mile, and 
the decline to 4°7 mills represents a shrinkage of over 
20 per cent. There is only one way in which to 
meet such conditions where it is so hard to ob 
tain even a fractional advance in rates, and that 
is by enlarging the volumes of business. Ino the case of 
the Rochester & Pittsburg a very marked expansion in 
traffic has been established. Thus in the late year 
the number of tons of freight moved was 3,775,504 
against only 2,390,873 tons in 1891, and the number 
moved one mile 5424 millions against 3334 millions. 
It will be observed that the increase for the five 
years has in both cases been, roughly, about 60 
per cent. The income account for 1895-6 
shows that after meeting all fixed charges 
for the twelve months ard expending $20,553 for ex 
traordinary expenses and improvements, there re- 
mained the sum of $117,644 to be carried to the credit 
of profit and loss account, against a credit in the 
previous year of $42,669. On June 30 1895 the 
balance sheet had shown that the company had 
$878,970 of bills payable outstanding, but through 
the application of surplus income the amount was 
reduced to $762,000 by June 30 1896. 

Money on call, representing bankers’ balances, has 
loaned this week at 10 and at 3 per cent, averaging 
about 64 par cent, and Yanks and trust companies quote 
7 to8 percent. The higher rate at the Stock Ex 
change was recorded on Monday, but later in the day 
it fell to 6 per cent and then, as well as on succeeding 





days, the market was supplied in the afternoon with 
round amounts by one of the large bankers, and on 
Wednesday 3 per cont was the lowest of the day. 
Thereafter for the remainder of the week the business 
was chiefly at 5 to 6 per cont, the New York market 
being fairly well supplied with money an call. 
Very little is doing in tims loans. The demand is 
greatest for sixty to ninety days and rates for these 
periods are 6 per cent and a commission, which would 
make the loan cost from 8 to 10 per cent. For longer 
periods the quotation is 6 par cent and a smaller com- 
mission and engagements can probably be secured fo 

a year at about 64 per cent. It is reported that efforts 
have been made to negotiate loans upon commercial 
sterling as collateral aid the rate mentioned is about 8 
per cent. Some of th2 foreign bankers have heen 
offered such contracts, but so far as can be ascertained 
few transactions have been effected. The commercial 
paper market is almost lifeless, and quotations are nom- 
inally 7 to 10 per cent for the best names. The busi- 
ness done is chiefly in notes made for the purpose o 

taking up maturing paper, thus practically extending 
loans previously made. 

Rumors have been current during the week that the 
negotiation of the new Spanish loan had failed, but on 
Thursday the Paris bourse was firm for Spaniards on a 
rumor that the loan had been arranged. It was 
reported early in the week that Russia is abut to 
bring out a new £40,000,000 loan, but the time for its 
issue was not stated. The Bank of England minimum 
rate of discount was advanced on Thursday to 4 per 
cent.s The cable reports discounts of sixty to ninety 
day bank bills in London 3} per cent. The open 
market rate at Paris is 2 per cent, at B-rlin it is 4§ 
per cent and at Frankfort 43 per cent. According to 
our special cable from London the Bank of England 
lost £1,4¥,,365 bullion during the week and held 
£36,099,178 at the close of the week. Our corres- 
pondent further advises us that the loss was dae to 
the export of £1,758,000 (of which £1,543,000 was to 
the United S:ates, £165,000 to Egypt and £50,000 to 
Turkey) to £213,000 net received from the inte- 
rior of Great Britain and £48,000 imported from 
Portugal—making in the aggregate the net loss of 
£1,497,000. 

The foreiga exchange mirket was very weak on Mon- 
day, influenced by a pressure of commercial bills and by 
active money, and Brown Bros. & O>.’s posted rates were 
reduced to 4 804 for long and 4 84 for short, the low- 
est figures of ths year, and the lowest since August 
1893, when they were 4 80} for sixty day and 4 83 for 
sight. Oa the following day the tone was steadier 
and on Wednesday stronger, in consequence of dearer 
discounts in London, foreshadowing an advance in 
the Bank of England rate; and also because of a de- 
mand to cover gold imports. Oa Thursday the mar- 
ket was quite strong, and some scarcity of commercial 
bills was reported, probably due to the delay in the 
movement of grain to the outports through the car 
famine on the principal roads in the West and South. 
Rateg for actual business were lowered on Monday half 
a cent for sixty day and for sight, compared with the 
close of Friday, to 4 80@4 804 for the former and 4 83} 
@4 834 for the latter, while cable transfers were reduced 
one quarter of a cent to 4 84@4 843. The market was 
unsettled for long and barely steady for short and 
cable transfers at the close. Oa Tuesday the tone 
was steady to firm at the close and the only 
change made in rates for actual business was an ad vance 








THE CHRONICLE. 





(Von. LXIIl, 





of one-quarter of a cent in the bid price for long, mak- 
ing the quotation 4 80}@4 804. On Wednesday rates 
for actual business were one-quarter of a cent higher for 
long sterling at 4 804@4 803, and half acent higher for 
short and cable transfers at 4 833@4 84 for the former 
and 4 844@4 843 for the latter. On Tuoursiay 
the market closed quite strong, influenced by the rise 
in the Bank of England rate, by a scarcity of bills and 
a good demand, and rates for actual business were half 
a cent higher for long and short at 4 81@4 814 for the 
former and 4 84}4@4 844 for the latter, and one-quarter 
of a cent higher for cable transfers at 4 843@4 85. 
Yesterday there was afurther advance of one-half a 
cent in 60-day bills and cable transfers and one-quarter 
of a cent in sight. It was reported that between 
£300,000 and £400,000 long sterling had been bought 
for investment. The following shows the daily posted 
rates for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





| THUR., | FRI. 























Fat. | Mon.. | Tues. | Wen.. 
Oct. 16. | Vet. 19. | Oct. 30. | Get. 21. | Vet. 22: | Vet. 23. 
60days.| 81% | 80% | 80% | AI 8146 2 
Brown Bros......} sight... | #4 | 84 | 88 844 ~~ 85 8516 
Baring G0days.| 52% | S2g | sig | 82 ‘2 82 
Magoun&Co..{Sight...| 8° | 8” | Bate 85 85 8546 
Bank Britisn 6Odays.| 82 | si | Sig | 81i6 2 82 
No. America.. @Sight....|  &5 | 4 4g | She | 85 8546 
Bank of Godays.| S24 | 826 | BIg | 816 82 82 
Montreal ...... Sight.... &5 | 8 Mhoq = . 85 85 
Canadian Bank 560 days. &2 824 82 82 &2 
of Commerce..{ Sight...) 85 | 85 8416 Six | sa | 86 
Heidelbacn, ick-. 60 days.| 84 8g | #16 Sl 82 &2 
elheimer & Co. (Sight....] Sag | 84 84 843g | Bly 851g 
2 60 days. 52 Bike SLi S146 &2 K2h6 
Lazard Freres...) gignt....| 86 bag | Siig | Big | 85 Ose 
Merchants’ Bk. )60days.| &2 81 S14 | Ble Sly 82 
of Canada... 4 4 days 85 St Sie | 8455 | 85 8516 





The market closed firm on Friday at 4 82@4 824 
for sixty day and 4 85@4 854 for sight. Rates for 
actual business were 4 814@4 81} for long, 4 843@4 84? 
for short and 4 85@4 854 for cable transfers. Prime 
commercial bills were 431@t 381} and documentary 
4 80@4 80}. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





Net Interior 


| Received by | Shipped by 
Movement. 


WV. ¥. Bans.) N. ¥. Banks.) 


$4,176,000| $6,289,000] Loss. $2,113,000 
337,000! 1,322,000/Loss. 935,004 


$4,563,C90| $7,611,000) Loss.$3,048,0.0 


Week Ending Oct. 23, 1896, 








© PPOMCY..... ccrccccccccrccccccesce os 
GORE... ccccsccocccrscccccoesccccccccces 


Total gold and legal tenders..... 














Result with Sub-Treasury operations and gold im 
ports. 











Banks. Banks. Bank Holdings. 


$4,563,000| $7,611,000) Loss.$3,048,000 
17,900,000] 15,900,000 Gain. 2,000,006 


$22,463,000/$23,511,000 Loss 1,048,000 


Week Ending Oct. 23, 1896, | Into Out of Net Change in 








Banks’ interior movement,as above 
Sub-Treas. vper’tns and gold imp’ts 








Total gold and legal tenders..... 





The following table indicates the amount of bullio:-. 
in the principal European banks this week and at the 
corresponding date last year. 











Oct. 22, 1896, Oct. 24, 1895. 
Bank of 
Gold, | Silver. | Total. Gu. Silver. Total. 
oe es | £ £ £ £ 
Bngland..... 36,009,178 38,099,178 41,525,158 41,525,158 
Frapce.. 77,721,491 49,280,689 127,002,189) 78,651,347 49,342,832 127,094,179 


Germany* . 27,309,600 18,654,800 40,964,400 $1,418,314) 14,996 686 44,415,000 
Aust.-Hung’y| 30,616,000/ 12,695,000) 43,311,000) 21,958,000) 12,975,000) 34,933.0+ 





Bpain........ 8,548,000 /10,160,000) 18,688,000) 8,01 4,000) 11,250,000] 19,354.000 
Netherlands 2,635,000} 6,728,000) 9,363.00.) 4,275,000) 6,784,000) 11,059,000 
2,646,000] 1,323,000, 3,969,00€/ 2,926,667) 1,463,333) 4,390,000 


Bat.Belgiem®, 
Tot.this week 185,555,269 03,841,489 279,396,753) 188,758,456) 96,811,851 | 285,570,337 
Tot.prev. w'k 186,810,744 93,632,400 28,522 644) 187,652,615/96,489,033 234,141,608 














* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case isit 
claimed to be accurate, as those banks make no distiaction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NOTE.—We receive the foregoin, results weekly by cable, and while 
not ali of the date given at the head of this column, they are the re. 
turns issued nearest to that date—that is, the latest reported figures. 








INTIMIDATION—WHO IS DOING IT? 


The most recent invention the fertile imagination of 
the Bryan people has fabricated appears to be a charge 
of intimidation; the poor wage-earner, it is said, ig 
being made ¢o act contrary to his judgment by the rich 
employer. As proof Bryan and his committeman have 
cited no other conditions but those which their own 
acts have produced. They state the well-known fact, 
that ever since Bryan was nominated factories of all 
sorts, in increasing numbers as the weeks have passed, 
have been shutting down, the managers claiming that 
the Free Silver Populistic movement had killed busi- 
ness and made it necessary. Again they assert, which 
most likely also is true, that these managers in some 
cases have been known to say that they would open 
their works after election unless Bryan was elected, 
and in that case the time of opening would be un- 
certain. Finally, as a sort of corollary we suppose 
from the foregoing, it is claimed that ‘‘ great corpora- 
tions, with scarcely an exception, * * * are en- 
gag:d in a concerted effort to coerce their employes 
into voting at the approaching election egainst their 
own conviction. * * * If this conspiracy succeeds 
government by corporations will have succeeded gov- 
ernment by the people.” 

These accusations it will be seen dove-tail into one 
another, the whole being covered by the third. This 
last is a very comprehensive charge ; it betrays its 
authorship, coming, as any reader would be apt 
to surmise, from Mr. Jones, Chairman of the Demo- 
cratic Committee for the United States. He closes 
his invective by saying that ‘‘the National Com- 
mittee, backed by the full power of the Democratic or- 
ganization in every State of the Union, pledges itself 
that every scoundrel, whether public officer or private 
citizen, who is detected in any violatioa of the law 
shall be vigorously prosecuted and sent to the peniten- 
tiary if possible.” We cannot conceive why Mr. 
Jones, having framed such a highly emotional paper, 
increasing in venom as it progressed, should have so 
far quieted down at the end as to have closed 
it by restricting the penalty his vengeance 
sought to inflict upon these “scoundrels” to a pos- 
sible confinement. in the penitentiary. Ending his 
auathema with this anti-climax casts ridicule upon his 
entire bulletin. What makes the affair the more curi- 
ous is that the statute nowhere mentions the peniten- 
tiary. The punishment it attaches to such acts 
done by such ‘‘scoundrels’ is that ‘‘ each of such 
persons (Seetion 5520, page 1076, United Ssates Re- 
vised Statutes) shall be punished by a fine of not less 
than five hundred nor more than five thousand dollars 
or by imprisonment with or without hard labor not 
less than six months nor more than six years or by both 
such fine and imprisonment.” Had the writer used the 
words of the statute and threatened that the “‘ scound- 
rels” should be made to pay the penalty of five thous- 
and dollars and suffer six years imprisonment at hard 
labor, if possible, his production would have been bet- 
ter balanced and would have appeared more sincere. 

Evidently Mr. Jones’s proclamation was gotten up 
merely to fool the more igaorant e nployes into b-liev- 
ing they were being coerced. Thatis the form of argu- 
ment these silver people long since adopted. The man 
who prepared the document knew that the charge was 
absurd on its face, and hence, iastead of facts or 
reason, he inserted the high sounding words which make 
up the body of the composition ; when he came to the 
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close, then in a hasty, careless way the unmeaning ending 
was added. There is though in the manifesto enough 
to indicate the extreme populistic character of the men 
who are directing: this revolutionary movement 
against the established order of things. The charge, 
it will be noticed, includes “‘the great corporations 
with scarcely an, exception,” and the hostility 
displayed to all forms of organized capital is undis- 
guised. ‘ 

It is especially important just now to keep this 
destructive and malignant character of the Bryan 
party well in mind. Many conservative people 
will ba tempted to aeglect casting their votes. In nu- 
merous cases, no doubt, to vote will require more or 
less self denial. Que may need to return to his home 
todo it; or if in the city the act will consume time 
and is always of no little trouble ; others, though now 
in town, have their residence elsewhere outside the 
city, and the whole day perhaps will be necessary to 
attend to the duty. ‘Then, too, a strong inducement 
to neglect it will arise out of the fact that the State 
may appear secure—in that case the thought is one 
yote more or less is of little consequence. According 
to our view there never was an occasion since the Con- 
stitution of the United States was adopted when one 
yote was as important as now. It is not a question of 
party at all. It is a moral obligation—one that no in- 
dividual has the right to shirk if he has any regard 
for either his country or his neighbor. What sound 
money men are working for is not simply the election 
of Mr. McKinley, nor even the defeat of Mr. Bryan, 
but the burying of the ideas advocated by the Free 
Silver Populistic Party under such a body of votes as 
to make their resurrection a work of a good many 
years at least.. 

This idea of intimidation was first brought forward 
He has put the suggestion in his nu- 
In an ad- 


by Mr. Bryan. 
merous shor{ speeches in various shapes. 
dress delivered at Jeffersonville, Ind., among other 
things he stated, ‘I am informed that in some cities 
of Indiana employers say they will not open their 


establishments if Iam elected. You will find by the 
powers granied by law intimidation has not the right 
to exist.” No one has given much attention recently 
to Mr. Bryan’s utterances; they have seemed to grow 
more extravagant and less discreet the longer he 
talks. Perhaps he ought not to be judged 
in his present condition by the same 1ules the 
average man ought to be. He was unduly elated 
and led to set too high an estimate on his own powers 
through the manner of his nomination. At first, too, 
he was full.of confidence ; his election, he believed, was 
assured; he expected even to revolutionize opinion in 
the East; latterly he has not only had to fit his am- 
bition to s much narrower circle but no doubt by 
this time feels that his chances of success are diminish- 
ing, and not unlikely already realizes that the race is 
very nearly if not quite a hopeless one. With the 
limits of his delusion and confidence thus contracting, 
his movements grow more rapid, his thought more 
desperate and his words more empty. 

Perhaps Mr. Bryan when he comes to study the 
character, of the vote against him at the coming elec- 
tion will realize better what the movement he refers to 
under the name of “ intimidation” means. We have 
had manufacturers in different parts of the country 
employing many men write us that they had shut 
down simply because there was no demand for their 


had not had a serious inquiry looking to business sinc® 
the Chicago platform was promulgated.” But it is not 
needful to quote from letters to us ; the fact is notori- 
ous, it is the experience of almost every merchant and 
manufacturer, that the Chicago platform curtailed de- 
mand and paralyzed business. The evidences of its 
blighting influence are everywhere present and no 
manufacturer could to-day say how soon, if ever, 
he would be at work again in case Bryan 
was elected. ‘To call the impossibility of forecasting 
the length of time which would lapse before our indus- 
tries would so far recover from the eff»cts of that event 
as to make resumption of work possible—to call that 
intimidation is mere silliness or worse. There is no 
doubt that this condition works to Mr. Bryan’s disad- 
vantage. It works against him in much the same 
manner as a declaration in that platform in favor of the 
confiscation of all capital engaged in industrial 
pursuits would have done. The difficulty lies in 
the fact that the ideas adopted at Chicago and the 
policy they foreshadow obstruct and are subversive 
of business; in a word, they are nothing short 
of revolutionary. 

The declaration of Mr. Bryan, which we have quoted 
was, a8 we stated, made in a speech at Jeffersonville, 
Indiana, It called out a response from Mr. J. D. 
Stewart of that town, which was published in the 
‘‘Louisville Evening Post.’ Mr. Stewart is the Vice- 
President and Treasurer of a large car manufacturing 
company, having its headquarters at Jeffersonville, 
employing when running full from two thousand to 
twenty-three hundred men. He reminds Mr. Bryan 
of several important conditions common to manufac- 
turers, one of which is that it costs a great deal of 
money to stop any kind of factory. A cotton mill, 
for instance, will depreciate materially if idle, and 
hence the machinery is often kept running long after 
prices pay. Besides, factories of all kinds have a large 
expense account which is fixed, and it goes on whether 
the mill is turning out goods or not. The single item 
of interest on borrowed money is often heavy; then 
there are the taxes, insurance and interest on the 
whole plant to be made, &c. 

What an absence of common sense it shows to assume 
that such a property so situated would stand idle s9 long 
as there was the least profit in being operated. And 
for what are we told it is to be made to stand idle— 
for the purpose of inducing the employes to 
vote a certain ticket! One would hardly think Mr. 
Bryan could be so ignorant (charity requires us to call 
it ignorance) as to make such a claim. Besides 
the matters referred to above, there are two or 
three other mistakes he falls into when he makes 
that charge. One is that he puts altogether too 
low an estimate upon the intelligence of the aver- 
age operative in our factories; another is, he ignores 
the fact that they are not only intelligent, but that 
they have individual wills, and that a mill manager 
who attempted to force them would find that he could 
not doit. Finally, the Bryan idea is based upon too 
diminutive a measure of the average mill manager and 
of the average officer in charge of a large number of 
employes in other corporations. Individuals with the 
capacity to fill such positions are difficult to obtain and 
are of necessity among the broadest instead of the nar- 
rowest of men. Little ideas of things fit into little 
concerns of no influence, not into the working of our 
‘great corporations,” as Mr. Senator Jones calls 





goods. One so situated states in his letter that ‘‘ they 
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THE DECLINE IN TRANSPORTATION 
RATES. 


In our issue of October 3 (page 579) we made some 
comments on the great decline in transportation rates 
which has occurred since 1873, anent Oandidate 
Bryan’s remark in his speec at the Madison S juare 
Garden that “railroad rates have not been reduced 
to keep pace with falling prices,” and gave a little 
statement to indicate the amount of the saving repre- 
sented by this decline on the basis of the traffi> of 1896. 
In other words we undertook to show how much less 
shippers paid out ia freight charges under the rates of 
1896 than they would have paid out had they been 
obliged to pay the rates obtained by the railroads in 
1873. Our calculations covered only four prominent 
roads, but yielded figures that were very striking in 
their magnitude. We have been asked by some of our 
subscribers to give similar comparisons and make 
similar computations regarding the passenger business 
of the roads. The suggestion seems timely, and we 
shall endeavor in the present article to comply with it. 

The four roads selected in our previous article, for 
purposes of illustration, were the New York Cvntral, 
the Great Northern, the Milwaukee & S:. Paul and the 
Chicago & North Western. We shall take the same 
roads in this instance, except that we shall substitute 
the Pennsylvania Riilroad (lines east of Pittsburg and 
Erie) in place of the Great Northern. Tae passeager 
traffic of the Great Northern is not very extensive, 
and besides we have not the data for that road oa 
which to base a comparison with 1873—in fact, very 
little of the Great Northern milesge wis in existence 
in 1873, and in our previous comparison wz had to take 
the rate for 1881 in the case of that road. 
The substitution of the Pennsylvania makes our 
statement contain two great Eastern trunk lines, 
the New York Central and the Peansylvania, and two 
well-known Western roads, namely the Milwauk3e & 
St. Paul and the Caicago & North Western. 

Of course there has been no such saving in the 
passenger business on accourt of rate reductions as 
there has in the freight business. In the first place the 
passenger traffic is of smaller volume, and the growth 
in it has necessarily been much slower than in the 
freight traffiz. Taking the passenger movement one 
mile and the freight m>vemant one mile as the biases of 
comparison, the latter in the case of the Pennsylvania 
Railroad has increased nearly five-fold since 1873, while 
the passenger movement has not quitedoubled. 0. the 
Chicago & North Western the number of passengers 
carried one mile has increased only a little more than 
three-fold since 1873, while on the other hand the 
freight movemsnt one mile has increased nearly seven- 
fold. At the same tim? the shrinkage in rates has not 
been so great on passengers as on freight. And yet 
the decline in passenger rates has been very 
important, particularly io the case of the 
Western roads. The average on the New York 
Central was alraady close down to 2 cents a mile in 
1873, and hence the reduction on that road has not 
been large, the average dropping from 2°06 cente to 
1°89 cents. But on the other roads mentioned the 
contraction has been quite marked. Even the Penn- 
sylvania realized an averag3 of 2°658 conts per passen- 
ger per mile in the earlier year, while in 1395 its aver- 
age was bat 1°953 cents, a decline of over one-quarter. 
Oa the Milwaukee & S:. Paul the average in 1873 was 
3°58 cents, in 1896 only 2°357 cents, a fall of 1} cents 








per mile, or over one-third. O.1the Chicago & North 
Western the decline has bean about 14 cents per 
passenger per mile, or fully one-third, the average 
having dropped from 3°16 cents to 2°05 cents. In the 
following we show what the saving to the passengers 
has been on the traffic of 1896 by reason of the lower 
rates. 










Rate per pass. Passengers one oy 
per mile, mile in braiie of 

1896. 1873. 1896. 1896, 

Cents. Cents. * 

Penna. (east of P.& E.).*1°953 2°658 712,072,950 5,020,114 
New York Central. ......1°89 2°06 724,227,685 1,231,187 
Chic. Mil. & St. Paul....2°357 3°58 260,821,497 3,189,847 
Chic. & North Western. .2°05 3°16 361,600,670 4,013,767 
Dated GAPING. cccccccncccasescscessccccsnscnsacesewecenssoces 13,154,915 






~* Calendar year 1895. 

The foregoing represents only four leading roads, 
and yet the passenger earnings of thes» four roads in 
1396 would have been about 134 million dollars larger 
than they were had the charge per passenger per mile 
been as high in that year as it was in 1873. Nor dogs 
this saving of 13} millions to the psisengers show the 
full extent of the differance in conditions between the 
two periods. For less money the pissengers are 
enabled now to travel very much batter. Tae accom. 
modations and theservice are of a much higher order— 
faster time, more frequent trains, more com modious and 
luxurious cars, greater safeguards against accidents, 
improved statioas and depots and better facilities ia 
every Way. 

Io connection with this comparison as to the pass 
enger traffic it seems desirable to bring forward the 
results as to the freight traffic as contained in our 
previous article. We shall not endeavor to rehearse 
again all the details, but will marely say that nearly 
all the recent annual reports by railroad companies in 
various parts of the country have furnished evidence 
of the great decline in railroad freight charges which 
has occurred in recent years, and moreover have shown 
that the downward movement has continued in 
progress up to this momant. In the case of the 
Great Northern the average for the late year was 
less than a cent a ton a mile, notwithstanding 
that much of the road’s mileage runs through 
sparsely settled country, where traffi> necessarily is very 
light. In the case of the Chesap2ake & O io we sav 
that the road in the late year had moved coal to tide 
water at a figure which obliged it to haul almost four 
tons a mile in order to earn onecent. For the New 
York Central, the late year’s average was smaller evel 
than that obtained in 1884 5 during the war with the 
West Shore, so that in a time of peace the system is 
not able to obtain a better average than that which 
was considered entirely abnormal only eleven yeart 
ago. We may say, too, that the samo remark applies 
also t> the Pennsylvania Railroad. Its average for the 
latest year was also tha smallest in its history, not er 
cepting pariods of rate wars. 

Ia our previous statement the saving to shippers by 
reason of the reduction in rates between 1873 and 18% 
was found to amount on the traffic of 1896 to over 13! 
million dollars, the roads included being the Nev 
York Central, the Great Northern, the Milwaukee & 
St. Paul, and the Onicago & North Western. By tak 
ing out the Great Northern and substituting for it the 
Pennsylvania, so as to embrace the same four roads 
as are included in the statemant above for passenger, 
this amount is greatly increased, since the Pennsylve 
nia’s traffic is much heavier and the decline in its rates 
has been pr>portionally nearly‘as ‘heavy. Ia the fol- 
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lowing we show the results for the four roads separ- 
ately and combined. We add on at the end the saving 
in passengers, 80 that the reader may see the aggregate 


ditference for both elasses of traffic. 
; Rate per ton~ Tons one 

per mile, mile in 
1896. 1873. 1896. 1896. 

Cents. Cents, $ 
New York Central... 0°67 157 3,874,532,962 34,870,796 
Penn. (east of P. & E.)*0°563 1443 =8,152,343,461 71,740, 622 
Onic. Mil. & St. Paul.. 1-003 2,381,667,988 35,653,569 
Chic, & No. Western. 1°03 2,372,365,483 31,315,224 


Saving to ship 


Totul saving in freight......-+-...04 --+-00--eeeu-sne-eee-- 173,580,211 
Saving in PASSONGETS. ....--- ++ -- 20+ --e eee eee eerste eeeeewseeeee 18,454,915 


a 900 0000s00eesensess cocncesensensecosaessesseces 187,035,126 
~T Galendar year 1895. 

Here we find a saving to shippers on merely these 
four toads of 1734 million dollars in the case of freight 
and of 187 million dollars in the case of freight and 
passengers combined—that is, the earnings on the traf- 
fic of 1896 would have been that much larger could the 
roads have obtained the rates of 1873. The saving on 
the freight traffic of the Pennsylvania alone amounts 
to nearly %2 million dollars. Of course, as said on the 
previous occasion, we do not mean to imply that at the 
rates, of 1873 the roads could have had the traffic 
of 1896. They most assuredly could not. The marvel 
ously low rates made possible the wonderful expansion 
in traffic. But the figures given, in showing the actual 
money equivalent of the reduction in rates, afford an 
impressive idea of its extent and of the benefits thereby 
conferred upon the community. It remains to be 
added that in the freight traffic, asin the passenger 
traffic, the public has had the further benefit arising 
from the great improvement in the service itself. 
Freight is now moved much more expeditiously, is 
delivered in better condition and so as to save the con. 
signee much trouble and expense, and in many other 
ways there isa marked contrast in favor of the pres. 
ent time. 








IN THE ELECTION. 


We have had on our desk for some weeks a pamphlet 
written by Mr. A. B. Stickney, the President of the 
Chicago Great Western Railway Company, on the 
“Boonomic Problems Involved in the Presidential 
Election of 1896.” Mr. Stickney wields a facile pen, 
and whatever he writes, whether on railroad or other 
subjecta, is worth reading. He has a pungent style 
which commands instant attention for anything he 
has to say. Moreover, he is not lacking in ideas, and 
he has the knack of presenting these ideas oftentimes 
in gn original, always in a suggestive, way. We do not 
endorse all his views. If the occasion called for a 
critical review, we should find ourselves dissenting 
from some of his statements and propositions. But 
with the general purpose which he has in mind, we are 
entirely in accord. And to read his paper is to get a 
betiter knowledge and understanding of the problems 
thet confront us and the necessity for dealing with 
them in a radical manner. 

His contention is that the questions involved in the 
elcetion belong to the realm of economics rather than 
of politics, and he proceeds to prove his proposition. 
You must obey the laws of Nature, as they apply to 
production and commerce, the two great branches of 
human industry. If all the silver and all the paper 
money which it is possible to conceive of were gath- 
ered into one pile, and to that were added the world’s 


per on traffic of 










































by a hungry man to Nature, it would not buy 
one iota of her abundant supply of food. 
Money will not make a spear of wheat or a 
blade of grass grow. Nothing but labor combined 
with skill and a knowledge of Nature’s laws will wrest 
from Nature her stores. The rich, the poor, the high 
and the low, meet on the plane of equality in the pres- 
ence of Nature. To all who appeal to her for food her 
answer is the same. You must work for it; and not 
only work for it, but the work must be done in accord- 
ance with her laws. If you want corn, you must plant 
corn, not potatoes, and you must plant it in the spring, 
not in the winter, and after it is planted you must 
care for it and wait for it to grow. ‘The processes of 
manufacturing are ¢qually subject to inexorable nat~- 
ural laws. Heat, not frost, must be used to smelt ores, 
to bake bread and cook meats. The whole range of 
mechanics and mechanical processes used in manufac- 
turing, although frequently spoken of as inventions, 
are in fact only discoveries and adaptations of Nature’s 
secrets, which she surrenders to the use of man only 
with the same niggardly hand that she surrenders the 
raw material. 

All this regarding the laws of prcduction is perfectly 
plain and within the comprehension of ordinary minds, 
but when we come to the matter of commerce, which 
is simply exchanging one product for another, the 
supremacy of the natural law is not so apparent or so 
easily understood. Commerce or trade is the exchang- 
ing of one article or commodity for another, and the 
essence of such an exchange is the ascertaining of the 
relative values of the articles or commodities to be ex- 
changed—in "common parlance, the fixing of values. 
Money is simply a medium of exchange facilitating the 
carrying on of commerce. Legislation may for a time 
affect values, but it cannot create values. IListory 
shows that protective tariffs do not prevent hard times. 
It also shows that expansion of the currency does not 
prevent hard times. Preceding each of the great 
panics—that of 1837, that of 1857, that of 1873, 
and it might have been added that of 1893—there 
was great expansion of the currency. Mr. Stickney 
shows from the experience during the war that the 
increase of the currency, except so far as the currency 
depreciated below the value of the gold which it 
promised to pay, had no appreciable effect to increase 
either values of farm products or wages. Bearing on 
this point, he brings out some striking facts regarding 
the fluctuations in the price of wheat. 

During 1860, the year previous to the war, the prices 
paid for No. 2 spring wheat in Chicago ranged from 
68 cents to $1 14 per bushel in gold, and in 1861 and 
1862 he says the range was not materially different. 
In 1863, the third year of the war, the range of green- 
back prices was from 90 cents in January to $112 in 
March, about the same as the gold prices in 1860, but 
the gold prices ranged from 62 cents to 66 cents. The 
highest price paid during the war was in 1864, when 
the greenback prices ranged from $1 10 in March to 
$2 02 in September, and the gold prices from 63 cents 
in March to 90 cents in September, which was consid- 
erably lower than in 1860 to 1863. The important 
fact in these comparisons is that the price of No. .2 
spring wheat in Chicago in 1860, before any green- 
backs were issued, ranged from 68 cents to $114 in 
gold ; that three years afterwarde, when the currency 
had been expanded by the issue of 411 millions of 
greenbacks, the same wheat sold from 90 cents to $1 12 





entire possessions of gold, and the whole were offered 


in greenbacks and for from 62 to 66 cents in gold. 














736 


THE CHRONICLE. 





[Vou LXm, 





= 

The highest gold price in 1863, after the enormous ex- 
pansion, instead of being higher, was only about one- 
half the highest gold price in 1860, before the expan- 
sion. Human ingenuity, says Mr. Stickney, never con- 
ceived of, and no confidence man with his “string 
games” and three-card tricks ever possessed, eo cun- 
ning a device for deceiving and swindling as is paper 
money issued by a government. 

As already stated, Mr. Stickney’s purpose is to show 
that the issues involved in the election are not political 
but economic problems, and are matters that should 
not be subjects of legislation. For over thirty years 
the Government has been attempting to create money, 
and to regulate, or at least affect, values by acts of 
Congress. The first false step—creating the green- 
backs in 1862—taken under the specious arguments of 
&@ necessity, against the judgment of the aplest 
men, and then regarded as only a temporary ex- 
pedient, opened the way to all the vagaries which 
have since grown up in the public mind. All 
these attempts at money making failed to pro- 
duce the expected results. Money, Mr. Stickney 
points out, is a thing that cannot be made by law. 
Governments may coin money but coining money 
is not making money. It is simply inspcting it as to 
weight and fineness. It is merely a police function, 
just the same as the Governmental inspection of meat, 
milk, or any other commodity. Whatever is money 
after it has been coined was money before it was 
coined and would be money if melted again into 
bullion. Like all intelligent students of monetary 
affairs, Mr. Stickney thinks it is high time that the 
Government should go out of the business of issuing 
imitations of money, whether in the shape of Green- 
backs, or Treasury notes, or fifty-cent silver dollars, or 
warehouse receipts for the same. 

He points out how greatly the use of money has 
been economizad ir various ways, not through legisla- 
tion, but through necessity and intelligence. Among 
the principal labor-saving machines of com nerce 
‘‘which have maintained the supply by increasing the 
efficiency of money,” he gives first and foremost place 
to the bank. The legitimate functions of the bank are 
creations of the natural laws, and legislation has no legit- 
imate control of the functions of the bank, except to 
exercise a police authority to prevent fraud. Legisla- 
tion cannot produce, and although it msy hamper and 
change the form of the exercise, it cannot destroy 
the banking functions. The banking functions existed 
before legislatures or governments existed, and they 
are immortal; they will exist fovever. The bank 
check, by which transfers are effected without the use 
of a penny of actual money, isa greater labor-saving 
machine than any machine of production which has 
ever been invented. It was intelligence, not legisla- 
tion, which discovered the use of the check. The bill 
of exchange is another device for economizing the use 
of money. It was the genius of invention, not legis- 
lation, which produced the bill of exchange. The 
clearing houses furnish another illustration of haw 
ingenuity can increase the supply of money by econo 
mizing its use. Telegraphic and cable transfers also 
increase the supply of money by economizing its use, 
and so do bank credits and boards of trade and com- 
mercial exchanges. 

The truth is, it is not money that the United S:ates 
needs, but capital. ‘‘What the people really want is 
more and better food, more and better clothing, more 
and better furniture, more and better houses, and more 





and better of all the necessities and luxuries of life 
These are the things which are really desired ingtegg 
of money. Legislation will not produce these things, 
neither will the free coinage of silver produce them, 
All the things which mankind really desires are held ip 
that stingy grasp of Nature which nothing buat intel}. 
gent industry can loosen. Our mindsare confused upg 
the functions of money. Our most common forms of 
speech prove the confusion of ideas. We say it take 
money to build houses, workshops, steam engines anj 
railways. But I never saw a house built of money, | 
never saw a workshop, a steam engine, ora railway 
built of money. All the money in the world will not 
build a house. Houses are built of wood, or brick, o 
stone and other material produced by labor, and put 
in place by labor. While it is impossible to build, 
house of money, it is perfectly feasible t 
build houses without money, and without » 
ing any money in, about, or during their 
construction.” Again, it is common to hay 
it said, “It takes money to become a merchant,” 
when in fact the first requirement of the merchant ij 
not money but capital. So, too, as regards the saying 
that ‘‘It takes money to build a railway.” Mr. Stickney 
declares that he has converted millions of English 
capital into what is now the Chicago Great Westen 
Railway, and that the Englishmen never sent to him, 
or to anybody for him, a single dollar of money. “Th 
capital was transmitted by lightning on a cable unde 
the sea, and was accomplished without the use of; 
dollar of money.” England possesses vast stores of 
capital but little money. 

Touching upon Mr. Bryan’s favorite theme that the 
United States has reached that stage of greatnes 
where it can have a financial system of its own, which 
will be strictly American, Mr. Stickney makes som 
characteristic remarks: ‘I want to say to Mr. Brya 
that it is not necessary for the American people t 
elect him or his party to power on that account. Thq 
have got it now. The United States adopted many 
years ago a purely American system of finance.” Th 
first and most important peculiarity of the Americas 
system of finance is that it has no heart—no bank 
banks, like other great commercial nations ; hence mak 
ing necessary intimes of great emergenices the creation 
of a central organ through the clearing-house methods 
as has been so frequently done. Mr. Stickney argus 
this point at length, but we shall not undertake 
enter into a discussion of it here. The second pect 
liarity of the American system of finance is the Sab 
Treasury of the United States, which is at all timess 
disturbing element in the monetary situation aol 
which holds large amounts of money that ought tol 
employed as circulating medium in the channels d 
commerce. The third peculiarity of our distinctively 
American system of finance ‘‘consists in issuing bogw 
or counterfeit money with a ruffisnly shot-guo legs 
tender attachment.” 

Mr. S:ickney says there is evidently a chance {0 
legislation to improve our present system of finanes 
but not in the way that the free coinage people prt 
pose. ‘The only legislation which will benefit th 
American system of finance is the enactment of lat 
which shall repeal the laws which have created s dit 
tinctive American system, not of economics but 
extravagances.”” The laws which authorize the ® 
issuing of the legal tender notes, the United Sisi# 
notes of 1890, and the silver, gold and curren 
certificates should be repealed. The Sub-Treasury lat 
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should be repealed. The public funds should be kept 
as deposits in & bank or banks. He also thinks that 
the law requiring national banks in reserve cities to 
keep their entire reserve in their own vaults should be 
repealed, so as to permit the establishment of a bank 
of banks in the natural way, when and as desirable. 
He is of opinion that the retirement of the paper 
money and the surplus issues of silver could be effected 
without any very great trouble and without producing 
any seriouscontraction of thecurrency, and he gives his 
reasons for this belief. But that opens up a very large 
question, consideration of which we shall have to defer. 

In conclusion Mr. Stickney cautions the people 
against allowing themselves to be led to believe that 
the defeat of the free coinage party will bring immedi- 
ate prosperity. Like the repeal of the silver-purchasing 
clause of the Sherman law in 1893 it is but one step. 
Lixe the repeal of that law, the defeat of free coinage 
will tend to prevent immedate disaster, but prosperity 
can only be gained by the slow and laborious processes 
of intelligent industry. Tne defeat of free coinage 
will not even solve the money problem. One may 
not agree with Mr. Stickney when he asserts that 
“confidence in the slender thread which supports the 
yalue of the paper money which has been issued by 
the Government has gone and will never return,” but 
no one will take issue with him when he says that the 
money problem will never be permanently settled until 
the last dollar of fiat money is retired and the last 
vestige of the peculicr features of the American system 
of finance is destroyed. 


RAILROAD NET EARNINGS FOR AUGUST. 

Returns of railroad earnings are growing more and 
more unfavorable, and apparently the more complete 
the statements the poorer the results. Our early state- 
ment of gross earnings for August showed a loss from 
last year of 2°61 per cent. In the statement we have 
now compiled for that month, giving gross and net 
earnings, the loss in gross is found to be $3,335,913, 
or 5°69 per cent. At the same time we have a loss of 
$1,411,268 in the ngt, or 7°27 percent. This is the 
first time in twenty months that our monthly compila- 
tion has recorded a loss in do¢h gross and net. 

The falling off is especially significant because there 
were some favoring factors during the month which 
under ordinary circumstances would have left a 
marked impression on earnings. In this we aré refer- 
ring to the continued large movement of grain, and 
to the fact that in the South there was an unusually 
early and avery free movement of cotton. But of 
course the great depression in trade as the result 
of the action of the Democratic party in de- 
claring for free silver and which depression grew 
more pronounced during August overshadowed all 
other influences and adversely affected transporta- 
tion interests throughout the whole country. The 
toads in the iron and steel districts particularly suf 
fered, since iron production was so decidedly curtailed, 
involving a greatly diminished consumption and con- 
sequently diminished shipments of coal, iron ore, etc. 
In truth, however, manufacturing industries every- 
where felt the blighting influence of the silver agita- 
tion and the business of the roads in all lines of traffic 
fell off. To this must be added the further fact that 
August had one less business day than the same month 








four Sundays in 1895. Here is a summary of the 
results for the month and for the eight months. 





January 1 to August 31, 
(123 roads.) 
1896, 1895. Inorease. 


ciliesiiiaeeel dhdaiee diganies anages sinaenid ansa se 10,476 874 
Oper. exp... 31,988,807| 89,213,452 1,024,645 293,078,181 290,090,346 _ 7,987,835 
Netearn’s' 17,993,317) 19,404,585 1,411,268) 120,625, 360'118,139,321! 2,489,039 
The present year’s loss for the month follows a small 
gain in gross and net both last year and the year before, 
but comes after a very heavy loss in 1893, as will appear 


by the following. 


(133 roads.) 
1895. 


August. | 





1896, | Decrease. 











Gross Earnings. | 
| 


Year and 
number 
of roads. 
August. 
1891 (137) 
1392 (129) 
1393 (130) 
1894 (137) 
1895 (133) 
1896 (133) 
Jan. 1 to 
Aug. 31, 
1891 (122)/419,002,120/406,539,038) 412,463,032 |/131,315,604/124,621,876| +6,693,728 
1892 (124)| 476,601,120 447,963,424) +28,437,496| | 144,227,251| 139,857,233) 44,370,018 
18°3 (125) /428,613,287| 427,788,813 +821,473| 126,914,558/131,550,695| —4,636,087 
1894 (127)| 358,397,843 417,234,738] —60,838,875 | 102,314,382) 120,014,088] —17,699,706 
1805 (124) |389,797,35 :|371,067,759) +14,729,596! 115,598,912) 104,559,226) +11.039,686 
1896 _(123)/418,706,541! 108,229,667! +-10,476,874 || 120,623,360) 118,139,321! +2,489,039 


Net Earnings. 





Year 
Preceding. 


~ Year 
Given. 


Increase or 
Decrease. 


Increase or 


Year 
Decrease. 


Preceding. 


Year 
Given. 








$1,177,192 
+555,°81 
—4 104,067 
+1,395,757 
+763,015 
—1,411,268 


21 843,778 
23,554,481 
21,599,375 
18,285,095 
18,799,306 
19,404,585 


22,540,970 
24,109,862 
17,495,308 
19,680,852 
19,562,321 
17,993,317 


+2,081,001 
+3,785,339 
—3,389,069 

+301,909 
+2,064,768 
—3,335,913 


50,542,861 
65,224,341 
63,123,250 
57,349,168 
55,060,460 
58,618,087 


62,474,852 
69,009,689 
54,737,181 
57,651,077 
57,125,228 
55,282,124 


| 


| 





} 




















Of course among the separate roads there is a large 
number of losses altogether, and many of the losses 
are for quite considerable amounts. The Pennsylvania 
Railroad on its lines directly operated reports $1,460, - 
900 decrease in gross and $974,400 decrease in net ; 
the Wabash, $210,664 decrease in gross, $114,007 de- 
crease in net; the Cleveland Cincinnati Chicago & St. 
Louis, $171,334 decrease in grose, $75,700 decrease in 
net; the Milwaukee & St. Paul, $138,620 decrease in 
gross, $175,871 decrease in net; the Central of New 
Jersey, $114,203 decrease in gross, $76,413 decrease in 
net ; the Southern Railway, $109,552 decrease in gross, 
$44,426 decrease in net; the Louisville & Nashville, 
$76,372 decrease in gross, $117,985 decrease in net; 
the Burlington Cedar Rapids & Northern, $47,799 de- 
crease in gross, $100,440 decrease in net, etc., etc. 

As far as the gains are concerned they are not large 
in the aggregate, and not more than two or three of 
them are for big amounts. Among those in the gross 
the Canadian Pacific has $212,122 increase, the Union 
Pacific $160,682 increase and the Atchison $117,049 
increase, while in the net the Atchison has $321,096 
increase and the Canadian Pacific $167,484 increase. 
Reduced expenses have cut quite a figure in the 
returns of a number of roade, converting losses 
in gross into gains in net; thus the Reading 
(including the Coal & Iron Company), with 
$517,626 decrease in gross has $60,919 increase in net; 
the Southern Pacific with $262,604 decrease in gross 
has $58,804 increase in net; the Erie with $158,814 
decrease in gross has $89,477 increase in net, &c., &c. 
The following is a full list of all gains and losses above 
$30,000 in amount. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 
Increases. Decreases, 
Canadian Pacific. .... $212,122| Chic. Burl. & Quincy .. $117,881 
Union Pacific 160,682 | Central of New Jersey. 114,203 
Atch. Top. « 8. Fe 117,049 | Southern Railway 09,55 
San Ant. & Aran. Pass. 70,959 | Louisville & Nasnville . 
Mexican National 70,752 | Bait. & Ohio Southw’n. 
5 Northerv Central....... 
Toledo & Ohio ‘ ‘entral.. 
’| Cin. N. Orl. & Tex. Pac. 
Kan. Ft. Scott & Mem.. 
wi in Central 
Lake Erie & Wesiérn... 
$822,538 |; Burl. Ced. Rap. « Nor.. 
| Atlantic & Pacific... 
$1,460,900 | Denver & Rio Grande.. 
517,626 | P y 
262,604 | Grand Rapids & Ind.... 
210,664 — 
171,334 
i... as mesenseiane . Sn 
Chic Mil. & St. Paul ... 138,620 
t Covers lines directly operated east and west of Pittsburg; the gross 
on Eastern lines decreased $765,200 and on Western lines $695,700. 


Mexioan Central 
Seaboard Air Line...... 
Georgia & Alabama -.. 
Norfolk & Western 





Decr 
Pennsylvania f. ° 
Phila & Read.and C.&I. 
Southern Pacific 
Glew, Cin. Otic, & St, L. 

. ° ° ev. n. c. t. Le 
last year, having contained five Sundays against only|& 


Total (representing 
36 roads) $3,940,257 
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PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 
Increases. Decreases, 















Atch. Top. &S. Fe. ..... $321,096 | Burl. Ced. Rap. & Nor.. $100,440 
spots Pacific. ...... 167,484 | Illinois Central ........ 80,196 
TEBE. ccceccesccee 89,477 | Central of New Jersey. 76,413 
San. Ant & Aran. Pass. 71,068 | Clev. Cin. Chic. & 3t. L. 75,700 
Phila.& Read.and C.&I. 60,919 | Balt & Ohio Southw’a 71,077 
Southern Pacitic ....... 538,804 | Lake Erie & — - 49,558 
Seaboard Air Line..... 44,146 | Northern Central . 45,728 
Mexican Natiooal ...... 42,1:0| Southern Raiiway.. 44,426 
Atlantic & Pacific... .... 40,780 | Cin. New Orl.& Tex. Pac. 41,682 
——— | Colorado Midland ..... 37,643 
Total (representing Nashv. Chatt. & St. L.. 36,755 
15 roads) .... $895,884 | Tol. & Ohio Central .... 36,585 
Denver & Rio Grande . 35,553 
Decreases, Wisconsin Central. ..... 34,982 
Pennsylvariat..... ... $974,400 | Un. Pac. Den. & Gulf... 33,327 
Chic. Mil. & st. Paul .. 17 »,871 — 
Louisville & Nashville 117,985 | Total  geseumee: 
WRGER. .casccnssscecese 35, 007 23 roads) .......+..82,182,528 


1 Covers lines directly operated east and west of Pittsburg; Se pet 


en Bastern lines decre «sed $163,500 and on Western lines $510,383 

The unfavorable charac‘er of the showing is further 
emphasized when the roads are arranged in groups and 
it is found that six of the nine groups into which we 
divids ‘the roads show losses in both gross and 
net. The three groups which are exceptions to the 
rule are the Southwestern, the Pacific and the Mexican. 
The result in the Southwestern has been controlled 
mainly by the large gains on the Atchison and the S.n 
Antonio & Aransas Pass, caused no doubt by the 
heavier cotton movement, though the A‘chison pre- 
sumably also had a heavier grain movement. 

SUMMARY BY GROUPS. 























SECTION OR Gross Earnings. | Net Earnings. 

GROUP. | 1996, | 1895. | 1896, | 1895. Inc. or Dec. 

August. t 3 $ PLO 
Trunk lines..(13 15,3*4,907| 17, aA 979} 4, A wa 5,916,511] —1,180,278] 19°25 
Anthra. coal.(7)| 5,210,143) 5,846,701) 1,519,700) = 1,£83,131 —33,131) 2°11 
East. & Mid.(10)} 1,607, 183 1,712,973) 555,121} 612,476 —57,355| 9°36 
Mid. West'’n.(24)}  3,437,26 3,619,: 63} 937,505} 1,137,506] —2 10,001} 17°&8 
Northwest’n..(v)|  7,076.211/ 7,451,316]; 2,608,937) 2,970,410] —263,503| 12°24 
Gouthwest'n.(14 4,749,926 | 4 744, 107} 1,529,475} 1,248,608} +280,865) 22°49 
Pacific Coast (1?) 8! 976,121) 8,991,784|/ 3,388,312] 3,161,022] +227,290) 7719 
Southern....(34)|  7,489,633/ 7,818,697|| 2, 146,028) 2,275,391| —129,363! 5°69 
Mexican.. -=(8) 1 330,746] 1,202,467|| 544,008] 499,500 _+41,508) 891 


Tot.. (133 r'ds)! 55,282,124 38,018,087! 17,993,317) 19,404,585] —1,411, 268) 7°27 
Jan. 1to Aug.31.| 1 | ‘ 
33,514,626! 34,501,692) —987,966) 2:86 


Trunk lines .(1%)/122,191,572 122,420 1235) 

Anthra. coal.(7)| 40,247,584, 41,225,485/| 9,243,140 10,015,722; —767,582| 7-66 
Hast. & Mid..(9)| 11,526,917) 11,764,107/| 3,447,218) 3,491,940) 44,722) 1°28 
Mid. West’n.(20)| 25,717,6-9 24,749,557/| 6,706,845, 7,213,204) -506,359/ 7°02 


Northwest’n..(9)| 5z,261,33°| 47,899.231/| 17,922,294] 17,053,789] ++63,505) 5°09 
SBouthwest’n13 35,338,550) 34,602, 845) | 10,099,913) 8,42),324 +1,67",619, 1995 
Pacific Coast(19)| 63,961,410/ 62.614, 398|| 20,244,227) 19,057, ‘084! +1,156,263) 6-22 
Southern....(30}| 57,124,084] 53,73,135|| 18,366,850) 14,316, 241 +1,000,609| 6-96 
Mexican ..... (3)| 10,3v4,052) 9,447,021|| 4,078,217} 4,018,415| +59,772' 1°49 


Tot. .(123 r’ds)/4 18,706,541 4° 8,220, =a 120,428,360 118.130.321 +2,439,0389) “211 


The following is a list of the roads included under each group in the 
foregoing table: 











Midd'e Western—(Con,) | Pacific Coast—(Con.) 
{ron Hailway. So. Pacific (Con.)— 
Kanawha & Michigan. Texas & a y Seleame, 
Lake “rie All. & South Pacific Sys 
Lake Erie & West. Spokane Falls £ North’a " 
Manistique. Union Pacitic—U. 

Chic. & Gd. Trunk. Pitts. Lisoon 4 Western. Ore. Sh. L. & Utan r. 

Det. Gd. Hav. & Mil. jag. Tus. & St. Joseph &Gr. Island. 
Pees yiv, East of P. & B.|South Haven ar ‘Eastern.* Kansas City & Omaha. 

West of Pitts. “% Erie. Voledo & Ob lo Central Branch. yee 
Philadelphia & Brie. Tol. Peoria & wo Atch’ a Col. BE } Pas. 
Pitted. Cin. Ch. & St. L.| York Southern.* Southern 

Alabama Great { South’n. 


Pitts. Youngs. & ‘Ash. 
Wabash. Northwestern. Atlan a & West Point.* 
Burl. Cedar Rap. & Nor. | Atlantic & Danville. 


Trunk Lines. 
B. & O. Southwestern. 
Clev. Cin. Chic. & - L. 

soem ja & Hastern 


Grand Trunk. 











& 
Anthracite Coal. Care. Buri. & uuney. A sta Southern. 
Central of New Jersey. (Chic, Mil. & St. Pa Carolina Midland, 
N. Y. Ontario & West. | Chicago & North. Pac. Central of Georgia. 
N, Y. Susq. & West. Des Vloines N. & W. Chas’n Clen. & Sutton, 
Phila. & ng. lowa Central. hesapeake & Ohio. 
Coal & Iron. inn. & 8t. Louis. Cin. N. O. & Tex. Pac. 
Summit Branch. “ron. St. Paul & 8.8. M. |¢ ——— & Attala Un. 
Lykens Val. Coal. Wisconsin Central. Geor, 
G cornia ,& Alabama. 
Badors & Middle. Asbeneee Midland. Ga. ponrnera f & Fila. 
Adirondack. Aten, Top. & Santa Fe. Guif & 
Allegheny Valley. ‘olorado Midland. Jack. Tau mpa oak K. w. 
Bangor & Aroostook. Crystal. Kan. A, aon. & Bir. 
. Roch. & Pitts. Veaver & Rio xt Eastern. 


a. agto 
uifalo & sus uebanna. |Ft. W no. City Louisv. Hes d. & St. L. 
Cumberiand Valiey. | Kt. Worth & Rio “Grande. Louisville & Nashville 
Hoosac Tun. & Wil.* | Kan. C. Ft. 3. & Mem Macon & Birmingham. 
Northern Geatral. Ito « Grande Southern. Memphis & Charleston. 








Phil. Reading &N. EB. 3t. Louis & San Middie Ga. & Atlantic.* 
Western N.Y.& Penn. (San Ant. x Aran. Pass. Mobile & Birmingham. 
Silverton. M>oile & Ohie, 
Middle Western. Un. Pac. Denv. & Gulf. Nash. Chat. & 8t. Louls 
Chic. Peoria & St. L.* | Waco & No’western. Norfolk & Wesrarn 
Chic. & West Micn. | eactfic Coast. Rotheastera of Georgia. 
Cin. Jack. & Mack. | Atlantic & Pacitic. |Ohio Riv 


masdian Pacific. | Petersbura. 

Nevada Central. | Rich. Fred. & Pot. 

Oregou Improvement. rtich. & Petersparg. 

| tio Grande Westera. |3 aboard Air Line.* 

|4an. Fran. & North. Pac. |Southern Kiilway 

Western of Alabama,* 
Mecican toads, 

“lexican Central. 

|Mexican National. 

‘Mexican Northern, 


Cin. Ports. & Virginia. 
Cley. Canton & 3outh’n. 
4 Sandusky s Lock.* 
ns. & No 
Detroit &M sekin ac. 
Elgin Joliet & Kastern. (30. Pacitic.— 
| Gal. Har, & 8. A. | 





Illinois Centra 
Indiana Iilinots & Iowa 


. & T. 
. Tex. & Mex. 





* For month only. 


Among the groups showing losses the ratio of decline 


17°58 per cent decrease, and the Northwestern With 
12°24 per cent decrease. In the trunk-line group the 
Erie is the only read with an increase in net, and ther 
are very few increases in either the Middle Wester 
group or the Northwestern. In this last case the roads 
suffsred from the smaller spring-wheat m >vement, 
The Southern group, though showing a loss in both 
gross aud net, has a larger number of roads with gaing 
than any other, 16 of the 34 roads ia that group report 
ing gains in gross and 18 of the 34 roads gains in net, 


Monetary Commercial English Rew; 


{From our own correspondent. ] 
LONDON, SATURDAY, October 10, 1896, 

Two important events have occurred this waek, one of 
international and the other of comparatively little more thap 
local importance : we refer of course to the visit of the Rus 
sian Czar to Paris and the resignation by Lord Rosebery of 
the leadership of the Liberal Party in Eagland. The Czy 
everywhere he goes throughout France is raceived with ths 
utmost enthusiasm, and the sense of satisfaction felt in Paris 
at the Russian Imperial visit is by no means feigned. The 
feeling is very natural. For many years after tha disastroys 
war of 1870 France found herself isolated ia E ir ope, menaced 
by the victorious power of Germany ani standing alone and 
without friends. Within less than thirty years she has 
completely recovered in the opinion of Europe that evens 
powerful and autocratic a sovereign as the Czir of Ruszis 
thinks it worth while to visit her Republican President, Out 
side France, moreover, the extre ne cordiality with which the 
Czar has be-n received in France is regarded as one mom 
guaranty of peace. 

Althou sh, of course, it was well known that the lea lors of 
the Liveral Party were and have been since the ratirem sat of 
Mr. Gladstone h»pelessly dividel amoagst thamsalves, the 
actual resignation by Lord Roseb2ry has cons to a certain 
extent as a surprise even to the wellinform:d. Lord Rox. 
bery himself says in a letter addressed to Mc. Ellis, the prin- 
cipal Liveral whip, thit he rasigas the lead2rship as he re 
ceives practically no effective support from any section of the 
party, and he wishes tobe able to speak as a free man and 
not to give the impression of speaking with an authority 
which in reality he ha3 ceased to possess. The resigaation of 
so able and wealthy a man as Lord Rosebery is in no case 
likely to strengthen the position of the pirty, but uader the 
circumstances it is felt generally thas the resigaation dos 
great credit to Lord Ros>bery himself, 

Contrary to all expectations, the visit of the Czir to Paris, 
instead of being received with a boom by the Paris Bours, 
has been accompanied by a steady decline in prices in almost 
every security dealt in upon the Bourse, So serious was the 
news reported from Paris during the middle of the week that 
prices of all the Paris specialties, especially South African 
mining securities, fell heavily here; but later there has beens 
recovery on a report that a group of influential South Africa 
mining magnates will come to the aid of the embarrassel 
operators in Paris. The difficulties of the French financit! 
houses, it is understood, have been occasioned by the alarming 
state of Spanish finances, Spanish securities being nearly all 
held in France. 

There has again been some considerable activity in Amor: 
can railroad securities on this market, partly on the impreé 
sion that gold will go to your side owing to the fall in the ex 
change, and this impression has been strengthened by the 
publication of the September Board of Trad2 returas, which 
show a heavy increase in the imports from the Uaited States 
in all produce, including co‘ton, The actual figures give th 
value of the imports at £33,111,156, being an increase of 
somewhat over 8 per cent on the corresponding month of last 
year. The figures for the exports are £19,797,080, being 42 
increase of somewhat over 1 per cent compared with S2ptem 
ber of last year. 

The French wine harvest, which is now being garnered, is 
even more abundant than that of last year, and the quality it 
the case of the clarets is actually superior. The peculiarity 
aout the vintage of claret wines inthe Girondeand Médoc dit 
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tage, ligh: showers ; and the rain which proved so disastrous 
to the wheat harvest in Scotland and the North of England 


during last month p oved most beneficial to the gathering in 
of the claret crop. The contrary, however, is true with refer- 
ence to the Burguody and Champagne districts, which re- 
quire brilliant weather throughout the harvesting of the 
grapes; conse quently, although the Burgundy and Champagne 
districts will produce this year a very abundant crop, it is not 
thought that the quality will be quite equal to the "95 vintage. 
It is, however, too early to say positively if this is the case, 
but judging from the experience of past years it will 


probably be so. 

The abundant supply of champagne during the past two 
seasons and the falling off in the demand for this wine, owing 
to causes into which it is not necessary now to enter, has 
caused exceptionally large amounts of stock to be left ia the 
hands of dealers, and consequently wealthy p-ople on your 
side who are thinking of making a cellar of this choice bever- 
age have an opportunity of purchasing magnificent cham- 

gne at lower prices than probaoly at any time in the whole 

istory of the wine trade. . 

There has been a poor demand for silver during the week, 
the price to day being 2915 16d, For the usual 49 lacs of 
rupers offered by the Indian Government for tender, only a 
trifle over 1 crore was subscribed, as against nearly 31¢ crores 
a week ago, and the price offered was also lower. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1896. 1895, 1894, 1883, 

Oct. 7. Oct. 9. 0.t. 10, Oct, 11. 
£ £ £ £ 

26,405,260 

3,592,609 
32.814,242 
12,887,508 
24,418,318 
16,494,589 


26,762,935 

5,324,988 
59,295,171 
16,521,173 
25,119,989 


26,016,545 

5, 8A9,427 
89,337,437 
15,936,964 
18 85°,~63 


Circulation ..+.ceccoseccccsevesges 28,169,350 
Pablic deposits......scccssesene 9,8 7,270 
Uther deposits..... coe 48,572,556 
Government securities.......... 16,#39, 108 
Other secarities 28,137,480 
Reserve of notes and cvin.. 28.144.093 31,763,706 27,637,172 
Ooin & bullion, buth departm’ts 39,513,443 41,726,641 36,544,717 26,449,8.9 
Prop. reserve to liabilities. .p. c. 5054 57 61% 46 11-16 
Bank rate -.-per cent 3 2 2 3 
Consols, 254 per cent.... 1095¢ 10734 1013 98g 
Silver diessabisehneeeeneen 30d. 81444. 29 5-164. 83344. 
Clearing-House returns......... 152,717.000 140.518,000 110,943,000 111,212,008 


The rates for money have been as follows: 








Interest allowed 
for deposits by 


inse’t H's 


Open Market Kates. 
Trade Biils. 





Bank Bilis. 





Jotnt 
Stock | At |7tols 
Banks.|Call.| Days 


Three | Four | Ste Three | Four 
Months| Yonths| Months| Months! Months 


154 01M|IM@I“ 1M@2 | 2 | 2M i |i] a 
14@% $+ 14@24%) 2% 26 4 i 1 1 
b |24@% 24@% | 20 | 2% 1% [1% | 1% 
Oct. x 1 1% 11516-/|244@24|2z4@2%| 1s ls | 16 
“als 24 2% 240%! 236 leew is fee ' ys 
#24 Sept. 10. 1113-16@1%. b2 1-16@z%. + Sept. 24. + 1 13-16@%. 
The Sink cate of discount aad open market rates at the 
shief Continental cities have been as follows: 


Sept. li 
7 a 
- = 














“os *| Bank Rate. 














Ost. 9. Oct. 2. Sept. 25. Sept. 18. 





Rates of 


Interest at 


Bank | Open | Bank Bank | Open | Bank | Open 
Rate. | Market| Rate. 


Rate. | Market] Rate | Market 


15-16) 2 2 2 1% 
354 4 3% 4 334 
354 3% 334 
334 4 336 
234 234 2 
2% 2 2 

4 4 4 

58 56 54 
5 5 5 

4 be 336 bed bid 
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The following shows the imports of cereal produce inte 
the United Kin dom during the first five weeks of the new 
season compared with previous seasons : 

IMPORTS. 
1896. 
Importsof wheat,owt. 5,700,630 
Barley . - 1,841,9-0 
Oats. - 1,6 0,650 
292,195 
218,750 
- 6,86 ,200 
2,038,880 1,858,720 

Supplies available for consumption (exclusiv 

September 1): 
1896. 1895. 1894. 
Wheat imported. owt. 5,7:0,630 8,440,700 8,332,707 
Imports of flour. 2,0 ‘8,330 --5*%,7 0 2,068,866 
Saies of home-grown... 2,909,561 1,628,670 1,903,875 
Total......-....e--10,709,071 11,928,090 12,310,448 
1896. 1895. 1894. 
Aver. price wheat,week.253. 2d. 233. 64. 18s. 9d. 
Average price, season..2is. 1d. 23s. Od. 20s. 7d. 

The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 
This week. Last week. 

Wheat ...........qrs. 1,583,000 1,445,000 
245,000 


Flour, equal to qrs. 302,000 " 
Maize.....-.. e+eee----1,130,000 1,140,000 


f stocks on 


1893. 
6,801,396 
2,61%,982 
2,565,186 


11,985,564 


1895. 1894. 
1,815,000 1,747,000 
27,000 305,000 
683,000 289,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are r2ported by cable as follows for the week ending Oct. 23 : 





LONDON. Sat. | Mon. | Tues. Thurs.| Fri. 
316 | 3018 
+ 10753 





Silver, per ounce.....d.| 301g 
Consols., new, 2% p.cts. 

For account 
Fr’ch rentes(in Paris) fr. 
Atoh. Top. & Santa Fe. 
Canadian Pavitic 
Chesapeake & Ohio..... 
Chic. Milw. & St. Paul. 
Denv. & Rio Gr., pref.. 
Erie, common 


Illinois Central 
ke Sh 

Louisvilie & Nashville. 
Mexican Central, 48 ... 
Mo. Kan. & Tex., com.. 
N. Y. Cent’l & Hudson. 
N. Y. Ontario & West’n 
Norfolk & West’n, pref. 
Northern Pacific, pref. 
Pennsylvania 
Phila. & Read., per sh.. 
South’n Railway, com.. 

Preferred 
Union Pacific 4 8 
Wabash, preferred 15% 


Commercialand Miscellaneous Dews 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imiports at New York for the week ending for dry goods 
Oct. 15 and for the week ending for general merchandise 
Oct. 16; also totals since the beginning of the first week in 
January. 


























FOREIGN IMPORTS AT NEW YORK. 





1893. 
$1,340,708 


1895. | 1894. 


$2,663,239 $1,843, O1 
4,671,262| 7,858,970) 5,964,361] 6,506,238 


$6,148,735 $10,522,200} $7,827,962 $7,846,946 


.| $ 89.606,247/8118,217,344| $69,806,457 /$104,777,783 
Gen’! mer’dise} 265,040,519| 293,770,573) 2/1,584,170) 342,107,300 


Total 41 weeks |#354,646,766)$41 1,987,922 $34 1,390,627/$446,885,083 

The following is a statement of the exports (exclusive of 

pecie) from the port of New York to foreign ports for the 
week ending Oct. 19 and from January 1 to date : 
EXPORTS FROM NEW YORK FOR THB WEEK. 


1896. 
$1,477,473 


For week, 





Dry goods..... 
Gen’! mer’dise 























Messrs. Pixley & Abell i 
Gua. y write as fulluws under date of 


gnlt.—The same keen demand for gold continues, and prices a’most 
P to Bank selling rates have been paidia the open market. With @ 
Tesum tion of demini for the states, the Basak has lost £313,000 
— our last, of which £223,000 gues to New Yoru and £270,000 to 
ont Ouly 2 12,008 Has beea received. A rivals: Capetown, £2 V,- 
Hy Australis. 256.°0:; Bombay, £57,000; Chili, $3,,v0. ‘Total, 
Bike 0) Shipments to B umbsey, £4,000, 
oa nd —Shortly afcer our last, the [udisa silver price fell rapidly, 
Li sthoach New York could uot be said to bea heavy se.ler, tie 
= ou price hid to dec ine to ioducs buying. At t»-day’s price of 
, . the ourlo ‘k stil s4-ms uacertaiu. Arrivals: New York, £ 7,000; 
ustralia, 23000; Chili, £42,000. Total, £221,0U0. Shipments to 
Mea £122,000, 
vee Duilars.—These coin remain quite nominal at meting 


The quotations for bullion are reported as follows: 





Gocp., | Oct, | Oct, | SILV 
Ss * & 


ER. Oct. | Oct. 
| London Standard, 8 1. 


ls. d.|s. a. || a. | a. 
Ber gold, fine....0z. \77 1119/77 10 +/|| Bar silver, fine...0z.|30 |30516 
Spas, parting.oz./73 0 |77 11 |Bar silver, contain- 

pani , old vZ.\76 119/76 19/| mg 5S yrs. gold..oz.|303g |30'lig 

U8 eld “s spaee08.176 219/76 2'g|\Cake silver.. ....02.|3233 |32 lig 

Gan f!4 coin. --02.|76 7'9)|Mexican dollars.oz./29 298g 
mn gold coin.oz. |76 34/76 3% 
French gold voin.oz.|76 3%|/76 3% 





mdon Standard, 
a NR ais aca ll 











1896. 1895. 1894. 1893. 


For the week..| $5,596,445) $9,382,834/ $6,627.094) $8,055,965 
Prev. reported; 292,727,599) 258,256,154) 281,312,395) 289,144,316 


Total 41 weeks| #3 /1,324,04 |$267,639,038'18287,939,489| $297,200,282 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 17 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























| Imports. 
Week, 


$484,762|#33,530,134 
8°187,352 





Gold. 
Since Jan.1. 





$12,089,260 
8,357,541 
27,002,066 993,950 
her ~ 228,842 


1,693 
2,830,117 
40,000 


Great Britain 
PRORGD. <.<5.ccce 
German 

West Indies 
BOE. conasececace | 
South America. ....| 
All other countries. 


26,359 





000/$50,976,282| $1,735 911| $64,084,568 
70,392,569| 1164,680| 24,745,276 
1,011,400! 85,315,346! — °330,582| 14/896,033 
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oo 
$ Exports. Imports. Wheat; 0 cae 
Silver. | - —— In store at— bush. bush: Barley 
Week. ‘nao Since Jan.1. Week. \Si nee Jan.1 ° sass a 
Great Britain ...... ~~ $980, 891/$37,925,036| $........ $13,277 26,000 Bn 
France. ..... mproctes 155,664) 3,781,689) so... 6,176 aencoe 26,006 
West in Neakeow Seam | at ate "9,276 279'059 “0 dis6 Serra 
est Indies.... .... |. @eadimmeal 9, 279.0 9,000 300,000 16,000 . 
MEE ¢« cccwnoseee : | eee . 61302 759,737 03,009 — $1.0 
South America..... ers 107,861 91,878 1, 308, 131 147,000 13,000 
All other countries, -....... | 1,771 2,361 1,903 bry oT 
‘ sane 1,224,000 108,000 Wetey: 
Total 1896......| $1,136,455\$42,230,724| $109,817 $2,446,942 ‘ , # sess 
Total 1895 i" | 774 4°530) 30,207, 653 5,660 1,500,527 | On Mississippi Riv alin 7 m _ 15,009 
Total 1894 ‘| 594,500| 28,129;508 41,052) 1,440,487 | On Gakes..... ....... 221,000 4,117,000 1, 200,000 1 16909 
Qn canal and river.. 496,000 33,000 494,000 306,000 39,000 








Of the above imports for the week in 1896 $1,630,084 were 
American gold coin. Of the exports during the same time, 
$20, 000 were American gold coin 





Breadstuits wignees Brought From eee 7 2.—The 
tatements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
Comparative movement for the week ending Oct. 17, 1896, 
nd siuce August 1, for each of the last three years: 















































Receiptsat—| Flour. ur | Wheat. t. | Corn. | Oats. Barley. | Rye 
Bbis. 196'bs Bush.60 tbs| Bush. 56 lbs| Bush.32 lbs| Bush. 13 ibs| Bush.56 lbs 
Chicago..... 75,347} 1,410,490] 4,441,500] 5,003,419 1,160,637 | 158,997 
Milwaukee 45,4 0 352,950 81,250 363,000 548,600! 92,995 
Duluth ..... 203,235] 2,000,716 12,483] 124,978] 520,427) 56,541 
Minneap ‘lis 1,766; 2,688,370 35,100 eee errs 
Toledo...... 1,293} 257,800 88,7001 16,500 Sw 31,800 
Detroit...... 7,773) 116,622 77,643 75,747 14,400 ooee 
Cleveland .. 1,950) 10,821 8,800 63,513 inn, sore 
St. Louls... 36,8901 285,504 528,150 264 090 61,50 9,385 
Peoria... .. 5,550 48 000; 431 1850} Leanne 48,300 6,000 
Kansas City 173,50) 93, 500) ° s:] eevee 
Tot.wk.’06 837¥,179| 7,344,433 ~ §,769,! 316! 7,177 O12 2 2,356,364] 355,721 
Same wk.’95 246,302] 7,919,495) 2,615.05 56 | 4,278,861; 1,663,010 175,056 
Same wk.’4 346,309) 4,839,970 981,079/ 1,019,721) 1,328,997 73,181 
Since Aug.1 | 
BERS ccccce 3,259, 1132) 63,453,087) 41,525,51 t 49,582,991 ®,612,301 2,324,850 
1805....... 3,201 9358} 61,379,465) 28,149,870) 40,800,582) 10,100,711 1,022,701 
1804.......' 4,039.4 8) 65,607,703) 17,394,190! 29,886,209' 12,218,755 726,140 





The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 17, 1896, follow: 








Flour, Wheat. Corn, Oxts, Barley, Rye, 
Rece'pts at— bbls. bush. bush. bush. bush. bush 

New York........ e+ 131,315 1,169,500 100,309 1,225,300 304,475 et 175 
Boston ...... ese 820 757,500 = 13%, toe 162,656 7,301 

Montreal. 08,555 2 154 955 1,459 Mode 
Philadelphia . 7 176,42 124,212 —e aa 
Baltimore........... 331° 170,451 452,554 12,500 89,637 
Richmond 12,594 16,246 ee 2,148 
New Orieans 23,414 _————- i saa-_ —. eaalee 














Total week 82 2,40 400,236 22 2,195,008 385,025 214,484 
Week 1805........... 405,140 870,607 1. 719; 374 1,235,540 103,179 7,065 


The total receipts at ports named in last table from Jan, 1 
to Oct. 17 } compare as follows for four years: 





L&98, 1895, 1894 1803 
8,703,276 13,383,211 16,371,509 15,500,160 
53,156,005 BL.B15,734 46,479,424 78.654 331 
© eececscesee 72,673,528 39,721 2 38,145.237 45,184,701 
Oats. .....--c00. “ 60,048,574 86,565,725 43:082)527 
= 6,218,615 2,816,509 3,070,822 
“ 4,140,567 351,497 983. 661 











frovalgratne.es..<0192,257.539 106,700,145 «124,304,532 «170,880,042 
The exports from the several seaboard ports for the week 
anding Oct. 17, 1896, are shown in the annexed statement: 











Wheat, Corn, Flour, Uats, Rye, Peas, 
gereairen— bush, oush bbls. bush. bush. bus’. 
ow York.....sceces 532.064 = 62,326 560,774 223,175 14,143 
Boston..... 36,023 2,750 ccesece 
Portlan } ye ae PR eon ° 
Philadelphia Te rere > 
Itimo.: 62,924 80, ae 
jew Orleans 27 285 
rfolk ° 50, 
ed mo eve. neegce \ 22,000 =... 00 pescacce 
Montreal............ 191,489 224,046 16,471 ee 154,409 
Total week... 1,734,483 1,531,723 219,732 “782 2, 833 B4l,A04 168,552 
Bame time 1595..... 755,087 1,205332 251,413 12,672 19,720 63,722 


The destination of these exports for the week and since 
September 1, 1896, isas below. We add the totals for the 
corresponding periods of last year for comparison: 


—— —Flour.—7. -——— Wheat.-——.  ———- Corn. —_——. 
for Week Since Sept Week SsnceSept. Week Since Sept. 
sin Oct, 17. i" 1396. Oct.17 1, 1896. Oct. 17. 1,1896 


to— bls bbls. bush. bush. bush. bush. 
Gaited Kingdom 153, a 1,287,023 1, —_ 162 9,391,593 975,270 9,780,832 
yoptipent. ..-.0+ 32, "171.563 4,326 3,228,411 776,082 7,935, "4 
. & C. America... 5. 338 143,183 eeer-ce 4,887 31,670 49,755 
Weat Indies... .. 22.83 137, RAG  cece-ce ° eocsocce 35.703 229 512 
Brit. N. A. Coi’s. 4,608 peers! o508 cee 10, 76.230 
Other countries. 1,103 10,491 ry 7,995 21,704 Hetty 104,03) 





Total ..... -... 219,732 1,737,998 1,734,483 12,646,595 1,891,723 18,176,143 
Total 1895........ 251.413 1,725,8l¥ 755,087 6,008,529 1,295,332 9,214,858 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Oct. 17, 1896, was as follows : 





Corn, Rye, Barley, 
pd R store at— bush. bus: bush. 
‘ew York. 2, _ ), we 374,000 
Do afloat oeeeee 23,000 
ALO «nee ceeese ee 2iso00 
Do afloat...... 
Decco case e 5,3 7,228,000 
Milwaukee ....... 3 68,000 
Do _—afio ane 
Duloth....... ° 22,000 
Do CRORE cccece seccscce  — easoaser 
Toleao.... .. 17,000 
WO. BMORb.cccce § -2---000  —— oeccecee 
Detroit .... ° 59,000 
Se aaRiscetss.... aacacees cocccece evcccece 














Total Oct. 17, 1896.54,398,000 17,175, 000 10,035,000 2,359,000 3,411,009 
Total Oct. 10, 1896.52,434,000 14'4°8,000 9,533,000 —-2.032000 009 
Total Oct. 19, 1895.40'199;000 6.479.000 4.389.000 879,000 4701 oo 
Total Oct. 20; 1894.76,659,000 3.399,000 9,145,000 408,000 — 3'063' 099 
Total Uct. 21. 1393. 66,979,000 9,589,000) 6 218.000 456.000 2,3 5.09 


—The Comptroller of the City of New York will o open ca on 
Monday, Nov. 9, proposals for $16,046,590 of three and a-haif 
per cent gold bonds. Full details of the offering will be found 
in the advertisement in our Municipal Department, 

—Messrs, Wood & Havemeyer, 35 Wall Street, deal ip 
Standard Gas rights. 


= ob 














City Railroad Securities—Brokers’ Quotations. 








bid. | Ask. 


'|D. D. B. B. & Bat’y—Stk.| 164 
ist, gold, 68, 1082.54) 1104 1124 
99%) 109 





Atlan. Ave., B’klyn— 
Con. 58, g., 1931..A&0/3102 /|105 
82% 


~< 58, g., 1934. JS&I co) Bel) BP cccecccccecceceescce 9 
Bleek. St. & Ful.F.—Stk.| 39° | 31 sight Avenue —Stook.-. 320 |335 
ist mort., 78, 1900.3 &J #108 108 rip, 6a, 1914 aoFgzoone 10 |112y 
Broodlyn Rapka Transit. | 20 |/42a& Gr. ‘St Fer.—S ok 300 |320 
B' way &7th Ave.—Stock. 199 42d St. Man. & St.N. A 54 | 60 
lst a 1904.J&D 8103% 105 || lst mort. és, 1910. Mas #110 (114 


2d mort., 5s, po 4.J&J ert 110 2d mort.income 68.J&J| 54 | 60 
B’way 1st, 58, uar.1924 04/113 |Lex.Ave.& Pav, Ferry 5s.| 113 114 
2d 5s, int.as Tont ntl. 1905 9103 5 | Metropolitan Traction. 98 904 
Consol. 56,1943...J&D 115 (115%) Ninth Avenue—Stock...| 157 | Z 
Brooklyn City—Stock....| 160 63 | Second Avante oe. 160 (155 
Sones. 5a, 1941...J&J| 110 Ree | lst mort.,58,1909.M&N/| 105 1074 
klyn.Crosst’n5s.1903| 103 |. Debonture $0, 1900.) J 101 |108 
Bala -Q’nsCo, Pied. Ast) 95 | Sixth Avenue—Stock..../ 185 |195 


















Bilyn.< C.&N’ wt Third Avenue—Stock .../ 161 /1624 
58, 1939 ..... © | lst mort., Se _— Jai 1194/1194 
Cee Crossto -| | I'wenty-Third it.—St’k.| 300 
lst Gu 185. M&N 2115 ened b. 5a, 1908 1 
Cen. PK. N.&E.Riv.—Stk.| 150 /160 ai my | R 
Consol. 78, 1902...J &D) 108 lst a, 1042 -. 





; 101) 
Oviumbus & 9th Ave. s.| 113 iiss Wesclnant iT, 1st, gu.,58.|2101 |102 
Onrist’p'ré 10th 3.—Stk.| 150/16 =~ 


lst mort.,1898 ...A&O' 102 








§ And accrued interest x Ex-dividend. 
Gas Securities—Brokers’ Quotations. 





GAS COMPANIES. Bid. Ask. | @AS COMPANIES. Bid. | Ask 


B’kiyn Union G@as—Stock.| 83 | 91 Peoples’ (Jersey Oity)....|170 |17 
Bente. eccecccecccece:cccce| 10544) 105% | Willia: _ niet 6 OS. cocestl <a 


Contral.......06.--s02 .----| 165 ones Fulton Mt 




















Consumers’ (Jersey ‘city? -«-eee] 830 Equitable........... 
D apateesenesasess 9B | ---00 |. Bonds, 6a, 1899. 
sae City ‘& Hoboken... 1180 -.-. St, Paal. 
Metro ar eee boose 110 _ —_—sCwBBonds, 5s...... 
Mutual ON 22 | ra 
N. ¥.& past | Riv. ist 5a. 190 Lo1 Common..... 
Preferred ..... ..-..«.--. 64 |Western 
Common. ...... ..<« en cose! 3a 36 Bonds, 58 
Consol. 56 ..........- -.| 86%9| 89 





NoTE.—Prices are mostly nominal. 
# And accrued interest. 
ne — ° 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 
Bonds. 
$225,000 Forest City & Sioux City RR. Co. Ist 68, 1915, T&I..$10,000 
$2,000 Vicksburgh Shreveport & Pacifico RR. Co. L[neomes. .#40 


By nen oe H. Muller & Son: 








Sha 
200 The N. Y SPieouit Co..... 54 | 3N. Y.&N. J. Te. ee. Co...123 
100 The Diamond Match Co.100 Bonde. 
$1,000 N. Y. Prov. & Boston 


10 Lawyers’ Surety Co. .... 99% 
10 17th Ward 8 'k of B’ klyn 112 RR. Co. 1st 78,1899... 0001074 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 


INVESTMENT SECURITIES. 


SamueE- D. Davis & Co, 
BANKERS, 


NO. 36 WALL ST,, NEW YORK. 
SaMvUEL D. DAVIS. Cuas. B. VAN NosTRAND 

















NEW yor. 











GEORGE BARCLAY MOFFAT. ALEXANDER M. WAITS, Ja 


MOFFAT & WHITE, 
BANKERS, 
30 PINE STREET - - NEW YoRA 
INVESTMENT SECURITIES. 


—=—- 4 . & mm 


, eee 
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The Bankers’ Gazette. 


DIVIDENDS. 





Per When Books closed. 


Name of Company C 
(Days inclusive.) 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par; Charleston, buying \% discount, 
selling par; New Orleans, bank, par; commercial, $2 00@ 
$1 75 discount ; Chicago, $1 10 per $1,000 discount; St. Louis, 
30c.@50c. per $1,000 premium. 

Posted rates of leading bankers follow: 





Oent. | Payable. 





Railroads (Steam). 





Oct, 23. Sixty Days. | Demand, 





Nov. 2 


Great Northern pref. (quar.)..... 
Novy. 2—-—— 


st. Paul Minn. Man. guar. (quar.) 
Street Railways. 


s| —— 


Prime bankers’ sterling bills on London..|/4 82 @4 8219/4 85 @4 851g 
?rime commercial 481 @4 81% 
D tary ----|4 80 @4 80% 





| Nov. 
Nov. 
Oct. 
jOct. 


Albany Ry. (quar.)...--.-.-..---- 
Allegheny Traction, Pitts........ 
New Or. & Carrollton RR.(quar.) 
St. Charles Street RR (quar.).... 
Banks. 

American Exchange National... 
Pacitic (QWaP.) ..00..2.-cee--ee- eee 
Greenwich ... .........-0 

“iscellaneous. 
Chic. Pack. & Proy.com.&pf.(qr.) 
Hudson iver Telephooe (quar.) 
Nat'l Starch Mfg Ast pref. -.-. 
Henry R. Worthington, pref. -.. 


— — 





ore wr 


20 
20' Oct. 10 
2 Oct. 21 
. 21 
. 24 


|Nov. 
|Nov. 
Nov. 





|Nov. 
| Nov. 
| Nov. 
|Nov. 





Nov. 
Nov. 


. 27 
ot. 25 





Chek CN Mee Be 
e 





WALL STREET, FRIDAY, OCT. 23, 1896-5 P. M. 

The Money Market and Financial Situation.—Opera- 
tions in Wall Street have this week been on a somewhat 
broader scale than of late, influenced chiefly by the political 
situation, the grain markets, the foreign exchange market, 
the gold movement and the money market. These features 
have been generally regarded as favorable and securities 
of all classes have advanced. The Government new 4s, 
which closed last week at 116, sold to-day at 11714. 

Politically the situation has improved, as the estimated 
number of electoral votes in favor of the sound money can- 
didates is increasing. Some of the States heretofore con- 
sidered doubtful are now claimed as sure for McKinley and 
Hobart, and some States which have been claimed by Bryan 
without dispute are now regarded as doubtful. 

The export demand for wheat, with the consequent ad- 
vance in price, now exceeds any similar movement in recent 
years, and of course the effect is far-reaching and important, 
This movement has added many millions to the wealth of 
the country and distributed it chiefly where it was most 
needed. 

The abundant supply of foreign exchange resulted in 
lower quotations and beavy engagements of gold for import. 
Rates for exchange advanced on Thursday and are still 
higher to-day. The total receipts of the metal since Aug. 
15 and engagements for shipment to this country now ag- 
gregate over $70,000,000. 

The conditions in the money market have not encouraged 
speculation. A large amount of funds is absorbed by grain 
dealers and time loans are not in demand. Call money, how- 
ever, is easier as the week draws to a close. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 10 per 
cent. To-day’s rates on call were 5 to 6 percent. Prime 
commercial paper is quoted nominally at 7 to 10 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,497,365, and the percent- 
age of reserve to liabilities was 50°56, against 50°27 last 
week; the discount rate was advanced from 3 to 4 per 
cent. The Bank of France shows a decrease of 5,564,000 
francs in gold and 1,984,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Oct. 17 showed a decrease in the reserve held of $4,885,500 
and a surplus over the required reserve of $11,911,100, against 
$15,599,200 the previous week. 





Differen’strom : 
Prev. week. 


1896, 


1895. | 
Oct. 19. 


1894 
Oct. 20. 


3 3 
62,622,700, 61,622,700 


us 72,665,700 71,259,600 
Loans & dise’nts. 456,139,300 Deo. 254,000 
Circulation | 20,521,100 Inc. 225,300] 14,131,100, 11,723,0U0 
}453,695,200 Dec.4,789,600 531,924,100 594,706,910 
=| 59,136,400 [nc. 686,000} 61,851,900) 93,937,400 
---| 66,198,500 Dee.5,571,500| 86,509,300 117,252,500 
Reserve held }125,324,900 Dec.4,885,500/148,361,200 211,190,400 
gal reserve. .../113,423,800 Deo. 1,197,400/132,981,025 148,676,725 
D eMeie . aieakduad 
! 


11,911,160 Dec.3,€88,100' 15,380,175 62.513.675 


% 
60,622,700 
73,59'',200 

6, 





Surplus reserve 





Foreign Exchange.— Quotations for sterling exchange 
ed low during the early part of the week. {he market 
| become firmer towards the close, owing to a considerable 
end from gold importers and a higher discount rate in 
ondon. 
si t. i ’s rapes ge of exchange — as follows: Bankers 
ays sterling, 4 814¢@4 8134; demand, 4 4 8454; 
Cables, 4 8514 @4 85g, a bilities 





Paris bankers’ (francs) 5 227, ¢@5 2219/5 2053-5 1915 
Amsterdam (guilders) bankers 39403913," pe @401g | ° 
Frankfort or Bremen (reichmarks) b’kers! 9453947;g | 951;,@9518 





United States Bonds.—Government bonds are strong, the 
new 4s having advanced 114 percent. Sales at the Board 
include $124,000 4s, coup., 1925, at 116 to 11714; $76,000 4s, 
coup., 1907, at 10744 to 198; $10,000 4s, reg., 19117, at 1071¢ to 
10746 ; $1,000 5s, coup., at 11114, and $1,000 5s, reg., at 1103. 
The following are closing quotations : 





Oct, | Oct. Oct. 
20. 


19. 22. 
| 


* Q2lg* 921g\* 9219" 93 |* 93 

1g|*10 9g *106 1g,* 106% | 10719! 107% 

107% |*107%| 108 |*107% *108 
*115%/*115%/*116 |*116 


Oct. 
21. 


Interest Oct. 
23. 








28, secace ceccee -FOR: 
48, 1907... .2.2..TOR. 
4s, 1907.......coup. 
4s, 1925. - Teg. 
48, 1925 coup. 
58, 1904. --Teg. 
58,1904.. -coup. 
6s, our’cy,’97. .reg. 
6s, car’cy,’98...rex. 
6s, cur’cy,’99...reg.|J. 
4s, (Cher.)1896.reg. 
4s, (Cher.)1897.reg. 
4s, (Cher.)1898.reg. *10( 144;*100 /*100 
4s, (Cher.)1899.reg. *10€13/*100 /*100'4 *100 |*100 


* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasaury.—The following table show : 
receipts and payments at the Sub-Treasury,. 











*100 








Balances. 
Ooin Cert’s. 





Date. | Receipts. | Payments, 


Ourrency. 


Ooin, 





% 
58,777,994 
57,635,635 
56,919,503 
56,214,571 
55,275,974 
55,729,359 


g 
3,255,60 
3,988,527 
3, 84,128 


:973,379 
2,725,428 5 


’ 3,874,234 |125,566,423 
2,064,905) 2,616,858/125,872,78% 
2,181,116 3,939,939 123,714,018 


17,299,713 23,149,153. 





Total 











Coins.—Following are current quotations in gold for coins : 


Sovereigns. ......$4 86 @B4 89 Fine silver bars... — 651442 — 661g 

Napoleons 383 @ 3 88 Five francs. ......—93 @—95% 
Reichmarks. 470 @ 480 | Mexican dollars.. — 50462 — 52 

: 477 @481 Do uncom’cial..— — 

Span. Doubloons.15 55 @15 75 Peruvian sols..... — 45% 2 — 47 

6x. Doubloons.15 50 @15 75 English silver.... 480 @486 

par @% prem. | U.8.tradedollars —65@—75 


Fine gold bars... 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia funded debt 2-3s of 1991, 
at 574g and $1,000 Tenn. settlement 3s at 78. 

Railway bonds have been in better demand at advancing 

rices and the volume of business has materially increased. 
hile the low-priced speculative issues have been most ac- 
tive, there is a notable increase in the movement of high- 
grade bonds. The Atchisons and Readings have been most 
conspicuous, and advanced an ——- of between 2 and 3 per 
cent. No. Pacific con. 5s have moved up 414 points on liberal 
sales. The active list, many of which have advanced from 
1 to 2 points, includes also Union Pacific, Ore. Short Line, Col. 
Midland, Burlington & Quincy, Rock Island, St. Paul, Chic. 
& No. Pacific, Mo. Kan. & Texas, Texas & Pacific, Wabash, 
Erie, Col. H. V. & Tol., Ches. & Ohio, Southern Ry. and 
West Shore bonds. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been more active this week than for several’ 
months past and prices have steadily improved. These con- 
ditions are due in part to sympathy with the advance in 
the grain markets and to the gold influx but chiefly to in- 
creasing confidence in an overwhelming sound money vic- 
tory on Nov. 3. In some cases an order to purchase a few 
shares of a particular stock has developed the fact that none 
was being offered and a bid was sufficient to advance 
quotations a point or more. Some of the investment stocks, 
including Lake Shore, Central of N. J. and New York Cen- 
tral, have advanced from 34% to 5 per cent, on limited sales. 
ihe grangers have been especially strong on the present 
heavy grain movement. Louisville & Nashville, Reading, 
Mo. Pacific and Southern Ry. preferred have advanced from 
about 2 to over 3 per cent. 

Of the miscellaneous list, Gen. Electric, U. S, Leather 
preferred and Tenn. Coal, Iron & Ry. have been strong on the 
improved trade conditions, and Chicago Gas has advanced 
over 9 points on rumors of a possible change in the executive 
and legal heads of the Llinois State Government and a dis- 
tribution of the company’s profits. Am, Sugar has fluctu- 
ated over a range of 44g points and closes at 111%. Pacific 
Mail and Western Union have advanced over 2 points. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCT. 23, and since JAN. 1, 1896, 





























































15 16%) 15% 16 | §15 
a HN 11048) 1095 1104 
96% 97's) 97 97 
694g 71% oan? 7218 
e 


5g) 59% gr 
143% 1458 ie 146 
26 265%) 267% 28 




















a These are bid and asked; no sale made. 












































938 
*20 





"e § Less than 100 shares. 





6 ' oo 
43% die Laulevile & Nashville........ 
% 21 uisv. New Albany = 


* 
Manhattan upeted oomnol.. 


Metropolitan 


Do 


25g 25% Phila. & Readin 
13g 13% — “om 








Southern poe G.cosccocnce 
trust. — 


un 1504 Wabash.....ccoce ccccccceccccces 
pre: 

5% 616 a —y & Lake Erie........ 
281g 28% pret. 
2 214) Wise. Sen. Oo., tr. ctfs 
Mise ellaneous Stocks. 

15 15 /|American Cotton Oil Co...... 
$5444 56 | Do pref. 
a oe ow Spirits Mfg. Co.... 


17% pre 
1 ise a Amestoen Sugar Refining Oo. 


65% 69° *|Chica ames Co., certs. of on 

en 14 1g Consolidated Gas Company.. 
2333 General Electric Co 

Fie 22%|National Lead Co 


8648 a fs Do pret 
5 North American Oo........... 
44 2078 21% Pacific Mail.........-.2.-.c00. 
@ cncoce Pipe Line Certiticates......... 
"149 149 |Pullman Palace Car Companys 





6549 65%/Silver Bullion Certificates. ... 


23% 24%4/Tennessee Coal [ron & RR.. 
*453  4%/U.8.Cord.Co.,tr.rec.all ins. pa. 
*9 9% Pref., tr. rec. all ins. pd. 

91g os United States Leather Co..... 
6018 


Michigan Central. 
ome : tom & 8t.Jouis. ..-- 


4 
Missouri Kansas & Texas..... 
Do pref. 


% 
|Missouri Pacific. 
Mobile & Ohio... 
Nashv.Chattanooga&S8t. Louis 
...New England... 
New York Central & Hudson. 
*1lig 13 |New Foracaienge «& is — 


New York New ae. «& 
1g|New York Ontario & bate 
8 on New York Susq. & West., new. 


lg Do 

104g 1019/Norf.& Western,all instal pd. 
16 16% Do pret.,tr. Ctfs.all spala 
14% 1433/Nor. Pac., all instalm't 

21% 221 Do pref.,all inatal. aid 
“16 24 |Or.Ry& #v.Co. rec. acct pd. 
*14 16 |Or.8.L.& U.Nor.rec,allins. pai 
ters ——. Pa. 


1." 

Pittsburg & Western, pret 
Rio Grande Western...... 

aT th 1131g/Rome Watertown & Ogdensb. 

55 60_ |St. Louis Alt. & T. H.,tr.rects 

41g 45, St. Louis Southwestern..... es 

of | Do pret. 

Bt. “Ee Duluth............. 


5 87 | *80 87 ows ref. 
110 110 |*109 112 /8t. Paul Minn. & Manitoba... 
144; *14 15 


75 
83g Union Pacific trust recei ag 
1% 17 Union Pacitic Denver & Gulf. 


American Tobacco Co........ 


61 Do 
10% United States Rubber Co..... 
6938 Do pref. 
_ 847% 86 |Western Union Telegraph 


ist pref. 
a pitt 












tor 
on 


Nox 
’ 














uly 28/ 80 
1,06 ug. 10) 3553 aoe. 
"325 160 Suly 23,186 Feb. 10 
82) 1148 Aug. 1 














pret 





o. 998 445 Aug, 


2,420) 3% Aug. 
5,302) 1544 Aug. 
1,276 i138" Aug. “7/164” Feb. 
93,000 6453 Oct. 1 


18,480 419 Aug. 





32) 536 72% Aug. 10 


HIGHEST AND LOWEST PRICES, he On basis for year 1396, 
Thursday, Friday STOCKS. — oe ang 

Oct. 22. Oct. 23. Highest, 

Active RR. Stocks, | 

32% ithe 2S 4 — —s S.Fe, allinstal. pas 84 ane. q 27aF Feb. 24 
zx.” lg Atlantic & Pacific ..... te : 7 Fe. “8 6 

*14y 15 14% 15% Baltimore & Ohio...... 2} 44 Jan, 
*19 20%) *19 2014 Brooklyn Rapid Transi 25g Apr. 23 
*5B7lg 58 "3 59 (Canadian Pacitic...... May 27 
lg) 467% 478 47 |Canada Southern........ ie 51% Feb. 10 
1025 103% 103% 104 ‘Central of New Jersey........ 10 10914 Apr. 23 
3% %| “14 15 |Central Pacific...............- 1538 Feb, 15 
53° 160" allt 153% 15% 1349 “157 * 15% Chesapeake d © emma 55 abt . 

PS iP RSS f er, 
691g) 685g 2M 7444) 7333 741, Chicago Burlington & Quincy 53 Aug. 7| 825 Ape. of 
*37 4 3? 71g mK J a 3 52 a tr a cago & Eastern Illinois. . 3719 Aug. b ag oy ie. 18 
ar. 5 
k 715, 72% 714% 73 72% 731, (Cutoago mnwankee & st Pat g. % 797, June 17 
hl Bh, ISS STGES TEES) BRIBES 18318 lomeage a ovnwentard™ 11809808 AME 191088 A 

‘8 orth western. u 
iain tah nis tae Bo pre et. 140% Aus. 28 150 5an. 3S 
633g €5 6373 647.) Ghicago Rock Island & Pacitio 747, Feb, 24 
39 39 9 39% 40 404 3% \Chica “we Paul Minn. & Om 4558 Apr. 27 
§120 120%)*120 *120 125 | 120 120 pref. 117 Jan. Z 12519 July 3 
26% 2714) 27 27 27%4| 27'9 2713 Cleve. Cinetn, Chic. & St. L... ‘ 9 P+ ae 4 
iaeene Kenacel “aged wane g- 'e 
ag 16% as* 16 "Columbus Hooking Val. & Toi 12145 Aug @ gate Zam. 23 
z uly 22 
§123%4 123%4/ 123 123% Delaware & Hudson.......... 511419 Aug. 10 1295, Fen. ll 
4 1 $1554 155%4|DelawareLackawanna& West 138 <Aug.10166 June 5 
ES Re Eta 14g 12s meaver & Hie Grande ........ 14 Feb 4 
Hee HE Behe. = 1) Mie #8 
*311g 33 | §33 Do ***""""" Tat pref. 3) 41% Mar. 17 
eapnen esngee 181g 30 Do 2d pref. ¥ 25 Mar. 16 
281g 29 | *29 30 \Evansville & Terre Haute.... | 341g Feb, 24 
*115 120 ,*115 120 |Great Northern, pref....... a 08% Mar. 13 121 May 7 
93 *9219 94 |IllinoisCentral,-............. 84% Aug. 11| 98 Jap. 31 
8% 84 i. i, peoge - 13 10% Feb, 7 
29% 30 30 Do pref. 19 Aug. 7| 38 Apr. 23 
i. ¥.. "15% 6%. Lake Erie & Western......... 221 = : 
6 

47g 147g i" 35 * ake Shore « atten. southern. 154% quel? 


1019 Feb. 18 


Oct. 21 
et + Aug. 26) 555g Feb. 24 


2 Oct. 23| 24% Feb. 13 
73% Aug. 1311349 Feb, 11 
79% —_ 10 109% May 25 
8| 977% Feb. 11 


21% Feb. 21 


157% Jan, 31 
11% Jan 31 


31% Feb. 6 


101g Oct. 23 
16% Oct. 23 


an Sept. 30 


2249 Oct. 23 









. 20) 21 Aug. 14 
. 10/1265g Apr. 21 
8)1054g June | 


Ba Apr. 22 





t Before payment of any instalment. 


t All instalments paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS, 


(t Indicates actual sales. ) 





INACTIVE STOCKS. 
4 Indivates unlisted. 


~ Ballroad Stocks. . 
Susquehanna....... 
albany & Susq 100 





— 


00) 175 


age. 

& O. 8. ref., new 
alt & 0 & oats, Til. pref. “9190 
soston & N. Y. Air Line ref..100 
paffalo F Rochester & Pittsburg. see 





Dae o.noe & For Dodge...--- 


ferred... -100 
pulath 80. Shore & AtianticT- 7100 


prassville & Terre H. pref 
flint & Pere Marquette... 


ferred 
sane. 8 8t. —— & Texas 


Mexican Cent 


--100 
Mexican Rational tr. otfs. -s2-24100 


@orris & Essex. pagononees anaes 
Mew Jersey & N. Y..... -..-...100 
Preferred. ......«. 1 
@. Y. Lack. & Western. 
Sorfolk & Southern.... ...... - 200 
Ohio Southern ..... --. Dy 
Peoria Decatur & Evansville. "ido 
Peoria & Eastern ..........-...100 
Beassslaer & Saratogn.........400 


Oct. 


23. 


| Range (sales) in 1896. | 


INACTIVE STOCKS. 





Bid. 








Bio Grande Western Fett 2000380 
Tol. St. o> 2 ae City 7 ; 
Preferred J.... .. --..- °-0 OO 





Ask. 


17 
7 
131 
100 


60 


3 
181 
39 

5 





Lowest. 


170 
gy 61s 


 Y 
150 


100% Aug. 
63 Sept. 


1 4 June 


July 
Aug. 
lg Aug. 

Feb. 
lg Jan. 

Oct. 
Jan. 
May 
Mar. 
Oct. 


Aug. 
Jan. 


ay 
Aug. 


Jan. 
Oct. 
Jan. 
Feb. 





Highest. 


1831g May 
11% Feb. 


21g Feb. 
166% Feb. 


120 “Jan. 
70 


May 


fi Indicates unlisted. 


Oct. 23 Range (sales) in 1896, 





Lowest, Highest. 





Miscellaneous Stocks, 

Adams Express 
American Bank Note Co 
American Expres --100 
Amer. Telograph a Cabie. .....100 
Bay State coccnscccccc-coe 50 
Brooklyn Union — 
Brunswick Compa: 100 
Chic. June. Ry. “Btook Yards.100 
Colorado Coa & Iron Devel...100 
Colorado Fuel & Iron 100 

Preferred 
Columbus & Hocking Coa. 
Commercial Cable 
Co Coal 


Edison Elec. Ill. of N. Y-..-....100 
Edison Elec. Ill. of Brooklyn..100 
Erie Telegra; ~ & sso :.100 
Lllinois Steel..... 100 
Interior Conduit & 
lede ee 
Preferred 

Maryland Coal, pre: ref... --100 
——. an-Peninsular Oar Uo... .100 

Preferred....... -100 


Minnesota Iron 


National Starch Mfg. Co 
New Central Coal.. 

Ontario Silver Minin 
Oregon Improv’t Co. 


" 100 
tr. rects..100 
Quicksilver Mining.. 

‘ed --.100 
Tennessee Coal & Iron, pref...100 
Texas Pacific Land Trust......100 


U. 8. Cordage, wae, _ certfs.100 
U. 8. Ex 








Pennsylvania Coal..... ....-... ys 300 


135 Aug. |150% Apr 


105 Aug. |116 “May 
73 Aug. 44 May 


7 Oct. May 
9349 June 


{18% 


Apr. 














. 8 
-'101 Feb. 





* No price Friday ; latest oo this week. 


t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCIOBER 23. 





SECURITIES. 


Bid. 





A sbama—Class A, 4 to 5 
Class B, 
Olass C, 48 
Ourrency fundin 

A kansas—6s, fun 


0 
oi. 1899-1900 
do. Non-Holfurd 
7a, arkansas Central BR .... .... 
Lalsiana—7s,Cons........--.1914 
Btam pod 45 .....00 2. we ewnwne 
Now conols, 48 














SECURITIES, 


Bid. | Ask. 


SEOURITIES. 


Bid, 





Missouri—Fund 

North Carolina—6s, old..... S&T 
Funding act 
New hance Ys T&T .... 
Chath: 
Special t aang vahaas I 
Consolidated 44 


919 
South Carolina—4 4s, a "1933 
6s, non-fund 


1894-1895 


swecee|senene oO 











Tennessee —6s, old.... 3 6ee-se0e 

6s, new bonds ...,..1892 
new series.... .... 
Gemnguessine, 3-4-5 68....-..1912 


Redsupticn 468.2000 conee-- 1907 
do 4 
Penitentiary 444s encase 


1913 
Virginia funded debt, 2-38...1991 
888 l'g! 68, deferred t’st rec ped. 


-8-1900 
1914) ...... 
eee lL D1 


1g8....-ec002--1913 





“B79 
54s 





, stam 





New York City Bank Statement for the week ending 


Oct. 17, 1896. We omit two ciphers (00) in all cases, 





ANKS. 


(008 omitted.) Surpl’s 


Loans. 


Specie. 








$1,853, . 





$11,550, 
3,532, 





0|$1,550,0 
0} 2,210.0 












































National..| 2, 


at. Bank. 


320, oe 
Hxch'ge. 


34i. 7 


| 
500,0| 
1,000,0) 














oH ee Re 


Qi Ore Ss 








& 
108.0) 
566,9 








355,3) 
127.0 


New York City, Boston and Philadelphia Banks: 





Vapttal & 
Surpl Loans. Specie. 


BANKS. 





$ 
3) 451,839,3) 
d 450,541, 
63 453.16 


. 6, 

‘3 458,393, 
9, 
1 





N. Y.?* 
Sept. 19..}1 
26.. 
3.. 
“ 10.|1 
Ld 17.. 


Bos.* 
Oct. 3. 
2 


Cok 

















454,13 


11, 

9, 
140,739, 
101,778, 
” 10.. 3,0)101,774.0 
“ 17..] 35,263,0]101,767,0 


co oso wws 


17 
Phila, + 
Oct. 3.. 








Legals. | Deposits. +| Otre'l’n, 





8 
491,071, rf 
1/478, 781,4 
S78. 734,8 

559.935,1 
572,569,2 


94,763,3 
By aes 





62,230,6 
58,455,4 
62,886,3 
























































2,750,8 


22.7782 590,2 458. 139.3) 59.1 128 x 68 7925 443 895.2 | Galletla.” 


* We omit two ciphers tn all these fia 


+ Including for Soston and Philadelphia the item “ due to other banks.’’ 
Miscellaneous and Unlisted Bonds: 





Miscolianncens Bonds. 
Amer. Spi 


Cons.Gas Co.. Calo. 1st gu. ab 
Consol. Coal conv. 





Int. Cond. & Ins. deb. 6s 


Miscellaneous Bonds, 
Manhat. Beach H. & ee 4s. 
Metropol. Tel. & Tel. lst 5s.. 
ich.-Penin. Car lat 5s .... 
futual Union Teleg. 7 
at. Starch Mfg. lat 

-Y.& N.J. Telep. ng 5s... 
orth western Telegraph—7s ese 
ag st co ts se bs “s stg, gs 
Co., 2d g. 6 

let om 


Pleas. ons: Voai “ist #1 6a. 
Sunday Creek Coal lst g 63. 
0.8. ther—S.f. deb.,g.,68. 
Western Union Teleg.—7s... 
Wheel. L. E.& Pitts.Cval lat5s] . 
Unlisted Bonds. 
Jomstock Tunnel—Ino. 43... 





Z222ER 














NoTE.—“ bd” indicates price bid ; “‘a” price asked, * Latest price this woek 
Bank Stock List—Latest prices this week. 


(*Not listed.) 





BANGS. | 


America ...../ 


| Bid. Ask. BANKS. 











ermanu Hx 


ermania,. 











Columbia.... 
Commerce.../1 
Continental . 
Corn Exch..|27 








Fifth Ave... 
Fifth. 
First. 


} — a 

















es 
390 310 


—-——- 

arfield 
arneid...... 

erman Am. -o0e 


treenwich . 


Y.Co'nty. 410 


BANKS. | Bia. |Ask 


N Y.Nat. Ex| 

Nin i%% 
iss” 
195 
270° 
i056” 
150 
174 


Bid.) Ask.); 
so000}625 
05 





Republic. boos 

.| Seaboard .../17 

-| Second ...../4 
‘Seventh _. 





180 
3|175 
ester. .|114 
Weat 8 je ..275 


























744 





THE CHRONICLE. 


(Von, LXILL, 




















































































































































































































































































































































































a 
BOSTUN, PHILADELPHIA AND BALIL@0RE STOCK EXCHANGES. 
Snare Prices — aot Per Ceutam Prices, Sales 
Active Stocks. 4 of the | Bange of sales in 1896, 
7 Judicates unlistea ~~ Tuesday, Weteentey: Thursday, Friday. eek, 
Oct. 17. Oct. 2u. Oct. 2 1. Oct. 22 Oct. 23 Shares. Lowest. Highesr 
Atoh. T. & es a gate aa 199 12% 13 13% 13% ‘13% 1 14 13% 1% 14 14 5,045} 8% Aug. 7] 17% Feb. 24 
Atlautic & P: | *2) .ccadel -<se0e sented ly .ccce ° SE cccce: lg Sept. 14 5g Feb. 24 
Baltimore & Ohio (Bait.). 100 "Se «see eecece «---s- BGO ccutadl “26 ttica «| *14% Lilg eweee| L144 Sept. 2) 444 Jan. 27 
Balt. City Pass’ger “ BS} --.20. cocee *60 §=63 | ...-. cases] cocsce -| *6l 63 -=-.| 60 July 29) 70 Jan. 2 
Balttmore ion “* 25| “16% 17 167% 167%) 17 17 174¢ 17% re 17%} 1,470) 1453 Aug. 10) 191g Apr. 16 
Baltimore Trac’n{{(PAil.). 25) ...... ...- 16% 167%) 17 1 174 17 74g 17%) 2,06") 144% Aug. 10| 19 Apr. 17 
Bostou & Albany (Bosion).100| 208° 203 2°04 205 05 205 205 205% “205 205% 58/200 Aug. 4/217 Jan. 28 
& Lowell ag 100' 202 202 202 203 20314 203 203 204 |*203 204 169/200 Aug. 10/209 June 1 
Boston & Maine al 100; 15642 156% 157 158% 158 158 | 159 159 [159 160 24/149 Aug. 11/171 Feb. 19 
* coves 10 |" ecosce 10 casgee BO [Papcce oe 310 P..nas0 10 eseeee| LO Mar. 31} 12% Mar. 10 
ccese)0— AGB) cecce. ccccce) « 55 55 S seeds] “OB sccvce] “OS 55 | y Ht ie 10| 56 Feb. 28 
o* & Quin 160 ¢ 70% 73 72% 739 7238 74% 73% 74%) 19,200) 53% Aug. 7] 82% Apr. 24 
Onie. Mila Bt. P. (PAu.).100| 69% 70% 71 71%) 71% 72% 71%472%3 72% 73 16,82) 30° Aug. 10) 797% June 17 
Oho O. &G.vot.t. « GO} ccccse «ccce- 6% 67% 7 7 6& 678 64 6 730| 4 Aug. 8) 12%Jan. 2 
Cit. 8t Ry.of Tndt bas 100] wccee ascoe cocce cocses| 15 15 cccnse ccoces| cocace 16 50) 14% Aug. 14) 30 Jan 
Fitchburg pref..(Boston).100| 90 90 89 90 89% 90 90 89 90 142] 8415 Aug. 14) 97 Feb. 10 
Lehig h Valley. (Phila.). x. *29 29% 29% 30 30 30%; 30 30%; 29% 30 2,8'5| 27% Aug. 27| 38% Jan. 30 
Leeeporan n Trac.f 958 95's D5'q BS} ...000 ....-6 97 97 98 98% 1,001) 78% Aug. 7/109% May 25 
Mexican a (Boston). 100 7% 8 84g} * 9 853 853) “Sig 9G 355} 6% Aug. 6] 1238 Feb. 24 
New mnaeee. OO] cocace ccccce} coccce -ccce esecee ceccce| soccce concce| esccce cesece| “SD 45 eseese| 35 Aug. 1) 51 Jan. 28 
Prefert « cemeen sebbioh iaggen tigate GE GE cntene échnes “60 65 0} 55 Aug. 12) 85 Jan. 28 
Sorthern Oenteal ( 50; 65 65 64 G4 I*..coee 85 "629 64%) *64 65 80} 65 Aug. 27| 70 Feb. 14 
Borthern Pacitict (Pria, )100 13% 13%) *13% 1353) 13% 13%) ‘13% 14 “13% 141% 14% 445 oy — 25/t 14% Sept. 30 
Preferred} 100} *20% 207%) *21 21 Zl Zl) Bl5 2lS Zitye Vly} 22g 22% 80 9% Apr. 17 {31% Sept. 30 
Old Colony.....( Boston) 100)*173__...... 174% 174%] 174% 174%) 175 175%9/*175_ sc... -|"175 176 31/170 Sept. 23 
i i - -( Phila, ). 50) 5158 Sl%}) Sl% 51%) 51% 52%) 52 52s| 5216 52%) 52% 5233) 2,588) 49% Aug. 27 eee Apr. 23 
nil. & Read ing. 50} 11% 11g) Li 11149) 11% 6111549) 115,q 124) 12igl2tl,9) 12%, 12% 45, 695} 1% Jan. 10/{12% Oct. 9 
Philadelp “ 50] 63% 6315) 6319 63's 3N 63%] 63% 64 | 63% 63%¢| 63% 64 997| 57% Aug. 10/7243 May 5 
Union Pacific...(Boston).100| *7 7%) “7 7% «67's 8 81e 8 8's} “81g Sly 4330 3 Jan. 23) 10 r. 21 
Union Traction..(Phila.). 50) 10% 10%; 104s 10% 10% 10%) 10% 10%) 1033 1033) 10% 105) 2,402) S&% Aug. 7| 20 May 18 
Miscelilancous Stocks. 
Am.Sug’r Retin. (Boston)... 106% 107%} 1074s 110%8/ 1095 11059! 109% 111 10914 111g] 11038 11253) 37,061} 9544 Aug. 8/126% Apr. 21 
Preferred ...... esac oe 96 96% 98 97% 98 97% 98 98 98 98 99 707| 9213 Aug. 10/1054 June 12 
Bell Telephone.. ° 100} 202 202%) 202% 202%) 203 205 | 205 206 25 206 20519 206 350/195 July 29/208 Janels 
Bost. & Montana. ” 25) 825% 83%} 83% 85 85% 88 {84% 88 84% — 85 8519} 19,869) 65 Jan. 91% June 15 
Butte & Boston.. ee 25 2 2% 2% 2% 2% 2 "3 secce "BS conse b 2 817; 1% Mar. 7} 13% Jan. 31 
eee Sees ay *312 318 |*315 ..... 315 315 |*315_ ...... "315 318” 316 320 12295 Jan. 3/315 Sept. 29 
sadese code || cadses cosets! cased secus P sdandll caseen- sabes «eeeee| 64 Junel8) 64 Junels 
ececce evcce- 62 a le Apr. 
Rice stor ‘Baty T(Phita,). 100} 27% 27% 8's} 1,370 20 Aug. 10] 36% Apr. 15 
Preferred {| 1 eenece cases] ccoces cocces| 30% BOs] ..ccc. coco ‘8 95) Aug. A 
Erie Tele ee “eo oe 100 5 g 722 
General Electr 390 26 26 “261g 26%) 27 28 27% 28's} 27% 2816 2818 28% 970}; 21 July * 39% Mar. 13 
ferred ...... *59 63 65 65 *62 65 64 64%) 64 64 *63 65 3:0) 50 Jan. 78 Apr. 14 
— + a 100] “41 42 42 42%) 42%9 45 45 6 44% 45 *44lg 45 255; 32 Aug. 31 75 Apr. 15 
L tore8er. -" 50} *18 18 8% 1844] *18 18%} 18% 18%] *18) ...202| “18 18% 113 15"e Aug 12} 21 May : 
mh ConlaNar, (Phila., 50) 42 42 “41% 42 42 42 41% 41%) 42 2 *42 42% 32 Aug. 3] 46% Feb. 
. E. Telephone (Boston).100} 93 93%) 93 93 ¥3 93 “TB sacccsl “OO 9 94 4 48 37% Jan. 25} 96 July 17 
Heat, .&Pow( Phila.) bonne 13 13%; 13 1333} 13 13%| 13% 14 13% 14 13% 137%) 8,108} 9 Jan. 7} 15% June15 
Unit’d Gas Imp. 50| 67 67 7 7 67 67 enase cone 67 67 67 69 853) 581g Aug. 1 | 8l4¢Jan. 2 
Weisbach Lig th eoceee cocces| cocece <cce- 40 40%; 41 42 42 43 43% 44% 427| 34% July 16) 67 Feb. 17 
Weat End Land ../( Boston) “Ll “llg 1% “Ll 1% ls 1s “1% 1%) “lg 1%} 1000 1% Aug. 10) 24@ Feb. 14 
|| Lowest is ex dividend. * Bid andjasked prices:| no sale was|made. t Trust recei|pts, $5 paid.| { Trust/rec.,all instal.| pai 
Inactive Stocks, Bonds. Bid, | Ask. Bonds. Bid. [ase 
Prices of of October 23. 23. Boston United Gas 24m. be-.8909 54 | 57 — le’s ‘Lrac. trust certs. 48..1943 93% 94 
Atlanta & Charlotte (Bait.).100 Burl. & Mo. River Exe aS 1lLl |112% omen, lst ser., 58.191 101 = |.cccce 
Boston & Providence (Boston).100) 250 Non-exempt 68....... 918, T&I|210419/ 10519 Phila.& Eriegen. M.5.. 19 20, A&O ecocce| -eccne 
pwn oe (Phila.). 50} . || Plain serasccozenczes 10,J&J\)> 91 95 Gen. mort., 4 Z..<000-1920, A&O} 102}9'...... 
nda dalanaindse 50 gig|| Mle: Burl. & Nor. ist6,i926, ‘A&O|) 98 |100 ||Phila & Read. new 4 ¢., 1958, J&J| 75%, 
ist p preferred ba 50) . 8, J&D)|) 97's} 99 1st pref. income, 5 g, 1958, Feb1 A249) 43% 
Central Ohio (Balt.) 50) 40 } -1896, J&D|) 96 99 2d pref. income, 5 g, 1958, Feb. : Billig 32 
go & West Mich. (Boston). 100) 5 10 _ |/Chic. Burl equinsy 4s 1922, F&A!) 90 91 3d pref. income, 5 g,1958,Feb,1| 30 304g 
Connecticut & Pass.. 100' 141 |14249| Iowa Division 4s.....1919 "A&O|) 92 | 95 BA y Ediicdscopiccaccoce« » A&O} 117's)...... 
( bnectic cut River 100, 240 (250 W.Mich, gen. 5a, 1921, J&D/9 40 41 Consol. mort. 7s....--1911, J&D} 124'49)...... 
sol. Trach of NJ. (Pata). 100) ..... | 23. |/Consol. of Vermont, 58.191 3, J&J 50 | 55 Consol. mort. 6 soit 1911, J&D)} ...0..! ...-.2 
DelawareéBoun 100) ....../16148 nt River, lst $s..1927, A 50 | 60 age yw ae 6 g. 97, A&O 10148 101% 
Fimt & Pere Mar.--(Bowion).100) 10 | 1249 |Det. Lang, & Nor’n M. 78.1907, J&J|" 50 | 55 Con. M.,5 ped 1922 M&N} 1624) ....6 
erred « ~“"100| 31 | 35 ||/Bastern 1st mort 6 g.1906,M&8../§1i9 |121 || Terminal 56, g. omen 41, Q.—F.| 108% |109 
Heatonville Passeng. (Phila. ). 50) eos 4819' | Free, Elk. & .,1at, 68.1933, end.|)122 |125 /||Phil. Wilm. & Balt., 4s. 1917, A&O} ...00 coecce 
erred 7|......... 50; 56 | .acae- Unstam » lst, 6s, 1933........ 120 |122 ||Pitts. AE & 8t. L., %6....1900, F&A| 108 4g}....26 
&BroadTop... “ 39 23%s| 2419'/K.0.C.& prine.,1st Se 195.080 50 | 70 ||Rochester Railway, con. 5s ..1930} 95 
sanenennaae o 4545; 50 ||K F.8.&M. con. 6 1928 80 82 Schuyl B.F.8ide 19% 8 g- £1935, J&D| 102'4)....02 
Kan. 77e ouee. (Boston). 100. 5 10 |/K.C. a hy Pei 1st, 28 toot, M 50 55 6110 Terminal lst 58. .ceneeF&A 
* 100) 35 | 45 /|/K.0. Bt. Jo. &0. B., 78.1 307, 5 Jas 110 [115 Beatteneet mate 
Litue’ Sanewikiti *. (Phila). 50! ...... 60 ||L. Rock & Ft a winee tae a3 73 77 190; bs 
Maine Cen'ra (Boston) 100 128° |132 ||Louis.,Ev.&8t.L. r18t,68:192 5 A&O $3 |100. ||Baltimore Belt, ist, 58 
| Hill & 8. Haven. (Phula. J. GB) ence 62 2m., 5—6 Z.cccce.---- 80 | 85 ||Balt. C, Pass. lat 5s... -1990, Mas 
ueboning Val ... 50, 53 |......| Mar. ‘H. & On t., So 108s 106 |107 ||Balt. Traction, lst 58..1929, M&N 
iubiameec.. © 100 44| 5 | Mexican Central, 4 1 | 6549| 66 & impt. 68....1901, M 
Borth Penns —— es 83 | 83%) Istoonsol.incomes,2?g,non-cum.| 15 16%| No. Balt. Div., 58..... 1942, J&D 
Or.B8h. Line 2 aN W. (Phila). B 100) 14%/ 15 || 24 consol. incomes, 3s, on-oum. 7 8 Baltimore & Ohio 4 &., 1935, A&O 
Pennsylvania & N. W. equses|enases |N. ¥. & N.Eng,, 1st, besa J&J*\*117 |118 Jonn., 5 g. ..1925, F&A 
Philadel. Dicccce ecagas locas | lst ng 8 -asnene.---1905, J&J|*109%/11049 | Staten Island, 2d, 5 g-1926, I&S 
Raotl d.............- -( Boston). ’ 2 —_ -» Con, Bir 1320.4a0 77 | 80 ||Bal.&Ohio 8.W.,1st,449g.1990, J enened|ecsees 
Preferred........... 68 70 pecans sneens---cnsese~-1920/9..200-/ 15 ||\CapeF. A.,62.1916, T&D) ..2000) ---200 
semmera sqaceses eceee (Balt. ). 100 jecope- Ru ti and, 1st,@s.......- . 100g 101 4g'|Cent. Ohio, 4 &--2--22.1930, M 9 ecccee 
pecdsacance “Tae 25 2d, soriden Philadel nia F&A|? 90 | 91 ||Cent. » lst 58 ....1932, M&N} 108 | ..c00 
West tnd moaececcess ( ). 180) 67144 68 metas 1 stooge nia ows & Sub., lst 58. 7772.1922, J&D| 109%! ....20 
BOGUEE ccncen cece 50) &9 9u (atten ty 1st 5s, i 3 M&N Col. &Aug.ext.58.1910, Jas} 103 
United Cos. of N. J. (Pride). 100) 235%) ...... Ry. we  Sebe Bsc -1931 . Go & Greeny., Ist 5-68.19 17, J&I} 104 |...000 
pF ere ee pera eee (atawises, M. -eeee1900, F&A Georgia & Ala., ‘1st pf. 53.1945,A&0} 90 5 
Wee'Jersey& Atlan. “ BE costeslos & Gulf, rior lien 63.. Ga. Car, & Nor. ist > g..1929, J&i| 73 | 75 
Western N.Y. & Penn “ 100 244) 2! Citizane esti. .of 1 .,000.58.1933 Georgia Pac., Lat 5-6a,..1922, J&S| 105 | ...0c0 
Vsseaga Central. ..( Boston). 100 1% 2 Y,, lst, con. 58..1932 Geor. So. & Fla, lst 58..1945, J&ed 92'—' 95 
eeesce cece ° 100} ......| Solana, oO. ym 1st,53. 1933 North, Cent. 6s 900, J&J| 107 108 
Wore'st.Nasii. &Roch. ad 100; 113 (119 ||Consol. Tract. of N. 18t,53.1933 68. pac cence 11248 113 
MISCELLANEOU Del. & B’d Br’k, lst, 774) 1905, F&A Series A, 110 (112 
Allouez Min’ vaset pa( Boston). 25 1g) 1 || Easton & Am, 1stM.,5s.1920, M&N ll Gi canienvasiitascoen<Sets MANN. <idiiotocsoes 
Atlantic Mining...... 74} 18 ||Eleo. & People’s Trac. stock, tr. ctfs Piedm.& Cum. eT yA “igi. F&A} 1 eae 
Bay State Gas 7] ...... “ 50 41g) 438 Elmir. & Wilm., lat, 68.1910, J&J. Pitts. & Connells, . 1st 78. 1898, J&J| 10419 105% 
Boston Land......... 10 3%! 4 |Hestonville M. M. & F., oon. 58..1924 ern, 1st 58... --. 1994, Rad -nenne|-ccase 
Oentennia) Mining... ad 10 1g) 2 ||/Hunt.& Bra Top,Con.5s8.’95,A&U Virginia Mid., 1st 68...1906, M. 106 | ...s08 
Fort Wayne Elect. {.. - 25 1 2 ||Lehigh Nav. 444s..... 4, 2d Series, 68..-000-2---1911 Mas 109 | ..ne0e 
Franklin Mining. . enee = 25 9 10 2d 68, gold....0.. <--2-1897, &D 3d Series, 68...c00----191, M&S} ...200| ccnee 
F lg} General mort. 4498, ¢.19 sea tay 4th Series, 3-4-5... 2221921; MGB] ...cc0| --cce 
ee Sek lst 5s,g. 1933, PS 5th Series, -sene+20el926, M&B 
( Le Valley, lst 6s...1898, ee 1044 West Va C.& ©. lst, 6g-1911, J&J| 104149/106% 
Cc ay wcosenccoccee 1 © Wert’t. N.C. Oonsol. 6 g.1914, J&J| 105 {106 
Pennsylvania Steel.. Consuv coece-coccecsh 923, TaD 16 Wilm, Col. & Aug., 68..1910, J&D| ....00| ---000 
fe Newark Passenger, on. 58...1930} 1 MISCELLANEOUS. 
North Penn. 1st, 45....1936, MewN| 10949|...-.. |Baltimore Water 5s...1916, M&N 
ee 1903, Ja) 118% ...../; Fun 58. 16, M&N 
Water Power Paterson Railway, Consol. 65 ...0.| ....0«|--c--<|| Exe © 3108... .---001930, S&J Pa 
@estingh. Elec. & M.. e 50} 2349 25 | Pennsylvania gen. 6s,r..1910, Var tH 132 || Virginia (State) 3s,new.1932,J&J| 6 70 
Pref., cumulative - ba 50} 49 | 50 Goasee. Soe udsétecs = Var ««s«,|| Funded debt, 2-3s.....1991, J&J| 571} 584s 
Bonds— Boston ° ~~ if ¥: AD, Var iis --eeee}|Chesa eoGas 6s.....1900, J&L} 106 |... 
At general g. 48,1995] §75%4| 75% Goliat. tr. 419 g.. on ibtg <senns|-.-00||\OONSOl, G8, 68...000. -aoe) T&D] 113 |..000 
Adjustment g. 48, 1995.......... 39 39%| Pa. & N. Y. Canal, 7s... te yaD | eenee 58 cane. cadatiltl: cac-~0td » FH] 10249) .. 2000 
Bu |) nited Gas let »s. $70 | 75 Con. bans ttn 2a "AKO! .-.0n0! |Equitable Gas, ta. ees TYG tg pet be 
“Price tuciudes overdue coupons. VT Untisted. ) And accrued interest. 


Pre i 


~£89..8.....9. mawese. ...2 OS wwpP 


ls 
§ 


UNMI 





OcTOBER 24, 1896, 7] 














Cwsing| Range (sales) in 1896,|| 






















































: Ulosing | range (sales) in 1896 
RAILROAD AND | Int st RAILROAD AND Int’ st | 9g . 
MISCELLANEOUS Bonns, _| Period | Geen. Lowest. | Highon || MISCELLANKOUS Bonps, =| Period! svice oat, Ba 
} | | Highesi, | Oct. 23, Lowest, Wl dignest, 
‘QF | tose | — =—>— 
. Cotton Oil, deb., 8g.1900 F 106 lgb, 102% Aug. |21115 Jan, M. K. & Texas.—i st, 48,g.1990 J & D 805g 751g Au 87 
Aan Arbor ietare seoee 1995 89 b.! 63 Aug. | 72 Feb, | 2d, 48, g. 0001. wag -00 01990 /F @ A! 555, ws ug. ly Fer 
At. T. &8.F.—New gen, 43.1995|A“& O} 75% || 6814 Aug: | 81% Fen. || Mo. Pa0.— lat, oon., ég.--“loso Ma A 78 July Jan, 
Adjustment 4s......... 995) Nov. |,, 3949 234 Aug | 51ig Foe || MI ee 1906 M & N 99 Sept. /112 Jan, 
Col. Pe aos 148-1940) F & A/*t21 a.ji16 Sept, \127 Feb. Pao. of Mo.—1s6, 6X.,4¢.1938,F & A ‘| 98° Oct. 10419 June 
Atl. & Pac.—Guar. 4s’ 1937)........ 42 b.| ar. | Apr 24 ext. Se... |”? S- 38/3 & J} 102 4) 100 106 Apr, 
Bway &7thAv.-Lst.con.g.5s'43/J & D) 115% 109% Aug. |117% ay St. L.& Ir. Mt.Istext.. 55 1897/F & Aj y 102g Jan. 
Brooklyn Eley. lst, 6g....1924)A &O 75 71 Sept. /102 Jan, 2d, 7g oe 1897/M & N/ 1 10318 Apr, 
Union neha oh 52 1937 M &N 74 70 Sept. |f0019 Jan Cairo Ark. Pexas, 7g.1897|J & D| 1 102% May 
B’klyn Whrfé& W.H—1st,5s, 45/F & Al 971g, 90 Aug. |10 Gen. R’y & land gr, 58.1931/A & O T2lg 311g Mar 
Oanada Southern.—1st,5s, 908\J & J 10619b./105 Aug 110% June Mobile & Ohio—Now -1927|/S & D 113 9b. 113 12019 May 
{rs Ps constants 1913,M& s ,1009b./ 98 Sept Fe General mortgage, fe 1933|M & 8] 64 5 6819 Feb, 
Central of N. J-—Cons.,70, 1899 wey 105 b. 1P8is Aug. 110g Ma ’ NGen, Ob. de 8t.L— st, 78 19135 3 é 4 b./125 132 June 
Pd Ds initsevmens conse ee ee ene eb. {12 pr. nsol., “tee see eens. 198 - “| 98 
cont wortgage, 5g...1987|/J & J 114 110 Aug, /120 June || N.Y, Contral—Debtext as 1253 M & N/ 102 b./ 100 10s am. 
Leh.& W. B.,con.,78,a8’d.1900 a 102 'gb.}101 1g Aug. |106 Feb, 1st, cou R, 78...........1903\5 & J} 116 igb, 112 12019 Mar 
“ mortgageds.1912 OE ce 90 Apr. | 92% Mar. Deben., 5s, coup: 1884..1904/M & 8] 102101), 109 Fen, 
Am. Dock & Imp.,58....1921/J & J) iti j;) 129 Aug. |11449 Mar. || Noy & Harlem, 7s, reg.1900/M & N 111% June 
Central Pacitic.—Gold, 65.1893|3 & J/*10: 22 Oct. [104 ~ Ma R.W. & O » COn8Ols, 58,1922/A & O 11914 Feb, 
Ches. & Ohio.—Ser. A, 6g..1908/A & O 11d =Auz./119 Jul West Shore, » 48....2361/3 & J 1074 June 
Mortgage, 6 g......2... 1911/A &O 11419 Apr. |114 Ju, N. Y. Chic, & t. L.—4 g.°71937/A & O 5 Feb 
Istconsol.,5g,..... Snaaad 1939/M & N O July (111% Apr. || N’ Y. ik. & W.—1et, 8s193; J & 133% June 
General 4198, g 77" 1992/M& 8 65 Aug. 14 Feb. Construction, 58........51993/F & 115 June 
R.& A. Div., lstoon., 4g_1989\0 & J 90 Aug.| 97% June N.Y.L, ce W.—1st,oon., 7g. 920/M & Oo F 
- 2d con. 4g..1989 JaJ 75 Aug./ 88 June ng Bock, consol., 6 ¢-1935/A & *t. |13119 Apr, 
Eliz. Lex. & Big. San., %-1902/M& 8 95 Au. |102ig Feb. || N.Y, - A. & H.—Con’ deb. otfs,/A & 127 Sept. |137 Feb, 
Chie. Burl. & Q.—Con. 78.19u3|/J & J 110 Aug. 120 June || N.Y. Ont. & W.—Ref, 8, £.1992|M & | B2 J 9314 Feb, 
Debenture, 58............ 1913/M & 85 July 101g Apr, ns0l., 1st, 58, g.. - +2-1939/J & D/*107%b_| 195 July Feb, 
Oonvertible 56... --77" --1903/M & 93 Aug. |104% Fob, || N Y.Sus,& W. 1st ret..58, ¢1937\3 & 100 Jan. 
nver Divisien 48..--.-1992/F & O%D.! 8714 Aug 95% June dland of N. J., 6% &--.1910/A & Mar. 
ebraska Extension 48.1927|M & N 80 Aug.!/ 91 ‘s Feb. |! Norf.& Ww 00-year, 5s £-1990|/0 & os 67 Feb, 
Han. & St. Jos.—Cons.6s.1911/M &s 109 'g Sept. |11814 Jan. || No. Pacitio—1gt, coup. 6g-1921|J & 109% Aug Mar, 
Ohic. & E. Ill.—1st,s, f, 68.1907|/J & D 110 Aug. 11719 May 0. J. P. M. & Co, a, OT PER -/ 1 5g June 
Consol. 6g... 1934)A & O ./118 127 June General, 2d, doup., 6 g..1933/A & 100 Ja 115% J’ne 
General consol., 1st 53..1937|M &N 1021g Apr, General, 3d; Coup., 6 g..1937/5 & "159° July | 82% Mar 
Ohicago & Erie.—ist, 5g..1932/M &N Feb. Consol, mort ag0,5¢.. 1939/5 & 311g Jan. {15119 Apr 
Chic. Gas L. &C,—1st, 5¢..1937/5 & 93% Feb. Col. trust gold notes, 63.1893/M & 76'9 Jan. | 94° Ap 
Chic. Mil.& 8t. P.—Con. 8.1905|/J & 13219 June!|} © lo. d& N. Pag,, 1st,5 g..1940/A & 13549 Aug. |t48lg Apr, 
1st, Southwest Div., 6s 1909/3 & 8 a: Seat. L. 8. & B., 18t.,gu.6.1931/F & A +36 Mar. 1g Feb, 
lst, fun. Div., @3..1910|3 & 11819 June || No Pao. & Mont.—gg-. 1933|M & S/t 35 126 Jan. |#391g Apr. 
det-Ch & Pao. W.Div.58..1921/3 & 115g June || No. Pacific Ter, >--1938/J & J/ 104 p, 99% Aug 1g June 
Chic. & Mo. Riv. Diy, 5s 1926/3 & June || Ohio & Miss.—Con.s f, 78.1893/J & J/ 101 b./1 May 
Wise. & Minn., Diy 5g. 1921/3 & 11214 Mar. || Ohio Southern—1st, 6 g...1921/3 & D 851gb.! 701g July | 94% Fen, 
Terminal, 5g... +----0..1914/3 & 4 June|! General Mortgage, 4 ¢.-1921/M & N 20 4, 5 Feb, 
Gen. M. 4g. seriesA....1989|3 & J June OT son Impr. 00.—18t 6g.-1910/5 & Di* 7319p. 7319 Oct. | 91% Jan, 
MN WF aon. 68-1913 J & D way || Consol. 5g... 8 1939/4 & 0} 165 7 6S 
Ohio, & N. W Consol, 78.1915) Q—F Jan. |/ Ore. R.d& Nav. Co. tai 6g.1909/F & J] |” ligg Aug. |11219 June 
Qoupon, gold, 78.1.0... 1902/3 & D May || Consol., MBivn0-+ sencass. 1925|/J & D “|190 Jan. |198 ” Feb, 
Sinking fund, 63..." --*" 1929/A & O Mar. || Penn. Co’ 198, Ouup..-- 1921/3 &J 10512 Aug. |113% June 
Sinking fund; 58.........1929/A & O Mar. P.C.C.&St.L.,con, Gu4'9,1942)........) 0 >. 10319 Aug. |11244 Feb, 
Sinking tund, deben.. 58.1933/M & N Apr. || Peo. Deo, & Evansy.—6 g_1920 Y Ig Jul ‘2 Mar, 
25-year debenture, 58...1909/M &N Apr. Evans. Division, 6 g_. 1920 ar, 
Extension, 4s......-"” 1926/F nila eee) SB nae s-c1920/M ae | 20° 4 M 1 Fen, 
Chic. R.I. & Pac.—6s,coup_1917 Juue Phila. & Read. 6n., 4 g..1958 75% 1167 Aug. /18019 June 
Extension and col, 58...1934/J June}! 1st pt, ino., 5 g, all inst pd.’ 43% | 18% Jan 37g Oct, 
30-year debenture, 58...1921/M 2d pfL.inge., 5 8, allinst. pd.’? 8 317% 5% Jan. [13233 Oct. 
6. P.M. -—68...1930/ 3 3d pt.tne., 5 +» ail inst. pd. 301g 31g Jan. |' 3019 Oct, 
Ohic.& W.Ind., 6N.,£.,68.1932! Q Pittsburg & Westerns g- 68 b./ 64 J 
Cleveland & Canton.—5s_-1917 J Rio Gr estern—Ist 4g..] 711g | 63 77% Feb, 
ev. Lor. & Wheel.—5s.-°1933/4 St. Jo. & Gr, Island—6 yg’ »|t 37 
C. . & I.—Consol, 7g ...1914/J St. L. & San Fr.—6 ¢, 01. B 111% Jan. 11719 Apr, 
General consol., 6g ....1934/5 8 g., Class 0... 108 118 Apr 
0.0.0 &8t.L.—Peo.aW.,45-1940 A General mo: 10149 Jan. [114 June 
Income, 4s......° 0...” --1990) A ns. quar. 23, g. 23 Mar 
Col. Coal & lron—6 9U0/F & Aj | 8t. L. & So, ve a! 6019 Aug. | 76 Feb, 
Ool. & 9th Ave. cy, 8 1993/M 2d, 4s, §, nevme 2319 Aug 2 Feb, 
Ool. -Val.& To..—Con 1931/M 8t.P.M.&} —Da 1349 Aug. 121% Mar, 
neral, 6g iit coe J 1st consol, 6 g. 7 J 12419 June 
Denv. «& Rio T.—18t, 78,¢.1900/M =: uw June 
1st consol 4m....... Montana extension, 8444 June ~ 
Dul. So, 8h, Atl.—5g....1937 J San. Ant.& A. P.—1lgt 4 5 ‘) 
Edison El. Ill.—1st,con.z.58. "9 So. Car. & Ga.—1et, 5 g 93 Jan. Apr. 
Erie—4, ¢, prior bonds....1996/J So. Pacitio, Ariz.—6 g 92 Oct. | 97 Feb, 
General, 3-4, w.... -----1996/J & 0. Pacitic, Cal,—g Apr. /112 July 
Ft. W. & Deny. Gis 6 --1921/J & 1st consol., gol2 Sept.| 92% Apr, 
Gal. H.&8an.An-M-&P Diss © 80. Pucitic, Nu? 3 Jan. 
Gen. Electric, deb, 58,g...1 25 J & Southern—1st cons, @ Aug. | 9419 June 
Hous. & I’. Cent, 86n. 48, ¢.1921/A & E. Tenn. reorg lien 4- O Mar. | 93% 
Ulinois Central.—4e, + 200 1953/M & E.T. V. &@. 18t,7 g 10619 Aug. /111% June 
Western Lines, lat, % 8-1951/F & ee A a ee July 
Int.&¢reat Nor.—1st,6s,g 191 M& Georgia Pag, 1st 5-65, 103 Sept. J 
o&Ge........ cghacae M& Knoxv. & Ohio 1st 64,g 11019 Sept. 
Iowa Coen Ist, 5g....1938/3 & Rioh. & Danv. cou 6 110% auy 
ngs Co, Elev.—1st, 5¢_.1925|J & West. No.Oarlst con. és 103 Sept. 
© Gas.—l1st, 58, @...19 Q- Tenn. 0.1. & Ry—Ten. 2 Sept. 
Lake Erie & West.—5g--71937/5 & Birmingham Diy., ¢ 79% Sept 
L, Shore, —Con,op., 1st, 78.1900 & Texas & ‘acitic—let, 73 Au 
Consol. coup., Bg, 78.....1903/3 & » income, 5 g 13% Aug 
Lex. Av, & Pay’ F. SU. 58,g.1993/M & 1% Toledo & Onio Cent. J 05 Au 
ne island. — ist con.,3z.193) QJ |... Pol. 8t. L. & Kan. C.—¢ &...1916/3 16219 Aug 
eral mortgage, 4 --1938/J & Dj* 96 Union Pacitic—g 8~.--000..1893) J 99/4 Sept. 
Louis, & Nash. —Cons, att A & 0} 101 Ext. sinking fund, 8.....1899/M 3 Sept. 
N.O «& Mebile, 1st, 6g...1930/J & J 110 b. Collateral trust, aig. ---1913/M d& N| 
. +6R...1930/3 & J 99 b. Gold 6s, col, trust notes, 1894/F 917% May 
General, 6g...“ Pseceee 1930/3 & D/ 111 p, Kan. cot. Den. Div.,6g-1393) M Jan. 
United, 4g etd cn dae 1940 J & J 74ly 1st consol, 6G nro 19L9) M t56% Aus 
Counts, N. A, & Oh.—1st,6slyiviJ & J} 103 9b, Oregon Short Line 6 -1922 F Jaa. 
a a ane 1916/A & O} 80 Or.3.L,%&Ut’hN.—Oon. B1919/ A July 
attan consol. 4s. _ 1990/A & O} 92 U.P. Den. & Galf,con.,5 g.1939/J Aug. 
Metro. Elevatea.— 186, 6g.1908/3 & J U. 8. tiard Gistool., 6 @...1924/5 i 
24,66... smipesbideéccc 99/M & N Virginia Mid. —Gen.M., 58.1936| M 8749 Sept. 
y~ ay St, cons., 73.1902 u é ct Wabash—Ist, 5 adeno = Site Aug. 
Eaves 56.200. .2. 2-0... 1902 Mortgage, 5g...) ... ug. 
Mil. Lake'Sh, & W.—1st,6¢.1921/M & N West N. Y. & Pa.—ist, 5g"1937 4 
xten. & (mp., 5g. --0-1929/F & A Gen. 2-3-48, gold... -.-1945 4 33 Aug. 
Mot *St.L. — [et oon. sara igee we N West. Un. Tel.—Ool. tr. 58-1932 J Ol Aug. 1081, 
Mo. K.& E.— iat 50g, 8U..1942 A & O] R814 Wiao. Cent. Co, Lat 5 ---1937 5 & 25 Aug. |146 Feb. 
t Trust receipts. 


Nore.—«p» indicates price bid; “a” price asked; the range is made up trom actual sales only, 
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3 SECURITIEs, Bid. | Ask, 

eee: ne oS — —.e PF ee | ees 
Railroad Bonds, -~ & Pp —= oe idem —— Butt Rook & Wa—lat, &., fs. 1938 oe 75 

3 Jons, mort., gold, ©... csccce uf. Rog) .-—Gen. 5a.. seccee 

(Stock Exchange Prices.) W Va. & Pitts —Ist, g., 58..1990 || Roch. & P., 1st, 6... 1921 tense 
bama Mid.—1st, -» SUar..1928 “seeene} 90 B. & 0.8 W., 1st, &.,4198...1990 Roch, & Pitts.—Cons. is 68.1922 121 
Aton. Topeka & San hou: Monon. River, lst, +» $-58..1919 Bu Susqueh.—1st, 5a, g | RM sai 

0 & St. Lou.—1st, 68.1915} . ssees// Cent’l Ohio T.—186, 4198.1930 eseee|/Burl Ced. Rap. & No.- lst, 906 1051, 

Gol. Mid. 1st, gs.” -1936 seciied ,&Ch.Junc.—ist,z.$8,¢0.1930 Minn ee Couat. trust, 58-1934) 9974) 20 

Atl & Pac.—2d W. D., gu. 68.1907} . --s«e//Brooklyn Elevated—: 8...1915 Minn, & St, at 7s, gu..192 cece 

Western Division income. .1910 sscoee| 1 Seaside & B.B.—1st, 758, 20.1942 Rap. I. F. & +» Lat, 68.1920 ocees 

Balt. & Onio- 1st, 68, Park B-1919] i03 wool Br’kivn Rap. Tran.—Gold, 58.1945 mn Banco -nsnct see -22-01081) il steke 

“Seen oe 


JMI 
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Cent. RR. & 






Ment Pacific—Gold 














Oal. & O. 









‘@hes. & O.—Pur. M. 






wees Spr. 
nes. O. 








Ghic Burl. & 
Dobenture 66 
Chic. Barling. & Q.—5: 
lowa Div.—Sink. 
Sinking 










21, 7 3-108, 
lat, 78, $ 
lst, I. & M., 
let, L. & a 78 










































































Ist, general, g., 58 
Mt. Yernon lst 6s 
Sul. Co. Br. lat, z., 





O.Onio—Co). & Cin. M.1st,4498.1939 
Bank. —Col. g. 
Cent. of N. J.—Conv. deb., 68.1908] . 
bonds, bey 7°44 *. 


- on 
. 58 ry ABCD: 
V., Oxt. 


Valley—lst, 
Warm opr Vals Ua 
. Weat.—1st 68, g-1911 

1911 


24, 68 
Oh. V. ~Gen.con. lst,gu.g,58.1938 
68....1903 


© ton—B8. F., 
Lgule, & Mo. Rive: 
Bt. L. Jacks. & Chie. —2a, “73.18 

Mise. R. Bri lst,s.f 

or.—1st, 58...-1926 


F tand, 58..1919 

nd, 48...00.-+ 1919 
1p BB cccccecccccccccccecs 

Dhicago & lowa Div.—5s. . 

Onic. & Indiana Coal—1st 5s. 1936 

Ohi. Mil. & 8t. enemas P.D.1898 


&COLDiv.—ist,g. 46,1940 

.Val. Div.—1st,g. 48. 1940 

Gin. Wab.&M.Div. —I1st,g.4s.1991 
I, Bt. L. & O.—1st,g.,4s. 1936 


Padiana B. & W.—lst 
Ohio tnd.&W.—istpref bs. 5s. "1938 


2 si lien, 4s,6.- i 


Dook «& lopt., lst és, ‘cur’ ey.1913 
Evans. & Terre Haute — 
lst, cons., 68...... 


58.1937 
8 





ool 
71898 

58...1918 
West. Pacitic—Bonds, 68....1899 
yy (Cal.)—1st, 68. re 


fund, 68.1898 
g. 58..1941 


r—ist, 78.1900 
Hees 
b bei912 


8. f..1901 





1 , 68 : 
Ban.&Ci.—Con. 1st. 58, 1938 
( 





anes cecees 1921 


58,-..1940 ‘ 











ee "1930 








aeeeee 


©. Col. & Ind.—1st, 78,8.f.1899 
Consol, sink. fund, 7s....... 
Cin. &Spr.—ist,0.0.0.4i.78.1901 
Cleve. Lorain & Wh.—I1st, 58.1933) ....../104 
Cleve & Mah. V.—Gold, 8s...1938|«""""""|104 
Del. Lack. & W. Mort 78..--1907 © ccwee [127 
o . -—i8 » 48. errr 
| Wy FB.ceclG14) ...20c| <cccs 
Bon Bcnnnesseeeseeeeeel1900) 108 [111 
72 of t 1671 nn pecan --1901 109 | ..... 
ere Me a 1900) 22 
an.—Pa. Div.,coup.7s. "a 
Albany & 8usq —1st, gu.,78.1906 Sette 138 
cons., gUar., 66.......1906/*111 |116ly 
Rens. & Sar. lst, coup., 78.1921| __._. snnean 
Denv. Tram way ns. 68, .1910) ......).... 0. 
Metropol. eee - EE secainal seawag 
Denv. & R. G.—Imp. 8...1928) *gO |... 
peat. oe. —L. g. es,eer. A.1911) ....../ 20 








*||Michigan Contrel—6e.. 





vans. & Indian. oe cons..1926 
Flint & P. Maraue 

Bieut., G8... csccecce 

lst, con. gold, 

Pt. Huron Div.—1lat, 5s 
fla. Cen & Pen.— 1st g. 58 

lst con. g., 58 

*t. Worth & R. G.—I1st g. 


=] 





stews eeeeee 


~194 
5a. .1928 

Gal. Har. & San Ant.—1st, 6s. 1910 
2d mort., 7s8..... P 
Ga. Car. & Nor.—ist,1 ru. ‘Ba, g. 1929 


Grand 3 «& nm. 58..1924 
o—Cons. gold 5s....1937 
N. my yim SE Cons. 58..1918 
Hous. & T. C.—Waco & N.7s8..1903 


. 6s (int. gtd) 191 
nt. 6s, prin. & ins. ‘gia. 1897 
Debent. 4s, prin. & int. war 4 
filinois Central—lst, g., 48...1951 
Goid te... yy PED -ccccccecceccse 1951 


2-10 «., 
aoe Bridgend 


Dede: 


ccccce 1921 


=_t Div. is os 
Eton 1, 78. 1397 


O, 8t. L. & N 


d. D. & Spr.—l1st 7s, 1906, trust 
aoe OX DODGS....c0.ccc00 cence 
Ind. Deo. & W -—Ilst, g., 58... 
Ind. Oils. & lowa.—1st, g, 4s, .1939 
1st, ext., g. 58. ..1943 
Int. & G. N’n gz : 
Kings Co.-F.El.,1st,5,z., .A.192 
Lake Erie & West.—2d g., 58.1941 





Memphis & Charl.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 3s, g......1939 
Mex. International—Lat, 4s8,g.1942 
Mexican National—1st, g. és. 
2d, income, 6s, ons ° --1917 
2d, income, 6s, * 





Coupon, 58. ......-.. 
M 





Bate trgis.—1 t,3 -1940 
a 4 8. 181,08, 
Minn. & St. L.—l1st, ‘ 36.6.1. 1927 


lowa Extension, st, 78.....1909 
Southwest Ext.—1st, Vn coody 
Pacific Ext.—1st, wo cogecees 1921 





es ,18t, 78.1895 


coll, 

&I. M.- 
Mobile & Ohio—1st ext., 
it. Le & Cairo—4s, guar 
Morgan n’s La. & T.—lIat, 68....1920 


Nash. Gia & Bt. L—24 


11981 


eseeseecee- 2021918 
d, 68..1901 
N. O. &. 0. E.—Pr. 1, g., 68. -1915 
N.Y. Sentral Deb. &. 48....1905 
N. J. Junc—Guar. ‘Ist, 48...1986 

Booch Creek—1s geld, 48..1936 
Osw. & Rome—2 +6 en ee 
Utica & Bl. Riv.—4s, 2 
N.Y. & : Putts, * 

N. Y. N. H. & H.—1st, reg, 
N.Y. & Northern—Ist, g. be.c1927 
N, Y. Susq. & West.—2d, 498.1937 


Northerp Pac.— 
James River Val.—1st, 6s...1936 
Spokane & Pal.—l1st, 6s..... 1936 








Occur d’ Alene—1st, 6s, gzold.1916 







Springf. Div. ae: “6a. 7771898 ° 


--1927)* 


Gen. mort., 58, c....20...00.1940)* 
Wilk.& East.—I1st,gtd.,g.58.1942 |*. 





Bid. 


«eeene!- 





, 78 . 
ance DE, GUE... TOacccccosececcee 189 18 
95 e Gd. R.&L. Ext.—1st,4igs, G.g.1941 
82 .||Peoria & Pek. Union—1st, 68.1921 
anne -|| 2d mortg., 449s...... ee 
s-s0 oe Cleve, & Tol. “ist, 6s. ..1922 
35 |Pitts. & L. ty —2d g. 5s, 6A 1928 





ist, La C. & Dav., 58 North’n Ohio—1st, gu. g. 58.1945 ‘Pitts. Painav. & F. —Ilst, 58...1916 
lst, H .& D., 7s... L. 8. & M.Sou.—B, &E.—New 78.’98 | Pitts. Shen. & L. E. —Ist.g., 5s. oo 
ist, H. & D., 58 .-191 Det. M. & T.—1st, 78........ 1906 | Ist consol. 56......00-<0.--00 
Chicago & Pacific Div., 6s..1910 >) | Lake Shore—Div. ponds, 78.1899 | Pitts. & West.—M. 5s, g.1891- iat 
wy + ag ag ” ae2.1910 *1044%)..... Kal. All. & G. R.—1st gu. 58,1938 | Pitts. Y’gst’n& A. —Ist, s,con.1927 
O. & L, Sup. Div., 58........ 1921/*103 |......|/| Mahon’g Coal RR.—1st, 58.1934 |Rio Grande So.—lst, g., 58... -1940 
Parco'& South. + ty Assu...1924) 105 | .....||/LehighV.,N.Y.—1st gu.g.4493.1940|* .....| 9914/'8t. Jos. & Gr Is.—2d inc. eoceel 985 
mmo. cony. sink. fund, 58....1916| ......|.-.... Lehigh V.Term.—1st gu, 58,g.1941/*108 | .... Kan. C, & Omaha—lst, 5s..1927 
Dakota & Gt. South., 5s....1916| -..-.. ---. ||Lehigh V’y Coal—1st 58,gu.g.1933) ......|...000 St. L. A. & T. H.—Term. 58..1914 
Mil, & Nor. main line—6s...1910/*114 [11649||Litehf. Car.& West.—lst 6s. ¢.1916) ......|....00 Bellev. & Car.—1st, 6s. ..... 1923 
Onic.&Norw.—30-year deb.58.°921/*105 |...... Little Rock & M.—1st, 58, ¢..1937] ...00.|...e. || Ohi.St.L.&Pad.—l1st, “BA. .£.581917 
RZecanaba & L. 8. 1st, 68....1901) ...... --.-. ||Long Island— Bt. Lute 80.—ILst, gd. g. 48.1931 
Des M. & Minn. —1st, 78...-1907) 200/125 BME, FO. ccccce -ccgec coccascces 1898/*105 |...... d income ,58.193! 
Iowa Midland—l1st, speamae -oeeet eee Ferry, lst, x. — ~Saaaere Pret couse! 89 Cr. &Bhawt. —lst g. 4s....1932 
Ohic. & Milwaukee—1st, 78.1898)/ ..... |...... GORE $B. .cocccegecececccecees BPE, capacel sccand St. L. & 8. F.—2d 6s,g., cl. A.190€ 
Win. & St. P.—2d, 7s........ BOOT) cascas|cowsss N. Y. & R’way B.—1st, ¢. 5s. 1927 _ | i eee General 58....000- sstaeeceneee] 931 
Mi). & Mad.—ist. 6s........ ME sasnes lesesae 2d mortg., inc..........-.. 1927) 35 42%] 1st, eae, ee Miicaadcnaie 19387 
Ott. C. F. & St. P.—ist, 58. 1909) ..... Tir || N.Y.&Man.Beach.—1st, 7s, 1897|*101 9/1024]; Kan. City & 8 ie, 6s, g...1916 
Sorthern [1l.—1st, 58.......1910) ....../...... N.Y.B.&M.B.—1st con. 5s, £1935] .ccos| «-000]/ Ft. 8. & V. B.B —1st, 65...1910 
Mil. L. 8.&W.—Con.deb.,58.1907| _.....)...... Brooki’n&Montauk—Ist,6s.1911| |..... i2:|| Kansas Midland—1st, 4s, ¢.1937 
Mich. Div., 1st, 6s.........1924/*123 | .... BN Wb ccapectenenrsnesniael RS se (St. Paul City Ry, con. 58, g...1937 
Ashland Division—1st, 68 1925/*123 | 277" No. Shore Br.—1st con.53,£.1932| ......|...... Gold 58, guar ..... ...-s0002.1937 
On. R.1.&P—D.M.&F.D. lst4s. 1905/* .....| 8€ ||Louis.Evans.&8t. L.—Con.5s.1939| 27 40 La Paul & Duluiiisi, BB.cce thts 
BGG, BABB. coccccccecccecece 1 OOS)". .. 200 66 ||Louis. & Nash.—Cecil. Br. 78..1907| 105 [108 || 2d mortgage 5s............ 7 
Extension, 4s...........-. 1905) __ «eeees|| E. H, & Nash.—I1st 6a, g....1919] 110 |113%9/'8t. Paul Minn & Mi “ist; Te. "1909 
Keokuk & Des M. —I1st, 58..1923} 97 | .... Pensacoia Division, 6s...... 1920} 100 | ..... 8 mx mast oO EE 1909 
Ohio. 8t. P. & Minn. —1st, 68. -1918)*125%/127 8t. Louis Division, 1st, 6s...1921) ...... aeues eap. Union—1st 6a... 1922 
St. Paul &8. O.—1st, 6s..... 919] 126 |...... Th alacndnddadalnaatnntie SE acunccdeh sabia ieee Cen.—I1st, guar., 68..1937 
Ohio. & W. Ind.—1st, s. f., 68.1919) ..... wit.|| Nashv. O Docagne— 16, 78. ee eet lst guar. g. 58.........-.2. 937 
General mortgage, 6s....... 1932) 113%)...... A, f.,68.—8. & N. Ala. ....... ss . Sanaa senads East. Minn., Best div. Ist 58.1908 
Chic. & er 5 Mich.—5s...... | ee ae FP eae ie Pee Wi'n ar&SiouxF.—Ist, £,58.193% 
Oin Ham. & D.—Con. 6. f., 78.1905) ......)......|| J ‘ens. & At.— Sit, 6s, gold. "1981 *95 | 9719\'San Fran. & N. P.—1st, g., 58.1919 
84, gold, 4498 eeccescceccccoes 1937| .....|.ceees|| ‘Ollat. trust, 58, g ..cecccee 1931} 90 | ..... Sav. FL&West. —Lst, con. g.68.1934 
Oin. D. & Ir’n—1st, gu. 5s, rere 10539) -.....|| i&N. & M.&M. —Ist,g.,44981945) ......|......||Soutuern—Ala,. Cent., 1st 638.1913 
Qher. Ak Ak. & Col.—Eq. & 2d 68.1930 Nash.Flor.&S.—l1st, gu., 58.1937| ......| ..-..|| Atl. & Char.—l1st, pref., 7s. 3897 
St. L.—Gen., g. 48..1993 Kentucky Central—4s, g...1987| .... | 86 Income, 68......-..+-.. 
Gairo division, 4s. -oorceeene 1 939 . ou. &Jeft. Bdge Co.—Gu.g,48.1945) *777..] —_..]| Colum. & Green.—ist, 5-68. i916 
StLou Div.—lstooi.ts t4s,g.1990 Lou.N.Alb.&Ch.—Gen.m.g.58.1940] §....| 40 E. Tena. V. & Ga.—Divis.5s 1930 





i0i 


St.Paul & N. P.—Gen., 6s..1923/|*119 eucce 
Helena&RedM’n—lIst,z. eS ee eee 
Duluth&Manitoba—1st,g.681936/| ......|...... 
Dul.&Man Dak.Div. —18t6s. i eae 














SECURITIES. 


Northern Pacific— 
C. d@’Alene—Gen. 1st, G-~ @. .1938 








Cent. Washin ane .1938 
Norfolk & South’n—l1st, 58,g.194! 
Norfolk & West.— 

General, 6s .......... «21931 

New River lst 6s.. --193 

Imp. & Ext., 68..... ee 


Ad ustment M., 78 

Md. & Wash, Div.—ist »&.58.1941 

Scioto Val. & N. E. —1st, 48,.1989 
Ohio & Miss.— 

Consol. Qe meena 

} a cous. 


Gen, g.,58 -1937 
Omaha & 8t. “Louis. —lst, 4s..1937 
Oregon & Califor.—l1st, 58, ¢.1927 
Oreg. Ry & Nav.—Col. —~ 8.1919 
Penn-Pi .C. —~ t.L.Cn. As —— 
P.C. ans ‘¢ wee Ceeratre 
Pitts, Ft. W. & O.—1st, 78. --1912 

2d, 7s. congas cceccececeses iets 

| 4, “Seeesneetaeeeeees 
Oh. St.L.&P. ~Tst,con. 58, 
Olev. _— Ps oye i fd., 





‘Pitts. Mo. K. & Y.—ist 6s.....1932 


a L-w s. f. g. 58.1909 
stamped ......1927 
vin vad. Serial ser.A, 68. oT 





Wash.0.&W. —Ist our. gu.4s. 1924 
Ter. As’n of St, poate. 4198.1939 

lst, con. g. 58.........1894-1944 

St.L.Mer. Br. Term.,g.58,gu..193U 
7 & New Orleans— 

186,78 -ccoce -s00e scenes ceeeenl 905 
Sanine Division, 1st, benspens °° 
Consol. 58, 

Tex. & Pac., E. D.—1at, 
Third Avenue gy i ist 58, 1937 
T.&0.0.—Kan. Mort. 48.1990 
Tol. Peo. & West.—1st, g., 48.1917 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacitic—1st, 68 896 
lst, 6s 
st C6. cc0se-ccccccccnese cee lL BOO 
Collateral Trust, 6s..... «.-.190) 

Collateral Lrust, 58.........1907 
Kansas Pacitico—1st 6s, g. to 


Lat, 68, ©. ..cnce-cccnesccnes 
. ’ 395 
Atch. Col. & Pac.—1st, 68...1905 


U. P. Lin. & Col.—1at,g., 5s. 1918 
Utah & North.—1st, 7s......1908 
Gold, 58...2- .200-.2000-0001926 
Utah Southern—Gen. -» 78 i 
Bxten., lat, 76.....cec-ccol 
Valley R’y ’Co. of O.—Con. 68. i921 
Wabash— 
Debenture, Ser. A..........1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 5s, g..1940 
&t L.K.C.&N.—8t.C, bdgeds. 1905 
|| West N.Y.& Pa.,gen.g. 2-3-48 1943 
|| Income 58.....--..-c00 --1943 
||West. Va. C. & Pitts. Yat, 68.1911 
|| Wheei.&L, E.—1st. 5s, gold.. -1926 
Extension & Imp, g., 58..... 1930 
'|Wis. Cent. income 58. ... ...1927 


err er ery s<se 7 























108 








*83 


g. 6s. 1908 106 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
gTeam road from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 
and inlcuding such latest week or month. 

The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page. 


Latest Gross Earnings Jan. 1 to Latest Date, 














Ds. stata 

an Week or Me| 1896. | 1895. | 1896, | 1895. 
oa er nal 20,952) 198,74 131.21 
dack ....)|August....] 20,866] 20,252 746] 131.214 
faire South. |2d wk Oct.| 34:892| 40/169] 1,122°539| 1,178:537 
‘la, Midland ...|July....... 46.7.2] 56,758| '35u,908] "294°478 


Ala. N. O.Tex. &| Pac. June. ss 
N. Orl. & N. E.|4th wkSep. 47,000} 42,200) 925,236 925,649 
Ala. & Vicksb.|4th wkSep.| 23,800) 20,300) 388,485; 35 ,606 
Vicks. Sh. & P.|4th wkSep. 23,300] 24,400) 387.05u) 363 211i 

Allegheny Val..;August....) 212,830) 238,885) 1,568,734) 1,632,567 

Ann Arbor...... 2d wk Oct.| 24,131) 22,742) 894,491] 863,598 

Ark. Midland.../August.... 6,485 7,923 6,294 56,792 

Ateh. T. & 8. Fe.|August. .../2,491,941/2,374,89 2/18,234,717|17,897,075 


Atlanta & Char|August....| 133;117| 138/344] ‘'s60,169| '992°874 
Atlanta & W. P.|August....| 40,999] 35.362) ........]..-..... 
2d wk Oct.) 12,628] 12,689] 425,415] 423.477 


tlan. & Danv.. 
atlantic & Pac..|4th wkSep. 72,643 68, 86) 2,613,437) 2,597,562 


Augusta sout’n |Augnst.... % 44,404 30,024 
Austin & N’ west/August.... 21,669 21,972 163,1°0 157,239 
Balt.Ches.& Atl. Septemb’r, 47,500 50,600 377,869 386,679 
Balt. & Ohio. ...|Septemb’r./2,227,810/2,132,506)  ........] ........ 
Bal. & O. Sou’w ./2d wk Oct.) 118,825) 138,437] 4,738,024] 4,939,373 
Bangor & Aroost/August. ... 52,820 56,008 443,421 468,149 
Bath & Ham’nds|July....... 1,957 2,258 2,348 13,016 
bir. & Atiantic.|Septemb’r. 2,503 2,427 16,454 14,690 
Brooklyn Elev..|SEE 8STREE|/T RAILW/AY LIST. 
Brunsw’k& West|July....... 52,4593 46,064 352,309 289,593 
Buff.Roch.& Pitt/2d wk Oct. 74,155 53,671] 2,584,411] 2,35 ,678 
Buffalo & Susq..j/August.... 49,654 45,963 321,732 256,152 
Bur.C. Rap. & N.|2d wk Oct.| 116, 57) 138,951| 3,4 4,056/ 3,196,775 
CanadianPacific|/2d wk Oct.) 440,00'| 6512. 15,445,712/13,592,538 
Car. Midiand...j/Septemb’r. 7,759 6,341 42,628 34,734 
Cent. of GeorgiajAugust....| 382,741] 394,196) 3,150,346) 2,994,775 
Central of N. J.|August..../1,163,196/1,277,399] 8,105,145] 8,326,702 
Central Pacific.|Auygust.... 1,169,813 1,260,445 a go 8,318,354 


& 
— 
a 
~ 
_ 
~ 
®D 
ou 




















Charl. Cl. & Sut./August.... 4,939 4,259 7,498 29,665 
Charlest’n&Sav.|July...... 32,875 37,478 356,828 340,835 
Ches. & Ohio. ...}2d wk Oct.| 212,457] 201,925) 7,981,470] 7,476,004 
Ches. 0. & So.W.|July ...... 178,572| 196,8:8) 1,282,553) 1,295,484 


3,114,266 /3,23 ,147/21,459, 35 20, >: 2,797 


Chic. Bur. & Q.d|August. ... 
82,300 89,157] 2,96 


Chic. & East. 111./2d wk Oct. 
Chic. Gt. West’n)}24 wk Oct.) 103,2°7) 10 ,08:| 3,689,212) 3,042,872 
Chic.Mil. & St.P.|2d wk Oct.| 740,416] 836,407/24,036,85»/22,233,»22 
Chic. & N’thw’n.|Septemb'r. 2,843,064/3,2. 1.430/23,94v,178 22,026,655 
Chic. & No. Pac.|August.... 70,459 65,110} 543,187 404,347 
Chir.Peo.&S8t.L.|24 wk Oct. 20,211 22,H9d+ 708,487; 719,700 
Chic. k’k I, & P..|Septemb’r.|1,463,66-/1,53 ,080/11,3 0,97 [10,935,413 
Chic.8t.P.M.«*O,/August....} ©79,63-| 701,064] 4,764,943) 4,132,826 
Chic. & W. Mich.|24 wk Oct. 34,3 0 34,817] 1,286,422) 1,353,567 
Cin.Ga. & Ports, /Septemb’r, 5.635 6.5 2 45,733 4,817 
Cin.Jack.& Mac./2d wk Oct. 13,623 14,004 562,311 457,141 
Cin. N.O. & T. P..Septemb’r.| 283,000) 340,600) 2,477,627! 2,665,355 
Cin, Ports. & V.|Septemb’r. 26,002 28,527; 201,422 199,r61 
Clev.Can. & So../2d wk Oct. 17,437 13,081 653,195 520,054 
Cl.Cin.Ch.& 8t.L'2d wk Oct.| 244,672] 294,997/10,104,219/10,877,1538 
August....| 140,605) 17-,424/ 1,147,175] 1,280,417 






































Peo, & Eust’n. 
Cl.Lor. & Wheel, |2d wk Oct.| 22,367] 35,063] 1,051,072) 1,104, 60 
Col. Midland....|/Septemb’r.| 154,430] 155,194] 1,+78,533/ 1,245,238 
Col. H. V.& To)./August....| 198.548] 257,335 1,624,435) 1,550,337 


Col. Sund’y & H.|Letwk Oct} 16,750} 19,089} 620,330) 644,649 
Colusa & Lake. .|Septemb’r. 2, 00 1,100 13,191 13,677 
Crystal .... 2.2... August.... 782 1,196 8,708 5,091 
Cumb’!’d Valley/August. ... 80,613 91,940 543,714 538,207 
Denv. & Rio Gr.|2d wk Oct.| 14 ,600] 183,100) 5,649,413] 5,506,660 
Des M. & Kan.(.| lst wk Oct. 2,262 2,303 86,432 72, 47 








° 
Dea, M,N. & W..|Septemb'r, 44,452 44,611 326,959 262,608 
Det.Lans’z&No.|2d wk Oct. 23,133 24,224 905,348 903,324 
Det.& Mackinac|August. ... 20,080| 34,226) 318,047) 260,568 
Duluths.s.@Atl.'2d wk Oct. 30,635 42,013) 1,¢ 09,1lo3 a ees 
6 


ElginJol.&East.|/Septemb’r. 99,930} 90,096} 964,133 800,0' 
(See es August. ...|/2,687,66¢ |2,816, 19,=21,846/19,234,528 
Eureka Springs. |July....... 5,869 8, 35,833 38,403 
Evans.&ind’plis|2d wk Oct. 5,108 6,888} 228,667) 234,542 
Evans. & Rich..|2d wk Oct. 2,123 2 698 92,080 87,395 
Evansv. & T. H.|2d wk Oct.p 21,924 23,650 826,269 830.270 
Fitchburg....... Augnst....| 629.559) 658,117) 4,7 2,724) 4,675,608 
Flint. & P.Marq./2d wk Oct.| 47,452] 54, 81] 2,050,270] 1,959 708 
Fla.Cent. & Pen./2d wk Oct. 34.594 33,738) 1,584,527) 1,507,796 

















Ft.W’tha Den.C,/August....| 68,32] 73,629] °566.618] 653,403 
Ft. W. & Rio Gr.|/reptemb’r.| 33,909] 31,059] 223,849] 250,897 
Gads. & Att. U.|S+ptemb’r, 852 885 8,061 6,505 
Georgia KR..... 4th wkSep. 37,>52| 1,057,978 865,224 








§2,221 
Georgia & Ala..'2d wk Oct. 22,066 13,050 635,338 3 8,989 
Ga. Car’la & No.|August..../ ¢0.866/ 52,87z| 535,-41) 421,~68 
Geo. So, & Fla.. Septemb’r. 73,228 66,348 653,138 595.158 
Gr, Rap. & Ind.. Pa wk Oct. 34,758 39.745) 1,550,111) 1,659,87% 
Cin.R. & Ft.W. 2d wk Oct. 6,341 8,966 317,504 350,466 
Traverse City.|2d wx Oct. 791 631 37,713 35,773 
Mus. G. R. & I.}24 wk Oct. 2,171 1,942 98,712 $5,805 
Tot. all lines/2d wk Oct.; 44,061 51,284! 2,004,041/ 2,122,002 
Grand Trunk... |2d wk Ocr.| 434,483) 407,719) 14,358,983/13,891,092 
Chic. & Gr. Tr./2d wk Oct.) 63,480) 60,057| 2,455,623] 2,152,478 
Det.Gr.H.& M.'2d wk Oct. 23,117 22,2)9| 745,861 791,187 
Cin. Sag.& Mac 2d wk Oct. 2,766 3,167 
Tol.S.& Mu-k |2d wk Oct.| 2,118} 1,866) 9 foctecct} 
Great North’n—| 
St. P.M. & M. Septemb’r. | 1,782,313! 1,758,417 |10,790,660| 9,365,663 
Eastof Minn.. Septemb'r.| 229,550! 197,792) 1,321,766] 992,785 
MontanaCent. Septemb'’r.) 158,337!) 137,650) 1,443,760) 1,119,235 
Tot. system. Septemb’r. 2,170,200 2,093,859 13,556,186)11,47; ,683 
Gulf & Chicago Septemb’r. 6350 2,840 2x,501 29,211 
G@’itB’mntek.C. Se ptemb’r.} 9.532 7,894 66,938 49,180 





























Latest Gross ERarnings. Jan.1 to 


Latest Date. 





ROAbDs. 
Weekor Mo 


1896, 


| 1895. Love. 


1895, 





Hous.& Tex.Cen August....! 
Illinois Central. Septemb’r. 






























Hom. Tin & Wil, Senremb’r. 3,742 4,905 33,686 32,184 


ee 



























8 * 
254,180 239,317 1,765,978} 2,001,751 


a 1,729,091 14,962,131 












































14,106,801 






































Ind. Dec. & West. ist wk Oct. | 35 8.966 345,016 351,285 
Ind. Ill. & lowa.' August. ... 5,428 63,855; 511.707 602,335 
In.& Gt. North’n 2d wk Oct. | 93,970 80,240) 2,490,033) 2,421,423 
jInteroc. (Mex.)| Wk Oct. 3| 51,500) 41,20 | 1,74 ,141! 1,758.485 
Iowa Central...'2d wk Oct.) 38,588 44,172) 1,374,583) 1,247,595 
Iron Railway. . Septemb’r.| 2,51 4,150 33,754 36,579 
Jack. T. & K. W. Septemb'r. 22314 19,607 235,274 306,783 
Kanawha& Mich 24 wk Oct. 7,373 9,026 350,471 337,812 
K.C.F. Scott &M. 2d wk Oct. 82,441 91,054) 3,386,158) 3,427,536 
K.C.Mem & Bir.|2d wk Oct 29,563 28,552 $65,268 776,019 
Kan. C.N. W..../Septemb’r. 21,074) 21,005 194,057 173,087 
Kan.C.& Beat./Septemb'r. 430) 451 3,296 3,704 
K.C. Pitts. & G../24 wk Oct.| 17,197} 12,106) 570,+62| 402,125 
Kan.C, Sub. Belt|2d wk Oct. 4,600 4.~05 27+ 306 223,469 
Keokuk & West./!tst wk Oct. 7,031 8,996 303,099 276,781 
L. Erie All & 80./Septemb'r. 4,346 6,473 42,334 57.576 
L. Erie & West./2d wk Oct. 66.876 73,423| 2,649,435| 2,713,430 
Lehigh & Hud../Septemb’r. 1,873; 32.631 295.505) 323,950 
Lex’gton& East.| August. ... 14,325 19 999 138,877 136,109 
Long Islaud ..../Septemb'r.| 388,246) 40,024| 3,091,956] 3,184,526 
Los Ang. Term./Septemb’r. 6,14 9,482 68,781 121, 03 
Louis. Ev.&8t.L. 2d wk Oct. 0,176 37.416) 1,184,899) 1,136,086 
Louisv.&Nashv.| d wk Oct.| 440,525) 434,725/15,551,:63|15,065,153 
Louis.N.A.& Ch./3d wk Sept 8,404 73,785| 2,209,409| 2,272,642 
Lou. Hen. & St.L./2d wk Oct. 9,440 199) 36 ,65: 329,946 
Macon & Birm..|Septemb’r. 5,299 5,163 42,095 50,727 
Manistique ..... Septemb’r. 11, 45 8,164 10.,725 104,298 
Memphis&Chas.|2a wk Oct. 30,181 a , eee” PRE tat 
{Mexican Cent,./2d wk Oct.) 194,936) 211,631) 7,764,39>| 7,253,318 
Mexican Inter’|.|August....| 207,510) 212,902) 1,965,153! 1,704,959 
{Mex. National |2d wk Oct.| 111,857| 89,192) 3,937,355] 3,3 4,974 
Mex. Northern.|August.... 53,331 64,315 531,638 462,920 
{Mexican R’way|Wk Oct. 3 71,055 51,633] 2,435,302) 2,197,765 
Mexican So..... 4th wksep. 14,201 9,886 402,581 361,284 
Middle Ga.&Atl./August.... 7,247 3,749 EET ES Tepes coo 
Minneap.& St. L.|/2a wk Oct. 50,:71| 52,3 5| 1,532,666) 1,479,-18 
M.St.P.&S.St.M.|2d wk Oct.| $5,871) 102,791!) 2,840,84| 2,165,186 
Mo. Kan. & Tex./2d wk Oct.| 288,715] 310,939) 8,791,511] 8,506,264 
Mo. Pac.&IrouM/2d wk Oct.| 449,000] 498,0u: (16,763,000 17,033,220 
Central Br’ch.|2d wk Oct. 6,00u 11,000; 580,00. 432,947 
Total... iaeed 2d wk Oct.) 465,000) 509,000:/17,343,000/17,460,167 
Mobile & Birm. .|2d wk Oct. 10,491 7,384) 239,793; 213,823 
Mobile & Ohio. |Septemb'r.| 314,756} 271,937] 2,583,510] 2,360,495 
Mont.& Mex.Glf|/Septemb’r.| 75,273} 108,777| 831,065) —923,u28 
Nash.Ch.& St. L./Septemb’r.| 435,022) 429,556) 3,693,605| 3,451,057 
Nevada Central.| August. .. 2,96 288% 1,056 17,682 
Nev.C’yNar.Gye|April...... 7,985 8,075 29,366 27,910 
N. Jersey & N.Y.|June ...... eS eye 141,408 159,203 
N.Y.C. & H. R../Septemb’r.'3,964,492/3,973,263 32,406,464 /31,930,991 
N. Y. Ont. & W../2d wk Oct 74,474, 79,-12) 2,098,.9'| 2,570,364 
Fay ¥ W../septemb'r.| 214,162) 184,065) 1,625,023) 1,641,940 
Norfolk & West./2d wk Oct.| 228,111) 239,726) 8,717,216] 7,252,922 
Northes’n (Ga.) .| August... 4.769 3,841 37 391 32,071 
North’n Central|August....| 516,396) 578,072) 3,965,188] 4,12 ,268 
North'n Pacitic.|zd wk Oct.| 535,457) 607,771'14,069,204/|13,835,863 
Oconee & West./August.... 2,05 2,75% 22,266 16,635 
Ohio River...... 2d wk Oct.| 18,445] 18,534) 772,422) 654,108 
Ohio Riv.& Chas|Septemb’r. 16,187 14,715 131.935 131,028 
Ohio Soutbern. ./Septemb’r. 7,63u 6.651 542 125 534.092 
Oregon up. Co./August....| 304.883] 2$4,531) 2,182,320) 2,159,429 
ane. hy. & Nay./Septemb’r.| 464,329) 453,175) — .....---| se eeeee ° 
Pacide Mail.....;August....| 328,546] 34,,455| 2,610,960) 2.954.558 
Pennsylvania.)./August..../5,320.761 6,085.961 40 854,541/41,060.131 
Peoria Dec. &Ev.|2d wk Oct. 18.873 20,889 672,r01 706.326 
Petersburg...... August.... 35,576 45,947 380,923 362 O61 
Phila. & Erie,...)August....| 426.417| 452,415) 2 709,06s| 2,685,715 
Phila. & Read.../August..../1,755,709'1,906,41 , 13 023,741|13 525.138 
Coal & Ir. Co../August..../1,593,.222 1,960,140 13 997,421/14 302 373 
Tot. both Co’s./August. ...!3,348,931 3,866.557 27,021.102|27 $27 511 
Ph. Kead. & N.E.|/August....| 59,40 71,607| 447,¥9¥ 92,988 
Pitts.C.C.& St.L. /Septemb’r./1,154,698/1,432,987|10,63,146/11,127,219 
Pitts. Lisb.&W’n |Septemb’r. 3.759 3.751 31 743 31,694 
Pitts. Sh. &L.E./2d wk Oct. 10,037 12,500; 504,00¥) 482,113 
Pittsb. & Wes’n.|/2d wk Oct. 31,895) 47.476) 1,513,467) 1,343.87 
Pitts. Cl.& Tol./2d wk Oct. 14,028 19.954; 5920.0 02 586 
Pitts. Pa. & F.|2d wk Oct. 7,977 5,083 311,965) 276165 
Total system../2d wk Oct. 53.900 65,513) 2,247,076) 2,881,621 
Pitt Youug.& A./septemb’r.| 114,137| 178 472| 1,0¥2,477| 1,287 707 
uincy O.« K.C. Septemb’r, 25440) 26.358) 221,036 189.354 
Rich. Fr’ksb.& v.| August. ... 46,076 54,998 458,592 496,540 
Rich. & Petersb.|August.... 25.624 29 331 255,65. 226 676 
Rio Gr. South’n.|/2a wk Oct. 8,428 10,133 357,252 321,395 
Rio Gr’de West.|2d wk Oct. 60.2uu) = 8,700) 1,842,93.| 1,823,162 
ry Apres August.... 8,848 9.792 Tu, 962 73, 
8t.L.Ken’et&so./Septemb’r, 6.294 BO seunen wiieal 
St.L.d@San Fran.| August. -..| 529,037) 537,827) 3,947,880) 3,773,718 
St.L. Southwest.|/2d wk Oct.| 125,700 125,670) 3 542,002) 3,720,477 
St. Paul & Dul..'Septemb’r.! 169,094; 170.707! 1,065,925) 1,072 311 
San Ant. & A. P./August....]| 226,631] 155,672] 1,162,505] 1,172,736 
Sanfrau.& N.P.|/septemb’r.| _69,827| _79,678| 561,802] 615,141 
Sav. #la.& West. |Juiy....... 234,521) 285,519) 1,999,981) 1,989,291 
Sher.Shrev.&sv./4th wkSep.| 13.241] 11,273) 1sy,005] 225,16 
Seab'rd Air Line/August....| 243,604) 244,562 onsesotd 
Sil. Sprs. O. & G.|July....... 13,594 ak: ars 
Silverton ....... Septemb’r. 6.54 10.195} _......... 
So. Haven& East/septemb’r. 3,763 2,988 20,570 15,19 
So. Pacitic Co. 
Gal. Har.& 8.A'/August....| 431.650) 387,854) 3,169,175) 2,920,117 
Louin’a. West.| August. ... 70 877 74,319 567.532 630.216 
Morgen’sLwxt./August....| 354,08 H 425,847) 2,084 149} 3,569 37 
N.Y. T. & Mex./August.... 33,529 19,354 144,054 147,836 
Tex. & N. Orl.. |August. ---| 117.967) 134 590 358,008) 1 053,337 
Atl. Prop'tes.b|/ Augu t....]/1326027 £1334614 £9.868,483/fF1074056L 
Pacific system August..../2,829 249 3, 83 266 20 318,.17/20,713 651 
Total of all.e' August. .../4,155,276 4,417 8s0|30,187,200/31.504,012 
So. Pac. of Cal. August... 858.265 996,164) 6,449,604) 6,718,596 
So.Pac.ofAriz. August....] 150,300 161.482; 1,466,154) 1,437,916 
So. Pac.o1N.M, Auyust.... 80666 85,593) 743,915) 693916 
Northern Ry../August....) 219,712) 207,2¢1| 1,382,097) 1.244 611 
Southern Ry....2d wk Oct.| 439,026 443,076 14,167,835/13,963 306 
Spok.F’ls & Nor.' August. ... 44,86L 27,140; 273,461 168,372 
Staten i.Rap.Tr. July....... 144.559 151,697) 663.042) 657,493 
StouyCl. &U.Mt. July....... 9,327, 9,503 20.786 21,568 
Summit Branch. August. ... 1,052 79.852 616,553 758.651 
Lyk. Val. oal. August....} 56907) 55,557) _ 565425) 447 846 
Tot'l both Co’s August....} 117,959, 135,434| 1,182,0 8) 1,206,497 
Texas Ceutral..!4th wkSep. t,43 12,50 179,397 182,226 
Texas & Pacitic. 21 wk Oct.| 176,204 171.610) 4,691,893) 4.846,155 
Tex.s.Val&N.W May. ..... 2,564 3.005 12,620 17,508 
ToL. &Ohio Cent. 2 wk Oct. 38,142 26,580) 1,392,590) 1,370,772 
Tol. P. & West.. 2d wk Oct.) 24,553, 24.540) 756,466 763.756 
Tol. St. L.&K.C. 2d wk Oct.| 47,659 48,897) 1,655,430) 1,429,248 
Ulster & Delaw. June ...... SE Ee 171.4608 164.665 
U. Pac. D. & G... Au gust....' 215,509 238,283' 1,912 866 1,924,142 
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| Latest Gross Zarnings | Jan. i to Latest Date. 




















Roaps. | 
| Weekor M 1896. 1895. | 1896. 1895. 
| eee | 
$ B J ’ 3 
Union Pacitio— 
Angust....| 1,316,698/1,299,587| 8,726,047; 8,816,107 
Or.8.L. % UL August. ... "477, 8458) 462,594 3,525,618) 3, 231, 964 
St.Jos.&Gd.Ie. August. ...| 64/181 61,048 410,859 76,368 
Kan.C.4O0Om August.... 9,61 8 6,151 63,13) 42.322 
Tot. 3t.J.4@G.1. 4th wkSep.) 19,060 15,945 525 478 4-6,31i1 
ee -soseee 2a wk Oct.) 16,000 11,010) 5-0,863 432,918 
. . | | ‘ = c 
Ach.J.C.& W August....| 31, pa 24.193 202,40 170,394 
Cen. Br.&L’db. August. ... 72,6 52,423 472.863 357,044 
Gr’'d total.*« August. ... 2,054. ea? 1 895,80) Lay 065.563 | 1: 3 631,697 
Wabash ... 2d wk Oct. 253,497) 299,9!7) 9,500, a © 9,782,537 
Waco & North~ /August.... 18,807; 17,092) 137,047 "132)184 
W. Jersey &8ea’e Angee. .  _) aa cees-ce:| iinkenes 
W V.Cen. & Pite Boptemb" r. 100,100! 103, iol 
West Va.& Pitts |July........ 31.371! 35:3 6 223,208 207,681 
Western of Ala en aig 4 ‘\,.766 GEBGR cccccvce! naeannee 
West. 4. Y. & Pa |2d wk Oct. 67,000 64,000 2,372.03 2,566,33) 
. & L. Erie |24 wk Oct. 22,32 32.17", 1,055,562, 1,034, OL 
Wisconsin Cent |2d wk Oct. 91,163) 104,2 2, 3,408,071) aay Hh 
3,263 


Wrightsv.& Ten |June ...... 5,045) 5.174 
York Southern.|August. . 6,963’ 63 1 


given do not include Oregon Ry. & Nav., Un. Pac. Denver& 

gut b nver Leadville & Gunnison, Montana Union and Leavenworth 

& South mootene. a These figures include results on eased lines. 

oitmohades earnings from ferries, etc., aot given separately. {| Mexi- 

@au currency. ¢ Includes only half of lines in which Unicn Pacific has 
@ half interest. 

d [noludes operations of the Chic. Burlington & Northern in both 


44,769) 





ears. 
" Covers results for lines directly operated east of Pittsburg. 

elncludes resulta on aftiliated lines. 

J Covers besides the Atlaatio System the Houstoa & Texas Central. 
Austin & Nortawestern, Ceutral fexas w Nocchwestera aad Ft. Worth 
& New Orleans.! 

Latest Gross Earnings by Weeks,—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the second week of October our preliminary statement 
covers 74 roads, and shows 6°58 per cent lo3s in the aggregate 
over the same week last year. 
























































} { 
2d week of October. 1896. | 1895. Increase. Decrease. 
s + 

Alabama Gt. Southern... erty 40,169 5,277 
BME BENG .cccce  co-ce: | 4,131) 22,742 ounesaes 
Atlantic & Danville...... 12: 62x| 12,689 61 
Balt. & Ohio Southwest.. 118,825) 134,437 19,612 

Butfalo Roch. & Pittsb’e. 74,i1°5 3.671 
Burl. Ced. Rap. & North 116,757 135,951 22,194 
Canadian Pacitic......... 440,00 512.000 72,000 
Chesaveake & Ohio.... 2'2,457 201.925} 10,532)  ........ 
Chicago & East. Illinois. $2,300 89,157 6,857 
Ohicago Great Western.. 1::3,267 106 O34 2.817 
Chicago Milw. & 8t. Paul 710,416 835,407 95 991 
Chic. Peoria & St. Louis. 20,211 22,959 2,748 
Chic. & West Michigan... 34,350 34,517 467 
Cin. Jackson & Mackinaw 13,623 14,004 321 
Cleve. Canton & South’n. 17,437 13,581; 3,856]  ........ 
Olev. Cin. Chic, & St. L.. 244,672; 291,947 50,325 
Clev. Lorain & Wheeling 22, 67 35,063 12,646 
Denver & Rio Grande... 141,600 183.100 41,500 
Detroit Lans’¢ & North’p 23,133 24,224 1,091 
Duluth So, Shore & At! 30,635 42.013 11,378 
Evansv. & Indianapolis 5,105 6,384 1,70 
Evansv. & Richmond.... 2,123 2,648 575 
Evansv. & Terre Haute.. 21,24 23,65' 1,726 
Fitnt & Pere Marjuett 47,482 54,281 6,799 
Fila. Cent. & Peninsular. 34,594 ee 6 6©—CC El ecsteccce 
Georgia & Alabama...... 22,066 13,08 Poe ee 
Grand Rapids & [Indiana 34,758 39,745 4,987 
Cincinnati R. & Ft. W.. 6,341 8,966 2,625 
Traverse City..... gucees 791 631 cadences 
Musk. Gr. Rap. & Ind . Pt: = ase 
Grand Trunk of Canada 434,483 407,719 seeseens 
Chicago & Gr'd Trunk. 63,480 60,057 dngihceste 
Det. Gr. Hav. & Milw.. 23,117) 22.49 9u8 chet 060 
Cin. Sag. & Mack, ..... 2,766 3,167 sane a8 401 
Tol, Sag. & Musk....... 2,118 1.866 | Rie 
Intern’! & Gt. North’n .. 94,97 8,240 14,73v oe 
Iowa Central....... ....- 38,538 44, 72 . 5,594 
Kanawha & Michigan.... 7,873 9,026 1,153 
Kan. Gity Ft. 8. & Mem.. 82,441 91. 54 8,613 
Kan. City Mem. & Birm. 29,563 23,552 1,011 wGuenes 
Kan. City Pittsb. & Gulf 17,197 12,106 5,091 Sle ih 
Kan, City Suburb. Belt. .. 4,600 4,305) 205 
Lake Erie & Western... 63,8.6 73,423 6,547 
Louiav. Evansv, & St. L 3u,176 37,416; cetecece 7,240 
Louisville Hend.& St. L.. 9,440 9,199 ES 86 washes * 
Louisville & Nashville... 449,525 438,725 ee *. 
Memphis & Charleston... 30,181 27,539 Gee sess ane 
Mexican Central........ 144,936 21 ,631 siti 16,695 
Mexican National...... 111,357 89,192 22,665 ‘agp i 
Minneapolis & Pr. Louis. 50,171 52,385 éidiaaals 2,214 
Minn. St. P. & 8.8. M.... 95,571 102,791 ones<es 6,920 
Mo. & Jexas..... 283,71" 3.0939 ecee cece 22,224 
Mo. Pacitic & Ir. 1 Mt.... 449,000} 498, Ov ane 49,000 
Central Branch......... 16,000 11,000 5,000 ieeenees 
Mobile & Birmingham... 10,491 384 3,107 A ea 
Bew York Ont. & Weast’n. 74,474 79,812 conccce 5,338 
Norfolk & Weatern..... “s 228,11. 234,726 athe 11,615 
Northern Pacitic......... 535,457 607,771) = cwnee eee 72,314 
TD MOhnemss eteancee 18,445 iY | ieee ° 3389 
Peoria Dec. & Evansv.. 18,873 20,889 ee6e:ese 2,016 
Pitts. Shen. & L. Erie.... 10,037 BESO s ceceses ‘ 2463 
Pittsburg & Western..... 53,400 65,513 ebdeece 11,613 
Rio Grande Souvhern.... 8,425 10,133 cocecces 1,705 
Rio Grande Western.... 50,200 58,700 eececses 8,500 
st. Lovis Southwestern... 125,70¢ 125,570 30 soncaene 
Southern Railway. ..... 439,026 443,076 coesecne ,050 
Texas & Pacilic. ....-. 176,21 171,6lu 4,591 esenseue 
Toledo & Ohio Central... 33,142 26,550) 11,562) eninonnd 
Toledo Peoria & West’n. 24,553 24,54 13 onbatan 
Tol. 8t. L. & Kan. City... 47.659 48,897 meieue 1 208 
Dates seth 253.447 299.91 | ondisune 46,420 
West. N. Y. & Pennsyly. 67,000 68,600) ecaccens 1,60: 
Wheeling & Lake Erie... 22,327 32,'70) ecad 9,843 
Wisconsin Central....... 91,165} 104,339) ........ 13,069 
Total (74 roads)...... 7,563,872) 8,096,376 150,322 682,826 
Net decrease (6°58 p. o.). eveccece conecess ececeeest 532,504 











For the first week of October our final statement covers 
78 roads, and shows 3°83 per cent loss in the aggre- 




















gate, 
— ——P 
| 
lst week of October. | 1896. 1895. Increase. | Decrease, 
SS a eee ee ee | cee en | een ae —_—_—— 
} 7 > i - 
Prev’ly reported (65 r’de!) 7,211,115) 7,525,843 227,895 542,628 
Cleve. Canton & South’n 16,331 12,179 4,202 pratens 
Col. Sandusky & Hock’g. 16,750 19,089 aseiekas 2 330 
Des Moines & Kan. City. 2,262 2,303 snes 
Fla. Cent. & Peninsular. . 41,553 39,473 2,0-0 ondacl 
Grand Trung of Canaasa. zi 
Chic. & Gr. Trunk.... . 60,285 59,300 985 soaadh 
Det. Gr. Haven & Mil.. 22,233 22,030 203 imate 
Oin. Sag & Mackinac... 2,286 3,151 autntaeaiaa 65 
Tol. Sag. & Muskegon. 2,237 i 78 ee Be 
{ndiana Decatur & West. 8,353 8.966 agee. ses 613 
Iuteroceanico (Mex.)...-.. 51,500 41,2)) 10,300 POY 
Kan. City tt. 8. & Mem. 83,504 88,478 anima 4,974 
Kan, C. Mem. & Birm.... 30,421 24,498 5,923 oie 
Keokuk & Western....... 7,031 8,996 coeccess iW 965 
Total ‘78 roads).... .. | 7,555,911) 7,857,217 252, 119) 553. 425 
Net decrease (3°83 n. 4), euse-eas coasceass§ —-_- senosaes 301,308 








—$—— 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Srzay 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month. Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 751. 

——Gross Rarnings.—— ——-Net Earnings. —~ 
1896, 1895. 1896. 1895. 


Koads. 8 Bd 8 8 
Adirondack..........Aug. 20,866 20,252 9,954 8,449 


Jan. 1 to Aug. M4... 128,746 131,214 40,108 42,848 
AlabamaGt South.a.Aug. 123,440 136,964 37,159 43,591 
Jan. 1 to Aug. 31 ... 920,022 962,003 193,959 250,096 
July Lto Aug. 31 ... 247,519 263,831 71,827 83,593 
Alabama Midlaad...July 46,772 53,758 def.1,1L11 12,550 
Jan. Lto July 31.... 350,908 294,473 36,343 3.359 
Allegheny Valley....Aug. 212,830 238,885 85,045 96,955 
Jan. 1 to Aug. 31.... 1,563,734 1,632,567 556,315 651,583 
Arkansas .7) eae Se 7,523 1,923 def.1,017 
Jan. 1 to Aug. 31.. 6,294 56,792 def.1,129 17,668 
Atchis’n Top &S F. bAuc. 2, oat ‘941 2,374,892 722,852 401,756 


Jan. 1 to Aug. -18, 233, 717 17, 397, 075 4,669,739 2,895,994 


July 1 to Aug. 31 --. 4,644,452 4,444,299 1,235,941 596,764 
Atlanta & W. Point..Aug. 40,199 35,862 12,462 11,153 
Atlantic & Danville. Aug. 41,901 44.015 10,755 6,655 

Jan. 1 to Aug. 31.... 349,623 354,227 T7692 73,837 

July 1 to Aug 31.... 81,374 92,961 16,805 19,147 
Atlantic & Pacific...Aug. 226,263 271,041 42,462 1,682 

Jan. 1 to Aug. 31.... 2,367,593 2,363,541 440 848 205,467 

July 1 to Aug. 31.... 434,096 551,002 97,215 12,340 
Augusta Southern ...Aug. 6,454 4,185 2,500 353 

Jan. | te Aug. 31..., 41,494 30,024 13,172 2,806 
Austin & Northw ...Aug. 21,669 21,972 7.699 8,027 

Jan. 1 to Aug. 31....  163,17u 157,239 46,714 49,602 
Balt. Ohice & Southw.Aug. 525,159 592,245 161,795 235,872 

Jan. 1 to Aug. 31.... 3,982,453 4,108,734 1 165,51 2 1,439,538 

July i to Aug. 3L.... 1,016,297 1,111,465 "293.091 416,516 
apagee & Aroostook. Aug. 52,320 56,003 13,493 19,572 

an. l toAug.3L.... 443,421 468,149 160,953 148,596 
Bath & Hammonds ..July 1,957 2,258 28 798 

Jan. 1 to July 31.... 12,348 13,016 1,203 4,113 
Birm. & Atlantic.b..Aug. 2,116 2,530 718 546 

Jan. 1 to Aug. 3L.... 13,951 12,263 def.670 def.2,094 

July 1 to Aug. 31.... 3,548 4,160 v47 330 


Brooklyn E evated—See Street Railways. 


Brunswick & West ..July 52,593 46,064 20,689 11,357 
Jan. Lto July 31.... 352,309 289,593 115,706 48,382 
Batt. Roch.& Pitts.b.Aug. 296,965 275,015 87,047 92,356 
Jan. 1 to Aug. 31... 2,153,043 1,932,851 6871344 529,789 
July 1 te Aug. 3L.... 610,292 566,734 207,218 198,086 
Bulffalo & Susqueh’a. Aug. 49,654 45,963 27,557 23,050 
Jan. lL to Aug. 31..... 321,732 256,152 137,823 100,090 
July 1 to Aug. 31.... 91,227 82,174 46,561 34,924 
Burl. Ced.R. &No.a Aug. 347,748 395,547 17,228 117,668 
Jan. 1 to Aug. 31.... 2,776,616 2,427,457 745,294 699,970 
Canadian Pacitic..a-Aug. 1,887,485 1,675,363 814,861 647,377 


Jan. 1 to Aug. 31. --.12, 842,712 10,775,140 4,623,033 3, 744,228 


Carolina Midland....Aug. 5,022 4,664 2,335 1,347 
Jan. 1 to Aug. 3L.... 34,869 28.393 11,023 5,581 
July 1 to Aug. 31.... 12,515 12,501 6,870 6,044 

Cent. of Georgia. a.Aug. 382,741 394,196 117,381 121,593 
Jan. 1 to Aug. 31... 3,150,346 2,994,775 838,386 4657254 
July 1 to Aug. 31.... 745,398 793,316 227,191 241,547 

Central of N. J.a... Aug. 1,163, 196 1,277,399 492,413 568,826 
Jan. 1 to Aug. 31.... 8,105,145 8,326:702 2,852°552 3,216,018 

Cantrai Pacitic.b.... Aug. 1,169, 913 1,260,445 521.044 539,424 
Jan. 1 to Aug. 31.... 7/399,524 8,318,354 2,831,835 2,961,122 

Char. Clen. & Sutton. Aug. 4,939 4,259 2,614 2,272 
Jan. 1 to Aug.31.... 37,498 29,665 18,175 17,084 

Char. & Savannah. .July 32,875 37,478 2,126 def.1,248 
Jan. Lto July 31... 356,828 340,835 94,926 76,728 

Ohes. & Ohio.a ....Aug. 862,258 866,747 303,184 22,362 


jan. 1 to Aug. 31.... 6,718.974 6,240,644 2,126,672 1,975,547 
July 1 to Aug. 31.... 1,7.2;31L 1,646,783 594,714 545,016 


Ohes. O. & S0’wn....July 178,572 196,848 - 39,551 57,212 
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—— Gross Earnings.—~ ——Net Earnings.-—— 
1896. 1 _ 


Roa 8 
Chic. Burl. & Quin. b*Aug. 3,114,265 3,232,147 1 320. 651 1, 346,886 
Jan. 1 to Aug. 31....21,459,735 20,552,797 7, ;291, 054 6,902,474 


Chic. & East Illinois. July 


Cuic. M. & St. P.a...Aug. 
Jan. 1 to Aug 31 


309,231 
2,524,366 


312,576 
2,652,936 


--- 19,634,597 17,492,594 


July 1 to Aug. 31.... 5,070,592 4,952,22 


Chicago & Nor. Pac. Aug. 
Jan. 1 to Aug 31.... 
Chic. Peo. & 8t. L...Aug. 
July 1 to Aug. 31.... 
Chic. & West Mich.. Auy. 
Jan. 1 to Aug. 31.... 
Cin, Jack. & Mack.b.Aug. 
Jan. 1 to Aug. 31.... 
Cin.N. Orl. & Tex. P.Aug. 
Jan. 1 to Aug. 3L.... 
Cin. Ports. & Vir. b..Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Cleve. Canton & So.. Aug. 
Jan. 1 to Aug. 31..-. 
July 1 to Aug. 31.... 
Clev.Cin. C.& St. L.a Aug. 
Jan. 1 to Aug. 31 ... 
July 1 to Aug. 31L.... 
Peoria & East'n.a.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Clev. Lor. & Wheel... July 
Jan. 1 to July 31.... 
Colorado Midland....Aug. 
Jan. 1 to Aug. 31.... 
Ool. Hock. Val.& T.b.June 
Jan. 1 to June 30.... 
Col. San. & Hock.....Aug, 
Jan 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Crystal.........-..-.-AUg. 
Jan. 1 to Aug. Weasce 
Cumberland Valley... Aug. 
Jan. 1 to Aug. 3L.... 


Den. & R. Grande.b. Aug. 


Jan. lL to Aug. 31.... 
July 1 to Aug. 31.... 
Des Moines & K. C.. July 
Jau. 1 to July 3t.... 
Des Moines No.& W.Aug. 
Jan. 1 to Aug. 31 ... 
Det. Lans. & Nor.a .Aug. 
Jan. 1 tu Aug. 3L.... 
Detroit & Mack’c.a.Aug. 
Jan. 1 to Aug. 31. .. 
July 1 to Aug. 31.... 
Elgin Joliet & E.a_.Aug. 
Jan. 1 to Aug. ie 
July 1 to Aug. 31. 
Bis8O.. .cocco<cacseccees Aus. 


70,459 
543,187 
76,570 
145,811 
173,986 
1,052, 80 
66,065 
466,111 
265,500 
2,194,627 
22,$31 
175,420 
44,578 
61,693 
455,186 
127,957 
1,120,960 
8,511,154 
2,189,114 
140,605 
1,147,175 
277,008 
119,962 
$10,547 
138,566 
1,224,103 
198,090 
1,223,688 
74,353 
521,193 
151,125 
732 
8,703 
80,603 
§43,7:9 
624,458 
4,715.8 3 
1,246,894 
8,506 
61,371 
32.433 
232,07 
125,764 
755,945 
25,080 
313,047 
59,645 
114,485 
869,203 
210,224 
2,68 7,666 


65,110 
504,347 
81,981 
156,935 
172,118 
1,103,043 
64,863 
399,345 
320,391 
2,324,755 
* 27,890 
171,334 
51,027 
70,051 
436,534 
133,673 
1,292,294 
9.048.636 


341,415 
159,272 
737,484 
161,429 
1,090,043 
180,100 
1,055,924 
100,854 
536,379 
198,119 
1,196 
5,09 L 
91,940 
538,207 
663,570 
4,521,460 
1,312,159 
7,975 
48,540 
37,721 
217,997 
110,127 
756,756 
34,226 
26 ',568 
73,519 
88,720 
709,973 
170,759 
2,816,480 


Jan. 1 to Aug. 31 ...19,821, 446 19,234,528 
Dee. 1 to Aug. 31....22, 340,573 21,467,338 


Eureka Springs .....July 
Janu. 1 to July 31.... 
Flint & Pere Marq.a Aug, 
Jan. 1 to Aug. 31.... 
Ft. W. & Denv. City. Aug. 
Jan. 1 to Aug. 31 ... 
Ft. Worth & Rio Gr. Aug. 
Jan. 1 to Aug. 31.... 
Gadsden & Att. Un..Sept. 
Jan. 1 to Sept. 30 ... 
Georgia.a........<0./ Aug. 
Jan. 1 to Aug. a. ose 
July 1 to Aug. 31.... 
Georgia & Alab’a.a§.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Ga. South. & Fla.d.. Aug. 
Jan. i to Aug. 31.... 
July 1 to Aug. 31.... 
Gd. Rapids & Ind... Aug. 
Jan. 1 to Aug. 31 ... 


5,869 
35,383 
204.754 
1,746,901 
63,392 
566,618 
19,279 
189,940 
852 
8,061 
112,439 
900. -36 
205,547 
94,476 
592,003 
248,778 
74,104 
579,910 
154,663 
226,556 
1,710,502 


Gr.Trunk of Canada.Aug. 1,643,222 


.246 
38,403 
221,241 
1,646,137 
73.629 
653,403 
21,330 
219,838 
885 
6,505 
93,845 
753,936 
180,682 
46,657 
340,994 
125,398 
66,781 
523,810 
142,301 
260,719 
1,771,252 
41 991 


1,6 

Jan. l to Aug. 3l . “iL 9,954 11, 220, 356 
Chic. & Gr. Trunk Aug. 238,712 375 
Jan. 1 to Aug. 31 .. 2,075.41 1, 709" 518 
Det. Gr. A. & Mil...Aug. 90,319 "103/342 
Jan. 1 to Aug. 31.... 667,229 647,014 
Gulf & Chicago.b....Aug. 3,447 3,735 
Jan. 1 to Aug. 31.... 24,451 26,371 
Hoosac Tun. & Wilm.Aug. 4,800 5,288 
Houst. & Tex. Cent..Aug. 254,180 239,317 
Jan. 1 to Aug. 31.... 1,765,978 2,901,751 


Illinois Central a..Aug. 1,655,861 1,640,066 
Jan. 1 to Aug. 31....13,044,767 12; 377,710 
July 1 to Aug. 31L.... 3,305,455 3 


Ind. Dec. & West. b. June 
Jan. 1 to June 30.... 
Indiana Ill. & Iowa..Aug. 
Janu. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Iowa Central.»......Aug. 


37,196 
2 3,137 
55,428 
511,707 
109,744 
129,018 


Jan. 1 to Aug. 31.... 1,153,402 


July 1 to Aug. 31.... 
Iron Railway.b......Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Jack. fam. & K. V..Sept. 
Jan. 1 to 8-pt. 30 ... 
Apr. 1 to Bept. 30... 
Kanawha & Mich.b..Aug. 
Jan. 1 to Aug. 3L.... 
July 1 to Aug. 31.... 
Kan. ©. Ft. 8. & M.a.Aug. 
Jan. 1 to Aug. 31.. 
July 1 to Aug. 31.... 


- 249,969 


145,341 
35,*76 
303,780 
73,759 
379,0LL 


-- 2,881,979 
745,396 


48.722 
31,542 
215,396 
63,3835 
502,335 
119,901 
142,889 
997,691 
265,191 
3,804 
32,729 
7,432 
19,607 
306,733 
146,661 


73, 737 
433,700 
2,°96,043 
767,902 





-—— Gross Ea ——~ —-Nel a 
1895. al 1896. ion Nel Earnin Soa. 
oads, 3 b $ 
Kan. C. Mem. & B.a. Aug. 89,106 82,705 21,597 5'867 
Jan. 1 to Aug. 31 ain 710,503 €39,216 125,1¢ 56,655 
130,243 127,596 July 1 to Aug. 31 ... 172,209 160,552 41,268 10,458 
845,763 1,021,634 | Keokuk & West’n.6.. July 26,162 28,153 4,788 6,036 
6,769,950 6,716,L80 Jan.1 to July &3Ll.... 227,379 185,588 85,086 43,463 
1,666,626 1,75%,624 | L, Erie All. & So.a..Aug. 3,717 6,327 239 def.36 
50,175 43,705 Jan. 1 to Aug. 31.... 37,993 51,103 1,796 1y74 
376,950 347,561 | Lake Erie & West.b. Aug. 272 263 320.485 115,433 164,991 
26,535 9,893 Jan. 1 to Aug. 3L.... 2,248,557 2,277,004 949,401 998,201 
46,231 21,406 | Lexington & East’n..Aug. 11,325 19,999 3,376 4,363 
55,278 42,701 Jan. 1 to Aug. 31.... 138,877 136,109 43,594 46,472 
eed 176,272 Louisv.Ev. & 8t.L.b.Apr. 123,283 113,774 35,505 20,674 
56.008 17,31 5 Jan. 1 to Apr. 3) ... 481,643 432,162 112,666 78,411 
63, 29 53,429 Louisv. & Nashv.b. Aug, 1,650,788 1,727,160 460,517 578,502 
43,540 85.222 Jan. 1 to Aug. 31 _..12,%49/018 12;499'219 3,961,580 4,060,100 
515,044 620.613 July 1 to Aug. 31.... 4,278,388 3,410,102 960, 516 1,168,516 
2,604 7,37 | Louiav.Hend.& St.L.Aug. 46,903 42,009 18,973 12,556 
19,454 31.149 Jan. 1 to aug. 31.... 308,995 271,089 79,261 51,853 
5,357 12,519] Louisv.N. A.&C.a.June 283,184 282,581 106,806 128,146 
13,320 21,021 Jan. 1 to June 30..., 1,541,968 1,473,009 459,307 444/519 
eet 91.038 July t to June 30.... 3,291,973 3,067,015 1,111,584 996,104 
, Sy Macon & Birming... Aug. 4,3'5 5.015 def.2,l55 def. 
290,235 365,935 Jan. ltoAug. $1, 38:796 0 4kbak dorestl eee 
a aed 2,200,478 July l to Aug. 31 .. 8,665 10,120 def.4,053 def.2,763 
$1153 "606.143 Manistique...........Aug. 13,842 15,074 7,656 11,444 
256.760 330,562 Janu. 1 to Aug. 3i.... 93,480 96,131 49,834 57,826 
59,782 83,25; | Memphis & Chas’n.. Aug. 95,705 107,305 14,220 18,656 
34,030 55.702 Jan. 1 to Aug. 3L.... 782,673 712,915 102,322 25,442 
233°917 210925 July 1 to Aug 31.. 185,583 193,432 26,303 26,484 
7,367 45,010 am Central ....At ug. 833,526 770,115 306,024 293,448 
294°782 343/324 .1 to Aug. a 6,533, 0 24 6,103,755 2,335,733 2,490,678 
76,507 66.685 Mex. Ssaskadaiies sins 207.510 212,902 72,046 81,147 
483.524 3147/5 3 Jan. 1 to Aug. 31.... 1,965,153 1,704,959 735,251 678,331 
20.789 32.920 Mexican National...Aug. 438.789 368.037 ¢210,933 ©¢168,823 
54,336 = an. 1 to Aug. 31.... 3,259,199 2,875,946 ¢1,459,129 €1,281,470 
37,226 72,250 | Mexican Northern... Aug. 53,331 641,315 27,051 37,229 
74 663 Jan. 1 to Aug. 3L.... 531,838 462,920 283,355 246,297 
707 1,lis Middle Ga. & Atl....Aug. 7,247 3,749 2,687 739 
30,729 42,763 | Minn. & St.Louis... Aug. 170,116 194,844 7,538 83,985 
159,283 162,426 Jan. 1 to Aug. 31 ... 1,225.028 1,189,854 415,728 487,382 
251,557 287.110 July 1 to Aug. 31... 327.753 347,304 131,330 141,758 
1,876,325 1,904,03. Minn. St. P.& 8.Ste M.Aug. 285,775 257,299 102,452 94,153 
510,843 581,556 Jan. 1 to Aug. 3L.... 2,280,656 1,586,499 863,406 401,756 
894 3,354 | Mobile & Birm’gham Aug. 22,812 20,249 1,241 deaf,1,837 
18,101 7,943 Jan. 1 to Aug. 31... 175,200 169,811 6,214 def.10,218 
5,314 14,081 | Mobile & Ohio. ...... Aug. 275,337 250,812 82,297 77,643 
86,575 64,468 Jan. 1 to Aug. 31.... 2,268,760 2,094,558 665, "138 601,085 
24,067 32.183 July Ll toAug. 31... 513,596 496,069 161,833 148,838 
106,277 157/401 | Nash Ch. & St.L.b.Sept. 435,022 429,556 183,361 187,831 
6,406 10,849 Jan. L to Sept. 30 ... 3,693,605 3,451,'57 1,319,076 1,405,429 
113°351 112/759 July 1 to Sept. 30 ... 1,254,710 1,214,924 492,69 522,309 
19,144 25.402 | Nevada Central... ..Aug. 2,967 1,833 391 43 
a: gaa Jan. 1 to Aug.3L... 21,056 17.632 2,652 189 
295°195  240'923 July 1 to Aug. 31.... 6,060 3,958 1,115 123 
68.410 53.50L | N. Y.Ont. & West.a.Aug. 399,923 373,900 142,327 143,555 
862,187 772,710 Jan. l to Ang. 3L.... 2,523,358 2,409,300 713,372 668,456 
5 178.352 4 546120 July 1 to Aug. 31.... 796,259 730,344 299,139 262,043 
5°784.594 5,047.92 | N.Y Sus. & West.b.Sept. 214,162 183,065 (94,324 75,461 
3.619 5.243 Jan. 1 to Sept. 30.... 1,625,023 1,641,546 720,379 602,022 
18.170 18301 July 1 to Sept. =0.... 593,073 565,948 261,044 238,397 
55.370 61.411 | Norfolk & West’n.a..Aug. 880,077 847,633 194,734 | 197,077 
429/980 409,436 Jan. 1 to Aug. 31.... 7,427,045 6,028,454 1,523,032 1,343,487 
seas | agou |Mornentorn g.Cu.tms. gt 0e? gS Salt 
57,356 138,692 +n. 0 Aus. 2 ce ys Vi ’ ’ 
6.971 5.091 | North. Central.....Aug. 516,393 578,072 144,632 190,360 
51075 57.525 Jan. 1 to Aug. 3L.... 3,965,188 4,120,268 913,336 1,150,958 
345 “349 | Northern Pacific.b May 1,323,504 1,321,229 144.998 _ 309.790 
3,853 3 875 Jan. 1 to May 31.... 6,241,501 5,825,004 1,613,606 1,579,624 
30,675 14.196 July 1 to May 31....18,230,784 16,160,622 7,466,799 5,762,318 
2207, 154 94,076 | Ohio River. b........Aug. 35,361 92,002 33,093 34,251 
249,965 29.407 Jan. 1 to Aug. 81. eee 639,301 521,793 199,173 180,356 
99,494 14,759 | Otle River & Chas, Mae. Ba. 378 aaedo? wget 11487 
§ 5 34 - Jan. 1 to Mar. 31.... 5 ’ 1 ’ 
9735210 CRTs ai py me oa 
‘ ines directly operated— 
128713 125-424) "pase of Pitts. CE. Aug. 5,320,761 6,085,961 1,931,915 2.995.515 
57,818 51.602 —. io o~ $e "40; —~ _— My oon WL3L inseam laa 
West o tts ) Aug. ; ec. £ A 
sien's Fi ge Jan. 1 to Aug. 31.. Dee. 320,500 Dec. 443,490 
Ole 
All lines operated— 
489,667 | 498,919 East of Pitts &E.Aug. Dec. 894,500 Dec. 55° 100 
3, at 696 3, aa £5 174 Jan.1 to Aug. 31.. Dec. 383,200 Deo.1,214,500 
184, crt 88,028 ats of any mT wa mee oss.oee meng HE 24 
18.537 20,727 an. l-to Aug. 31.. ec. 20 ec. Dy 
59,178 73,062 | Peoria Dec. & Ev....July 2,231 69,034 20,113 18,899 
688 791 Jan. 1 to July 31.... 481,701 500,506 120,091 146,725 
1,486 636 | Petersburg......... Aug. 35,576 45,947 10,378 21,360 
aia gov aT AME Stn S5RBeS GRAS Mate Na s88 
4 % July 1 to eS... 65 97,76: 23,22 " 
gba pe Philadelphia &EriebAug. 426,417 452,415 154,388 174,090 
283,036 528,U36 
419.013 499,209 Jan. 1 to Aug. 31.... 2,719,068 2,635,715 696,510 725,398 
3 393.085 3 823319 Phila. & Reading... Aug. 1,755,709 1,906,417 899,465 909,373 
"245'329 902.914 Jan. 1 to Aug. 31....13,023,741 13,525,133 5,457,151 5,874,722 
12 569 10.477 Dec. 1 to Aug. 31....1 1,856, "996 15, ‘077, 1086 6,272,838 6,479,583 
79.675 72,127 | Coal & Iron Co ..,.Aug. 1,593,222 1,969,140 | 63,954 def.96,872 
. ie Jan. 1 to Aug. 31....13(997,421 14,302,373 df.291,913 af. 342 
asitee Bor Dec. 1 to Aug. 31....16,213,779 15,890,629 df.374,333 df. 137. 769 
13362 35°567| Totalboth Cos ..,Aug. 3,343,931 3,865,557 | 873,420 | 812,501 
* ie Jan. 1 to Aug. 31....27, ‘o2l, 162 27, 327, 511 5,165,2 33 5,574,380 
Bis onvtae Dec. 1 to Aug. 31....31,070,775 30,967,695 5,393,555 5,991,814 
74181 100/443 | Phil. Read. & N.Eng Aug. 59,497 71,807 19,371 27,866 
"207 "174 dan. 1 to Aug. 31 ... 447,999 492/938 127, 141 138,757 
3,636 4.6.9 | Pitts. 0. C. & St. L...Sept. 1,154,698 1,432,987 | 408,332 561,488 
"689 "245 Jan. 1 to Sept 30 ...10,339,146 11,127,219 2,370,834 2,934,196 
‘ ‘ Pitts. Lis. & West....Aug. 3,845 3,452 1,179 def.34 
det.2,237 det ae |” dau. 1 to Aug 31... 27,984 27,943 def.1,722 —def.117 
8,521 def.7,973 ee & p= heel 285,586 292,367 95,746 94,785 @ 
8,090 10,224 Jan. 1 to July 31... 1,694,245 1,671,128 549,739 502,159 
69.628 64,613 | Pitts. Senin &A Sept. 114,137 178,472 37,764 87,812 
14,944 15,717 Jan. 1 to Sept. 30 ... 1,092,477 1,287,707 369, 691 541,320 
121, pe 136,635 | Rich. Fred. & Pot...Aug. 46,076 51,933 11,756 20,214 
891,585 880,721 Jan. 1 to Aug. 31 ... 483,532 49 3,540 136,965 166,933 
237, 092 235,313 July 1 to Aug. 31....  1vi,90L 120,735 30,435 46,887 
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—Gross Earnings.—~ —-Net HKarnings.- -- 
1896. 1895 





1895. 





1896. 
* 


Roads, 4% 8 
Rich. & Petersburg. Aug. 25,629 29,831 6,515 
Jan. 1 toAne. 41.... 235,552 226.676 67,799 
July l to Aug. 31 ... 57,262 61,632 19,897 
Rio Grande South. b. Aug. 42,515 41,955 19,726 
Jan. 1 to Aug. 3L.... 30 °,930 260,370 115,996 
July 1 to Aug. 31.. 80,821 76,397 31,078 
Rio Grande Wast.b.. Aug. 218 323 227,99) 72.272 
Jan 1 to Ang 3L.... 1,532,930 1,441,962 529,176 
July 1 to Aug. 31.... 424,596 436,664 136,324 
Sag. Tus. & Huron... Aug. 8,348 9,792 1,9 35 
Jan. l to Aug. 31... 70,962 73,983 5,397 
Bt. Louis & an Fr ..Aug. 529,037 537,827 240,032 
Jan. 1 to Ang. 31.... 3,947,880 3,773,713 1,504,7:9 
July 1 to Aug. 3L.... 1,029,226 1,011,175 451,842 
Ban Ant. & Aran. P.. Aug. 226 631 155.672 115,224 
Jan. 1 to aug 31 ... 1,162,505 1,172,736 277.963 
Ban Fr. & N Pac... .Sept. 69,327 79,678 27,994 
Jan. 1 to Sept. 30.... 561,392 6'3 Lal 164.966 
July | to Sept 3u.... 219,576 249,139 92,545 
Sav. Fla. & Weat.b July 234,521 235,519 32,395 
Jan. 1 to July 31 ... 1,999,381 1,939,291 495,190 
Seaboard Air-Linoe...Aug. 293,694 244,562 85,778 
July 1 to Aug 31... 538,328 464,013 134, 266 
Silver &p. Ocala & G. July 13,594 14,121 6,902 
Bilverton.............Aug. 8,307 11,009 4,792 
South Haveo & East. Aug. 4.181 2,379 1,336 
Jan. | to Aug. 3L.... 16,827 12,210 onen+ene 
Bouthern Pacitio— 
Gai. 4. &8,Ant.b.Aug. 431,659 387,854 187,495 
Janu. 1 to Aug. 31 ... 3,169,175 2,920,117 1,032,582 
Louisiana West.b. Aug. 70.877 74,349 24,765 
Jan. lto Aug. 3l.. 567,532 68,216 203,182 
M’gan’sLa.&fex.bAug. 354,980 425,337 76,227 
Jan. 1 w Aug. 3t.. 2,944,149 3,509,397 585,025 
N.Y. Tex. & M..b..Aug. 33,529 19.354 20,9146 
Jan. lto Aug. dl.. 144,054 147,336 45,329 
Texas & N.O..b..Ang. 117,967 134,590 42,447 
Jan ito Aug. 3l.. 854,008 1,053,337 261,683 
Atlantic Prop.t|). Aug {1,326,027 [1,334,614 {448,511 
Jan. l to Aug. 31....19,368,485{1LU,790,361 [2,476,005 
Pacific System 6 .Aug. 2,829,249 3,083,266 1,202,960 
Jau. 1 to Aug. 31....20,318,717 20,713,651 6,757,339 
a ofali.b ....Aug. 4,155,276 4,417,380 1,551,471 
.1 to Aug. Bt -=n 0187, 208 31,504,012 9,234,4u4 
m Pee. of Cal..b. Aug. 852%,2 996,964 392,992 
Jan. 1 to Aug. 3L ... 6,499,6 ss 6,713,598 2,276,657 
Bo Pac.of Ariz’s b Aug. 150,369 161,482 8,533 
Jan. 1 to Aug. 31.... 1,466,154 1,437,91¢6 347,024 
So. Pac. of N. M.b..Aug. 80,666 85,593 32,0LL 
Jan. 1 to Aug. 31.... 743,915 693,916 266,518 
Northern Rail’'y b.Aug. 219,712 207,291 114,562 
Jan. Llto Aug 3l.... 1,332,897 1,241.6 1 475,550 
Southern Railway.a..Aug. 1,442,002 1,551,554 420,909 
Jav.1 to Aug. 31....11.622,429 11, 152, $22 2,875,0.6 
July 1 to Aug. 31.... 2,865, 1817 3, 1052, 455 743,785 
Bpokaue Falls & No.. Aug. 44,861 27,140 23,537 
Jan. 1 to Aug. 31..... 273,461 168,372 151,262 
Staten I. Rap. Tr.b. July 144,959 151,697 81,018 
Jan.1 to July 3t.... 663,012 657,493 267,119 
Stoay Cl. &C. M..b..iuly 9,327 9,503 5,836 
an. 1 to July 31 ... 20,736 21,563 4,071 
Summit Braoch.e...Aug. 61,052 79,352 def.15,075 
Jan. 1 to Aug. 31.... 616,533 753.651 def.93,642 
Lykens Val Coal.e Aug. 58,907 55,587 def.15,529 
Jan. 1 to Aug. 31.... 565,425 447,846 9, 965 
Total both Co’s.e..Aug. 117,959 135,439 def.33,404 
dan. 1 to Aug 31 ... 1,182,008 1,206,497 def.39,577 
Texas Central .... July 16,368 17,033 def.433 
Janu. 1 to July 31... 127,297 133,146 9,323 
Tex. Sab. V. & N. W..May 2,564 3,099 1,148 
Jan. 1 to May 3l.... 12,020 17,503 2,334 
Toledo&OhtoCent.b Aug. 13°,511 186,195 26,207 
Jan. 1 to Aug. 3L.... 1,170,653 1,135,835 325,'04 
Juiy 1 to Aug. 31.... 297,941 364,179 66.41 
Tol. Peoria & West.b Sept. 84,231 $1,593 25,764 
Jan. | to Sept. 30... 710,10) = 717,245 =: 81,577 
July 1 to Sept. 3¥.... 231,430 257,237 58,222 
Union Pacitic— 
Union Pac. Ry..b. Aug. 1,316,698 1,209,537 509,127 
Jan. L to Aug. 31 ... 8,726,042 8,816,107 3,070,540 
Oreg.8.L. &U.N.b.Aug. 477,843 462,594 123.077 
Jan. t to Aug. 3L.. 3,525,618 3,231,964 1,541,065 
St.Jos.& Gd. Isl. b. Aug. 64,181 61,948 21,131 
Jan. 1 to Aug. 31.. 410,859 376,363 81,706 
Kan. C. & Om.b....Aug. 9,608 6,151 211 
Jan. 1 to Aug. 31.. 63,134 42,822 def.3,693 
Cent. Branch..b..Aug. 41,282 28,230 22,°78 
Jan. 1 toAug 31.. 270,456 186,651 115,773 
Atch. C. & Pac. P 
At.Jew.C. &W. b. Aug. 31,323 24,193 2,270 
Jan. 1 to Aug. 31.. 202.498 170,394 def.23,179 
Grand Total.b ....Aug. 2,059,487 1,898,805 689,098 
Jan. 1 to Aug. 3 ...14,065, 563 13, ‘631, 697 4,897,879 
Un, P.D. &Gulf.b ...Aug. 215,509 233,283 17,362 
Jan. 1 to Aug. cae 1,912,866 1,924,142 311,766 
Wabash.b..... .....Aug. 1,063,203 1,273,867 352,728 
Jan. 1 to Aug. 31.... 7,938,549 8,02,90L 2, 105,610 
July 1 to Aug. 31.... 2,108,7u3 2,347,830 668, Va 
Waco & Northw'o .Aug. 18,397 17,092 6,356 
Jan. 1 to Aug. 31 ... 137,047 132,184 48,194 
W. Jevsey & Seash’e.Aug. 425,314 ccce-coe «=: 8007," 3111 
West Va. Cent. & P.Sept. 100,100 103,101 34,120 
July 1 to Sept, 3v.... 295,980 $03,796 96,943 
W. Virginia & Pittab..Jaly 31,371 33,326 17,094 
Jan. 1 to July 31.... 224,203 207,031 110,521 
Woest’n of Alabama..Aug. 43,766 42,562 13,164 
West.N.Y.&Penn.b.Aug, 314,842 329,943 130,151 
Jan. 1 to Auw. 31.... 1,954,335 2,131,711 664,915 
July 1 to Aug. 31.... 535,321 639,249 235,632 
Wisconsin Central...dug. 407,030 452,803 150,616 
Jau 1 to Aug. 31. coe 2,955, 505 2,879,1u8 945,710 
July 1 to Aug. 31.... 831,025 887,310 330,806 








9,424 
58,319 
21,722 
24,959 
125,641 
43,021 
90,745 
517,899 
169.883 
1,835 
13,431 
232,373 
1,422,491 
40),054 
41,156 
234,270 
32,299 
196,201 
103,653 
83,02 
617,034 
41,632 
78,501 
4,033 
8,lul 
1,450 


124,372 
807,640 
27,052 
294,304 
61,+84 
717,326 
6.457 
39.963 
51,230 
413,705 
1348,4°8 


12,3 10,061 


1,244,162 
6,606,92) 
1,392,667 
9,496,990 
453,206 
2,494,067 
38,785 
393,778 
31,7Lv 
203,905 
60,662 
193,039 
445,335 
2,735,113 
817,799 
16,474 
83,853 
65,5 16 
243,314 
6,018 
7,902 
def.6,915 
64,531 


de’.14,528 
def. $4,284 
def.21,441 

30,307 


1,526 
28,503 
690 
6,218 
62,792 
310,089 
125,295 
25,553 
144,068 
66,843 


470,543 
3,165,807 
212.102 
1,333,675 
11,318 
49,830 
def.1,352 


def.2 5,848 


8,027 
36,394 


def.4,163 


def.38.090 


713,921 
4,591,043 
50,889 
315,74 
466.735 
2,145,902 
794,549 
6,491 
53,179 
37,606 
116,154 
20.934 
114,702 
12,834 
109,028 
566,893 
21 1,236 
185,598 
1,113.40 
352,405 





Roads, 
Wrightsv. & Tenn. .June 
Jan, 1 to tune 30 ... 
July 1 to June 3).... 


York Southern...... Aug. 





18 ze. 
Fd 045 
44,769 
92,234 

6,963 











1895. 
$ 


5,174 
3 -,.263 
80,648 
6,371 





-— Gro’s Zarnings.— ——Nel Earnings.-~ 
1895 


1896. 
8 
def.26%5 


3,177 


a Net earnings here given are after deluicting taxes. 

b Net earnings here given are before de lictins taxes. 

e¢ Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in August wag 
$' 2 -,830, against $36,122 last year, and from January 1 to August 31 


881s, 21, 


avainst $6464 2. This is the result in Mexican dollars 


treated (according to the company’s method of keeping 1ts accounts) 
as equivalent to 80 cents in United States monev—that is, all depreci- 
ation bevond 20 ver cent has already been allowed for. 


d Prior to Jnivt, 


1494, taxes were iveluded in exvenses for 1896 


only. but sinee then they have been included for both 1896 and 1395, 


é Figures for 1-96 do vot inelude res ilts on 


while tho-e for 1895 include them to August 31 only. 
@ Results of coal mining operations only, 
g (nciuding other income, the net from January 1 to August 31 was 
$299, 60, azuinst $135,382, aud from July 1 to August 31 was 


$80,395, against £59,837. 


‘Ibany Fla. & Northern 


t Includes only one-half of lines in which Union Pacific has a part 


interest. 


Figures are given exclusive of results on Oregon Railway & 


Navigation, Union P cific Deaver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & South western and Montaua Union. 
' Including income frow ferries, &e. 


* Jncludes 


hissgo Surlingten & Northern for both vears. 


{ Includes besides Atiaotic System the Houston & [exis Central, 
Austin & Northwestern, Ocntral fexas & Nurthwestera and Ft. Worth 


& New Orleans. 


Miscellaneous Companies, 


—— —_—e ee ~—T Earnings.—~ 


8 
Ed, El.[il. Co., Bklyn. Aug. 60,652 
Jan. 1 to Au g 31.... 523,082 
Edison El. [1.Co. rt Y.Sept. 163,994 
Jan. 1 to Sept. 30.... 1,581,807 


Edison EL.I1.Co.St.L .July 
Jan. t to July 3 
t+rand Rav.Gas |..Co Sept. 
Jan. 1 to S4pt. 30.... 
Lacleds Gas-L. Jo.. Sept. 
Jan. 1 to Sept. 39 ... 





Mexican Telephone.. Apr. 
Jan. 1 to Apr. 30.... 39,876 
Mar. 1 to Apr. 30.... 20,570 

Oregon Imp. Co.a...Aug. 304,833 
Jan. 1 to Aug. 3t.... 2,182,320 
Deo. 1 to Aug. 3L.... 2,422,647 

Pacitic Mail ........Aug. 328,546 
Jan. t to Aug, 3:.... 2,610,960 
May 1 toAag.3L .. 1,292,278 


Tenn. Coal i. & RR..Sept. 
Jan. 1 to Sept. 3u.... 

Wstern Gas Co.— 

Milwaukee Gas-L.Co. b3ept. 
Jan. 1 to Sept. 30.... 


895. 

8 ‘ $ 
51,328 23,0°9 16,948 
353,149 228,333 143,503 
148,306 71.593 62,088 
1,434,222 747,776 667,366 
cocccces 20,334 27,375 
esece coe 188,332 182,242 
cesocace 10,705 9,087 
eone-ces $1,875 71,235 
63,345 65,188 
. 518,267 586,633 
9,295 5,965 4,807 
36,138 18,074 16,789 
18,341 10,035 8,19 0 
294,531 60,757 60,656 
2,139,429 197,991 246,383 
2,416,525 193,483 263,276 
3t7,455 23.066 28,318 
2,954.558 355,340 525,434 
1,484,372 1/6,918 253,043 
ereccees 28,173 115,293 
eeeeseee 572,221 698,053 
ceecccee 34,690 32,663 
coeescce 289,573 272,665 


'nterest Charges and Surplas.—The following roads, in 
addition to their gross and aet earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter’t, = 4t.— ~—Bat. of Net Zarns.~ 


Roads. 

Bangor & Aroostook Aug. 
an. 1 to Aug. 3 
Buftalo & Susqueh’a. Aug, 

July 1 to Aag 3t 
Buff. Roch. & Pitts..July 
Uhic. Burl.& Quincy Aug. 


Jan. Ll to Aug. 3L.... 7, 


Chicago & East. [ll...July 
Jnic, & W. Mich.....Aug. 
Jan. 1 to Aug. 31. .. 
Olev. Cin. Ch. & St. L. Aug. 
July | to Aug. 3 ... 
Peoria & Eastero.. Aug. 
July 1 to Aug 31.... 
Denver & Rio Gr’de. Aug. 
July 1 to Aug. 3L.... 
Det. Lans. & Nor....Aug. 
Jan. 1 to Aug. 31... 
Flint & Pere Mar..... Aug. 
Jan. 1 to Aug. 31.... 
Kanawhs & Mich.. .Aug. 
July l to Aug. 31... 
Kan. C. Ft. 8. & VM... Aug. 
July Ll to aug. 31 ... 
Kan. O. Mem. & Bir..Aug. 
July Ll to Aug. 31i.... 

LU, Erie & West’n....Aug. 
Jan. | to Aug. 31 ... 
Nashv. Chat & St.L Sept. 
July 1 to jept. 3u.... 
Pitts. C.C & St. ©. .Sept. 


Jan. 1 to 8e,t 30.... 2, 


Rio Grande Sourh...Aug. 
July t to Aug. 3L ... 
San Fran. & No. Pac. Jept. 
Jan. i to Seot. 3) ... 
July 1 to dept. 30.... 
Tenn. Coal [. & RR..Sapt. 
Jan. 1 to Sept. 3U ... 
Toledo & O, Cent. .... Aug. 
July L toAug. 3L .. 
Toledo Peo, & West..Sept. 
July 1 to Sept. 3uv.... 
W.Jersey &Seashvre. Aug. 


os 





1896.” 


bY 
21,847 
174,435 
12,349 
*25,337 
72,509 
83,000 
040,000 
115,994 
31,101 
270,336 
233,158 
464,718 
36,802 
73,604 
20,896 
381,428 
16,143 
171,036 
51,237 
409,814 
10,071 
20,357 
114,819 
223,295 
16,507 
33,014 
57.871 
462,863 
124,931 
374,943 
244,225 
405,279 
14,107 
23,299 
19,105 
164,255 
57,313 
47,834 
430,956 
29,520 
70,033 
21.972 
65,918 
23,320 


1895. 


8 
19,375 
145,936 
11,335 
22,232 
72,760 
872,954 
6,933,636 
115,909 
33,526 
266,325 
233,324 
463,901 
36,802 
73,604 
204,705 
384,052 
3),163 
217,583 
51,133 
403 951 


bay 194 
0,370 
10080 
220 859 
13,867 
27,737 
53,363 
461,357 
125,225 
375,675 
239.296 
2,357,205 
14, 343 
28,7389 


38,065 
81,316 
20 334 
61,153 


* After allowing for other income received. 


1896. 1895. 

$ 8 
def.3, 354 197 
def.13,432 2,660 
15,203 11,715 
21.524 12,692 
47,662 32,970 
440,63L 473,912 
251,054 def. 31,162 
*41,590  *29,611 
22,177 9,175 
def.33,017 def.90,053 
57,077 132,111 
73,330 137,242 
def.5,.649 10,107 
def 13.820 14,679 
50.86L 82,405 
129,415 197,504 
7,919 2,015 
def.64,759 def.60,182 
4,133 10,278 
20,163 385 
4def. 1,931 = 
*def.5,413 *def.4,653 
6.243 25,679 
8.837 14,454 
5.090 def.7,999 
8,254 def. 7,279 
57.542 105,628 
486,533 536,334 
58,330 62,606 
1i7,726 146,634 
164.157 322232 
464,605 626,991 
5,619 10,611 
5,779 14,232 
8,339 13,036 
71 30,997 
35,232 46,015 
def. 19,706 66,558 
141,265 248,473 
*def 3,105  *24,827 
*def.2,790 *44,501 
3,792 5.169 
def.7,696 5,690 


133,291 


‘ 
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STREEL RALLWAYS SND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 


pe 
weekly or moatnhly returns. 


riod of all StRE&T railways from which we are able to obtain 
Tae arrangement of the table is 


the same as that for the steam roads—that is, the first two 
columns of tizgures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year fron January 1 to and including such latest 


week or month. 


STREET RAILWAYS ANU TRAOTION 


COMPANIES. 





Gross 


Latest Gross Earnings. | Janz1 to Latest Date 





EARNINGS. Week or Mo| 1896. 








) 8 
Akron Bedf’d & Clev.|Septemb’r.| _ 8,701 


ron St.Ry.& Ul. Co June ......| 13,057 15,221 
ai h. Tr’t’n|May. ......| 2';234, 19,1 


Allent’n & 
Amsterdam St, Ry...|July..... aa 
Atlanta Railway...... August. ...| 
Aurora St. Ry. (Llis.).'Septemb’r.) 4,97 
Baitimore Traction...|Septemb'r. 197,971 
Bath St. Ry. (N. Y.).. Septemb’r.| 1,921 
Bay Cities Consol..../Septemb'r.| 7,315 








Br’klyu Rap.Tr. Co.— | 
Brooklyu Heights. .|Septemb’r.|331,5 
Brklyn Qu’ns & Sub/Septemb'r.! 64,69 


Total fur system ./Septemb’r.| 46,217) 453,772 


Buftalo Ry .....---.../ JUNG ...... (pee 
Chester Traction.. ..;Septemb'r.| 18,70 

Chic. & So. Side R.T.. Septemb'r.| 50,945 
Cin. Newport & Coy../August..../ 62,976 
City Elec. (Rume,Ga.) Septemb’r.|  1,9u3 


Cleveland City Ky....|/August..../113,3 94 00,062 
Cleveland Electric... Septemb’r.| (34,922) 134,237 
ok” pene 


Cleve. Painsv.& E.... Septemb’r. | 
Oolumbus st. Ry. (V.)) 2 wk Oct.| 10,734 


Coney Island & B’lyn. August....) 42,059 
Consol. Traction N.J |May. ......) 254,753)! 215, 
Dayton Lraction...... August....| 5,914 
Deuver Con. tramw.|August. ...| 63,265 
Detroit Ry.... ....... |August....| 36,815, 
Duluth St. Ry. . .... |Septemb’r./ 18,970 
Enterp. RR. (Chas’n..|July.......| 4,331 
Erie Elec. Motor Co..|Septemb’r. | 11,52 


6 
Fort Wayne t’onsol. |July ...... | 19,282 
Galvestou City Ry.../Septemb’r.| 19,148 
Herkimer “fonawk Li- 


ion + F’kfortEL.Ry |August....; 3,553 
Hing’m (Mass.) 5. Ky.|July....... | 9,800 
Hoosick Ky. ..... ... 3eptemb’r. 6 
Houston City 8t. Ry..|July osecese | 19,910 


Interstate Consol. ol 

North Attleboro .. |Septemb’r.| 10,852 
Kingston Vity Ry...../Septemb’r.) 49.3 
Lehigh Traction |August....| 12,731 
Lock Haveu lraction|April ..... 
London St Ry. (Can.). Septemb’r.| 13,562 






Louisville Ruilway...| August. .../103,061/103,627 


Lowell Law. & Hav.. August....) 43,542 
Lynn & Boston...... \2d wk Oct.) 13,074 
Metrop.(Kausas City)|2d wk Oct.| 41,211 
Montgowery 8t. Ry |Augusc....} 5,769 


Montrea! Street Ry... Septemb’r.| | 21,086/118,9 +. 


Nassau “lec. (B’klyn) |Septemb’r.| 147,317 
Newburgh Eleciric...\Septemb’r.| y ,669 
Sew Engiand st.— | 
Winchester Ave..../Septemb’r.| 21,813 
Plym’th & Kingston |Septemb’r.| 3,145 
otal............. |Septemb’r., 24,958 
NewHaven&Centrev.|/Septemb’r.! 4,574 
New Haven St. Ky. ..| May. ......| 20,011 
New London St Ry..|August....| 9.810 


New Orieans Traction|Septemb’r.| 97,599] 108,772 


N.Y.& Hariem. ....|June...... aamonne 
N.Y. & Queens C’y...|<eptemb’r.| 36.593 
St. Ry.. |Sepcemb’r. *533 
y August..../ 31,247 
& Wapp. F.| August. ... 
. (Vetroit)..|Septemb'’r.| 8, 
Street......./August....| 3,892 
aaa ee -| 70,704 
[raction...|/Septemb’r.| 8,480 
Val. [rac..|/septembd’r. 
& Pittston. ./Se, temb’r. 


















y 


Ave. (Pittsb.)|Septemb’r.| 44,737 
City Traction |Septemb’r.| 6,920 
£’st-sideRy |Septemb’r. 
Rap. Tr. Ry.|Septemb’r.| 35,715 
El’c. Ry |May. ......| 13,777 
Ave. (N. Y¥.)..../JUMO ...cce| 00-00 
Ry..........-|August....| 85,581 


° ford)...|Septemb’r. 


Trac. (Reading)|August....) 22,462 
Belt Line.......|June ......] ..2.-<0- 
& >tone....|/Septemb’r. 
Traction...) August....| 21,716 
Railway. |Septemb’r.| 14,000 
& Wy. Valley|Septemb’r.| 44,971 
Coneol..... ng re 
Worcester Sub.St. Ry.'Septemb’r.’ 14,291 











poe St. Ry... Septemb’r.| 13,440, 1 


Bridgeport Traction. |4th wkSep.| 6,078 6,906 
Brockton Con. St. Ry.|August....! 33,627| 31 
Brooklyn Elevated... |July...... -|127,910/159,745 


27,3 
0 




















Traction..../Septemb’r.| 31,5388 : 


y. 
Rap. Tran. |August. ...|177,336/178,511 

18,231 8 
Tract. (Prov.)| August. ...|168,9380| 166,316 








1895. | 1896. | 1895. 


— — 


538,592 
405,371 


688,188 


1,103,961 


496, 243 
271,801 





66,790 
167,v06 


32,496 
853,95 


<maereee 


184,963 


983,533 
554,930 


192,407 
23,979 
478.923 
68,572 
36,570 
217,015 
244;100 
58,230 


327,241 
239,214 





* On account of a breakdown road ran for only 10 days in Sep.ember. 
Street Ratlway Net Earniags.—I[o the foliowing we sauw 
both the gross aad the aet earaings to latest dates of all STREET 
railways froin which we have been able to procure moataly 


returas, 


A3 La the casa of the steam roads, tha returns of the 


different roads are puvlished by us each week a3 $900 a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the math) we briag all the roads reporting together, 


as is done to-day. 


——Gross Karnings.—~ —— Net Earnings.—— 
1896. 1 1 


Roads 
Akron Bed. & Clev..Sept. 


8,701 
Jan. L to 3ept. 30 ... 73,337 BES 
AkronSt.Ry.&Lil.Co June 18,057 


Jan. 1 to June 30.... 102,048 





15,221 
84,740 





1895. 
$ 


7,391 
34,652 











——Gross Earnings.—~ — Net Earnings.-— 
1896. 1895. 1896. {S95. 
Roads. $ x $ 
Allentown & Leh. Tr. Mar, 14,35) 14,056 snthsdeis idee. doe 
Jan. 1 to Mar. 31.... 42,723 38,043 19,099 16,623 
Amsterdam St. Ry...July 5,178 4,355 2,113 683 
Jan. Ll to July 31.... 28,515 26,486 5,765 3,081 
Atlanta Riilway.....Aug. 8,690 7,300 3,200 1,200 
Aurora St. Ry. ([ll.) Sept. 4,977 6,174 84 §47 
Apr. 1 tu Sapt. 30.... 35, 225 34,630 5,341 4,294 
Bath Street Ry .....Sept. 1,921 2,112 872 673 
Jan. 1 to Sept. 30.... 16,108 16,125 5,526 5,002 
Bay Cities Consol...Sept. 7,315 7,434 3.015 2,893 
Jan. 1 to Sept. 30.... 63,930 63,185 26,216 23,130 
Binghamton 8t. Ry..Sept. 13,440 12,63) 5,995 6,923 
Jan. 1 to Sept. 30... 111,637 97,348 50,490 41,599 
July 1 to Sept. 30.... 46,094 40,839 26,117 22,536 
Bridgeport Tract’n..Aug. 34,115 31,057 16,856 19,319 
an. 1 to Aug. 31.... 219,833 197,742 134,984 32 
Brockton Con.St.Ry.Aug. 33,627 31,202 16,951 13,591 
Jan. 1 to Aug. 3L.... 203,349 177,095 85,378 73,731 
Brooklyn Elevateda July 127,910 159,745 45,423 67,798 
Jan. 1 to July 31.... 1,040,526 1,282,454 414,185 589,670 
Chester (Pa.) Tract. Sapt. 13,709 23,231 10,474 16,180 
Jan. 1 to Sept. 30.... 169,621 158,357 82,795 83,266 
Cuic. & So. Side R. T.Sept. 50,915 52,407 17,290 10,734 
Jan. 1 to Sep’. 3u.... 519,663 538,592 173,014 123,234 
Cinn. Newp. & Cov..Aug. 62,976 62,736 23,133 28,602 
Jan. 1 to Aag. 31... 436,377 405,371 134,212 130,694 
City Elec.(Rome,Ga.) Sop ». 1,903 cece ene 505 caagrent 
Jan. 1 to Sopt. 30...- 15,665 oatbesan 3,878 sesoeaee 
Cleveland Electric..Aug. 152,961 140,738 63,316 53,120 
Jan. 1 to Aug. 31 ... 1,103,941 969,724 383,275 343,344 
Clev. P. & East. .....Sept. 7,213 odie 4,235 coe vane 
Columbus (O.) St. Ry.Sept. 56,883 65,80) 31,723 38,183 
Jan. 1 to Sept. 3u.... 482,230 472,493 247,623 $243,070 
Dayton, O., Trac.. ..Aug. 5,914 <anbnew 4,120 cone -see 
Deaver Con. Tramw. Aug. 63,265 63,929 21,932 26,149 
Jan. 1 to Aug. 3L.... 477,972 474,923 179,840 179,030 
Detroit Railway ....Aug. 36,815 smeateins 11,669 cceesece 
Jan. 1 to Aug. 3L.... 237,051 sndeoaee 86,948 coeecess 
Duluth Street Ry .. Sept. 18,970 19,669 9,901 10,358 
Jan. Ltosept. 30.... 165,313 167 386 83,069 86,769 
Enterprise RR. (Chas'n)— 
5 SORA a 4,331 4,357 *130 *369 
Ft. Wayne Coa.St.Ry.July 19,282 13,012 10,244 6,542 
Jan. Lb to July 31... 95,514 65,79) 42,394 23,328 
Galveston City Ry...Sept. 19,148 20,003 7,615 6,379 
Jan. 1 toSept. 30.... 161,692 157,006 2,987 62,845 
Herkimer Mobawk [lion 
& Frank. El. Ry ...Aug, 3,553 3,291 911 2,156 
Jan. 1 to Aauz. 31.... 28,772 sinschads 10,931 coapeede 
Inter-State Cous»l, Street 
Ry. (No. Attleb ).. Sept. 0,852 12,293 3,546 
Jan. 1 to sept. 30 ... 91,410 éitiiesdaaie 20,573 
Lehigh Traction.....Aug. 12,731 7,349 
Jan. 1 to Aug. 31 ... 81,775 33,310 
July 1 to Aug. 31 ... 24,342 14,019 
London S8t.Ry.(Can.)S spt. 13,562 7,998 8.334 4,301 
Jan. 1 to Sept. 3u ... 73,357 43,430 32,398 12,381 
Lorain Street Ry.(O.) June 5,677 7,583 1,539 4,347 
Jan. 1 to Jun+ 3y.... 32,203 37,19) 7,489 16,650 
Louisville Railway. Auz. 103,061 105,647 47,617 49,292 
Lowell Lawr’ce & H.Aug. 43,642 52,575 25,396 21,635 
Jan. 1 to Aug. 31.... 235,259 235,411 113,236 102,731 
Lyno & Boston .....Aug. 175,563 177,493 97.037 104,428 
Jan. 1 toAug. 31.... 989,775 952,837 423,543 411,674 
Metrop’n St.Ry.,K.C.3sept. 147,182 155,603 61,327 71,183 
Jan. 1 to Sept. 30.... 1,326,344 1,283,260 555,396 511,975 
June Lto Sept. 30 ... 634,434 640,421 280,227 232,585 
Montgomery St. Ry. Aug. 5,769 4,585 2,720 2,172 
Jan. 1 to Aug. 31.... 38,057 32,496 19,286 13,424 
Newburg Elec. Ry..Sept. 9,669 12,463 4,965 7,254 
July 1 to 3ept. 30.... 32,917 40,336 13,235 22,078 
New London St. Ry. Aug. 9,810 9,429 6,154 5,671 
Jan. 1 to Aug. 31.... 38,303 36,394 15,747 14,410 
New Orleans [ract..Auz. 107,839 113,316 45,923 39,519 
Jan. 1 to Aig. 31.... 905,671 874,761 391,733 361,030 
Paterson Railway...Aug. 31,247 30,139 13,442 14,602 
Jan. 1 to Aug. 31... 213,850 192,407 92,669 79,134 
P’k’ps.City &W. Falls. Aug. 9,022 10,406 3,512 5,504 
Jan. 1 to Aug. 31... 57,790 coanaeee 24,315 soasscce 
Rapid Ry. (Detroit) — 
Sept. 1 to Aug. 31.... 70,172 ceescese 33,542 eweccese 
Richmond Traction— 
June20to Aug.19.... 26,394 cceccces 16,803 .naccoce 
Schuylkill Traction..8ept. 8,180 9,537 3,561 t5,335 
Jan. 1 to Sept. 3U.... 72,815 68,572 130,962 t25,443 
Scranton Traction..Sept. 31.583 23,990 13,430 16,572 
Jan. 1 to Sept. 30.... 258.333 217,015 121,395 100,864 
July L to Sept. 30 ... 96,569 $6,247 42,673 46,511 
Scranton & Carb. Tract — 
Julylto Apr. 30..... 31,811 27,774 17,379 14,363 
Scranton & Pit ston.sept. 6,058 cece -eee 2,504 cocecese 
July 1 to Sept. 30 ... 19,35 oman 9,028 ecce-ces 
Sioux City Traction.Sept. 6,929 7,708 1,192 2,133 
Jan. 1 to Sept. 3v.... 59,379 58,230 9,772 7,157 
Toronto Ry..........Aug. $5,58L 92,533 44,117 49,931 
Jan. 1 to Aug. 31.... 643,503 637,739 303,712 303,756 
Twin City Rapid fr.Aug. 177,336 178,511 105,157 106,943 
Jan. 1 to Aug. 31.... 1,315,333 1,280,438 734,376 714,71 
Watervury [fract’n..Aug. 21,7 23,481 10,322 coeccose 
Jan. 1 to Aug. 31.... 160,906 156,593 73,826 oo seseg 
Wilkesb. &Wy.Vy. tr.sept. 44,971 45.310 23,493 26,823 
Jan. 1 to Sept. 30... 376,522 327,24 200,422 174,326 
Worcester Cousol.. July 43,598 42,573 14,324 16,919 
Jan. 1 to July 31... 284,053 239,214 73,304 67,030 
Worcester & Sub.St..Sept. 14,291 onde ones 5,158 secccese 


a svt caroings here given are after deducting taxes, 
b Net earnings here given are before deductiug taxes. 
* After delucitag not oaly e<psases anl taxes, bit interest and 


charges of every kiad. 


t Net earnings are after deducting taxes and fire and accident insur- 


ance. 


t Che low net earnings for Juae, 1395, causal by expeaatitures of 
$7,00 > for bettermsats. Over $16,00) were expsadlel fur vstcecmaats 
from Jan. 1 to June 30, 1896. ail 3 
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interest “harges and Suarplas.—The following STREET 
railways, in addition to their vros3 and net earniags given to 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

on rentals, éc.— —Bal. of Net Harns.— 





96. 1895. 1896. 1895. 
Roads. bo $ 3 

Denver Con. [Tramw. Aug. 17,828 17,445 4,154 8,704 
Jan. 1 to Aug. 31.... 142,847 139,431 36,993 39,599 
Lorain Street Ry.(0.)June 1,000 Stlbuiad laa 
Jan. 1 to June 30.... 6,000 agdeenen Te. saagideces 
Schuylkill Traction . Sept. 2,983 2,083 1,778 3,252 
an. 1 to Sept. 30.... 18,748 18,748 12,214 6,695 
Scranton & Pittston.Sept. 1,432 1,022 —— 
July 1 to Sept. 30.... 4,416 8 seer 
Waterbury Tract.Co.Aug. 5,240 5,582 edtiews 
Jan. 1 to Aug. 31.... 23,127 45,699 atthe 





ANNUAL REPORTS. 


Annual Repocts.—Lne svtowiny is an index to all annua: 
reports of steam railroads, street railways and miscellaneous 
companies which have beea published since the last editions 
of the INVESTORS’ AND STREET RAILWaY SUPPLEMENTS, 

This index does not inciude reports in to-day’s CHRONICLE. 











RAILROADS AND MISCEL. CO's. RAILROAD AND MISCEL. Co’s (Con.) 
Volume 63 — Page. Volume 63— age. 
Alabama Great Southern....... .. 699 | N. Y. Ontario & Western. 454, 498, 510 
Alabama & Vicksburg.......... 555, 6.0 | New York & Rockaway Beach. . 651 
Aibany & Gueqnenenas beqecsesshete 355 | N. Y. Susquehanna & Western.... 303 

Americau Grocery Co............ . 556 | Norfolk & Southern ....... eee -co 
American Spirits Manufacturing. 1oé | North Pacific Coast......... «++... 400 
Ss. Fe .. 8, 267 | Ogdensburg & Lake Champlain 5u2 
3 Ohio Falis Car Mfg..... oreedece 383 
shio -.6 mos. Ohio Southern... ... cee 
Baltimore & Vhio Southwestern... BRD | Ge CaSO Re 2000 - cvcccegececce coe 
Boston & Ainany essseee: senses 227, 309 | Oregon Ry. & Navigation.......... 
Boston & Maine................. 354, 552 | Peoria & Eastern ............. oe 
Boston Revere ‘Beach & Lynn .... 716 | Petersburg ee ne agesogacsesess 


224 | Phila. Reading & New 7 
188 | Portiand & Rumford Falls. 


Buftalo Rochester & Pittsburg. 





Caiumet & Hecla Mining.. 
Central of oe a Railway. . 400} Pullmao’s Palace Car 
Central N. Y. & Western..... . 3¥9 | Railway Equipment of “Minnesota” 227 
Central INI te nesnanadbiehadied 226 | Rensselaer & Saratuga........-..... 358 
Chesapeake & Ohio ........291, 309, 314 | Ricnmond Fredksb. & Potomac... 502 
Chicago & Eastern. liiinois. ....... 455 | Richmond & Petersburg ........... 555 
Ohicago Great estes pesesmneenaes 3¥» | Rio Grande Southern. TS) 
Chicago Milw. & St. P. 429, 454, 461 | Rio Grande Western. 
Chicago & North Western. 289, 308, pT St. Louis & San Franci 5, 
Chicago & Kastern Lilinvis.. ... os St. Louis southwestern............. 6413 
Cincinnati N. O. & Texas Pac...... 140 St. Sant & alate paetee Ceeree cose 
Cley. Cin. Chicago & St. L035, _ 561 
Colorado Fuel & Iron Co 4 
Colorado Midiand.. 
Columbus Sandusky & Hoe! 
Concord & nay nw Ne 
Denver & Kio Grande,. 
Diamond Match Co 

in Joliet & Kastern..... “bY sak 5.2 

‘ 
















Somerset Railway... 
Southern Railway ° 
Staten Island Rapid’ Tran q 
Street Ry. & Uluminat’g Proper’ s 556 
Syracuse Binghampton & N. - 26 
Texas & Pacitic ........ 4 
Toledo & Ohio ‘Central, 



















ecccccceccocgcoesece ° Toledo Peoria & Wester 5 
Geor > Southern & Florida 554 | Trow Directory Printing. & Bookb. 355 
Great. Northern............ 430, aaynn. 505 Ulster & Delaware. ............-.0+ 556 
a Vv. aoe | Shreveport ag Pac. ..555, 650 
Wabash bt ++ -427, 455, 46 





Wagner | ‘Car Co..  exenaue 
West Va. Central & Pittsbur 
West Virginia & eats. 
| Western N. Y. & Penn. 
| Western Union ‘Telegraph. eoceelese 

Wheeling & Lake Erie.......... 00, 
Wisconsin Central ..... eo ccce 
Zanesville & Unio River 


STREET RAILWAYS. 


R 
Lo ville. t Nashviile.. .628, 645, 8 3 | Brooklyn City & Newtown....... eee 557 
Louisville New Albany & Chicago. $00 | Brooklyn HKleyated................ 356 


« 





Maine Centril......... see ssecees a | Brvoklyn Queens Co. & Suburban: 558 
Manhattan Klevated CN, Y.).. m0 Buffalo & Niagara Falls Electric... 558 
& Charleston. ..... 554 | Denver Consolidated peaeawag -. 366 








651 | Dry Dock E. B. & Bat SORT. — cccce 401 
698 | Kings Co. Elevated (Brooklyn).... 502 
Minneapolis = St, Louis. . “1648, 675, 711 | Metropolitan Traction (N. . City) 557 

















Minneapolis St. P, & 8. Ste Marie.’ 501 | Middletown Goshen Traction (Mid- 
Missouri Kansas & Texas.. ... 697 SO, Wie Bi ciéaow s+ ensades .. 558 
Mobile & Uhio.............. 683, 697, 713 | Nassau Electric ‘‘erncnaans, N. Y.). 557 
v. Chatt. & St. L...... 4-4, 499, 509 | Northwestern |, ane (Chicago) 
burg ew & Connecticut: 556 Construction C».. 503 
ow BOM TEEEs 200 200 cccccccces 698 | Rochester Railway. a 
‘ew Jersey & New Vook scccsosecees 503 | Schenectady a». 716 
New London Northern .........-... 400 | Steinway Ry. « ong i ‘ony posses bo] 
.. 40 
55 


New Urieans & North ‘astern. 555, 650 | Third Avenue (N 
New York Biscuit Co............++. 40 City Railway 

New York & Canada..............-.+ 355 
N.Y. Cent. & Hudson Riv 540, 596, 603 | Utica Belt ane Street . 
N. ¥. New Haven & Hartford.499, 5¥7 ! Yonkers RR. 


. Baffalo Rochester & Pittsburg Railway. 
(Report for the year ending June 30, 1896.) 

The remarks of President A. G. Yates are given in subse- 
quent columns of to-day’s CHRONICLE. 

The statement of earnings, «xpenses, balance sheet, etc., has 
been compiled for four years for the CHRONICLE as follows: 

OPERATIONS, EARNINGS AND EXPENSES. 

1895-96. 3894-95, 1893-94. 1892-93. 

340 336 336 304 









Road operated...... 
Operations— 
Passengers car: ied. 742,102 742,702 771,128 802,937 
Pass. cariied 1 mile. 16,055,399 15,410,668 16, 133; oo 16, 152, 1358 
Rate per pass. per m. 218 = . 2°18 cts, 2:20 ¢ 2°32 cts. 
Fr’ght (tons) carried 3,775.5 3,754,946 2,982, 73 2 3 327,538 
Freight (tons) 1 m..542, ‘557, 083 536, 968. 459 415,623, ‘939 492, ‘021. 357 
Rate per ton per m. 0°47 cts. 0-46 ots. 0°54 cts. 0°55 cts. 








£arnings— ~ $ 

Passenger........ 389,504 375,026 396,201 408,634 
Freight... 2,747,722 2,647,678 2,377,223 2,893,636 
Miscellaneous... 4,663 5,512 6,813 6,470 

IN codscincocce 3,141,889 3,028,216 2,780,237 3,30~,740 

Expenses— 
Transportation...... 1,169,068 1,196,729 1,134,6°2 
Maint. of equip’t.... 557,101 551,538 465,280 | 9 957 411 
Maint. of way, ete... 379,719 336,358 365,302 7 . 
General pendesinnsons es 94,830 8 ,803 85,202 

Siihem amibeaaiee 63,642 51,728 69,890 64,655 

pe & imp.. 2u,553 39,131 30,101 29,440 





Total............. 2,284,913 2,271,287 2,150,426 2,451,506 
Net earnings ....... 856,976 756,929 629,811 857,234 
P. ot op. ex. to earns 


7272 75°00 77°34 74°08 





INCOME ACCOUNT. 


Receipts— * 
Net earaoings........ $56,976 756 929 629,811 857,234 
Other income....... 37,889 38,225 39,588 45,724 


1895-96, 1394-95. eer bee 1892-93 , 





Total ..........0- 894,865 795,154 669,399 902,950 
Disbursements— 
Tnt on bonds &oartr 585,001 577,371 575,468 535,346 
Interest on bouds of 





proprietary roads. 18,900 18,900 18,900 18,909 
Rentals. . 4 127,460 124,960 123,932 72,981 
Miscellaneous int... 45,860 31,252 30,126 24,029 

WO .ccacsateses 777,221 752,433 748,426 651,256 
so occcdnensese 117,644 42,671 def.79,027 251,702 
BALANCE SHEET JUNE 30. 

1896. 1895. 1894, 1893. 


ssets— 
vont of road & equip. 20,983,160 20,625,451 20,463,606 20,288,389 

ost of prop’t'y rds. 1,503,775 1;497,932 1,496,105 1,335.496 
Investmen 8........ mae yt} 1,003,671 1,003;671 1,003,670 





Cash..... concee * ’ 41,197 21,108 25,409 
Bulls receivable. .... 304,000 586,009 572,000 542,000 
Materials on hand.. 245,814 261,985 254,128 220,463 
Agts.,oond’tors, &0. 418,517 367,868 205,255 371,271 
Miscellaneous. ...... 109, "541 7,229 45,164 412 

SEE. cabcdeucdds 24,620,532 24,481,342 24,061.037 23,807,110 

Liabilities— 

Stock, cowmon..... 6,090,000 6,090,000 6,000,000 6,000,000 
Stock preferred ... 6,000,000 6,000,000 6,000,010 6,000,000 


Bonds (see Supr.).. 9,629,000 9,349,000 9,340,000 9,193,000 
Car trusts........... 668,000 803,000 869,00 844,000 
Real estate mtgs.... 301,509 36,500 314,500 318,500 
sonds of propri.rds. 370,00 370,000 370,900 370,000 
= uoecrued not due 130,922 126,787 127,178 124,489 

eat. -rolis and vouch 342,438 420,338 173,124 309,648 
Bills payable.. ..... 762,000 878,970 666.0 10 478,875 
Due to indiv’s & cos. 215,064 133,094 166,936 41,533 


Miscellaneous....... 16, 179 $ 
Profit and loas ..... 185.423 67,863 25,207 104, 234 


Total............ 24,620,532 24,481,312 24,031,037 23,807,110 

The growth of the bituminous coal traffic is showa in the 
following for thre. years past and for 1891. 

Freight Traffic— 1896. 1595. 1894. 1891. 
Tons or bituminous coal car. .2,433,165 2,535,008 1,894,595 1,364,454 
Tous of coke car ied..... ..... 36 7, 275 259, 4125 177, 149 275, 714 
Total tons (all freight) car’d. eat 504 3,754 946 2,932, 1732 2,390, ‘878 
Ay.dist.haul of one ton,miles. 14370 ' 143-00 ” 139°3 139°43 

The rolling stock June 30, 1896, included loc aatei 138, 
against 137 June 30, 1895; passenger cars, 54 agaiast 53; 
freight cars, 7,196 against 6,85); company’s service cars, 243 
against 238, The following leased rolling stock is included in 
the above: 1. From Clearfield & Man ning Ry. Co., 10 loco- 
motives; 2. From Mahoning Vailey RR. Co., 1 locom tive, 1 
coach, 2 box cars and 400 gondola cars. There are 194 gon- 
dola cars equipped wi h coke racks and 1,451 freight cars 
with air brakes.—V. 63, p. 226. 

Pennsylvania Railroad Company. 
(Statement for the year ending June 30, 1896.) 

The ‘‘ Railway World” for October 10 publishes quite ex- 
tended extracts from the report of the company to tha [nter- 
State Commerce Commission for the year ending June 30, 
1896, The facts are interesting, though in view of the special 
form adopted by the Commission, it appears hazardous to 
compare the figures too closely, as some are disposed to do, with 
those in the report for the catendar year 1895 in the CHRON- 
ICLE of March 7, 1896. 

The statement now issued on 2,697 miles of road follows: 

STATEMENT FOR YEAR ENDING JUNE 30, 1896. 





Gross a : 7a Total net Fixed 
earnings. tntome. charges. 
$65,084,819 B20, 019, $46 $4, 501, 614 $24,571,560 816,101,339 
— Balance Other Total surplus 

ange. payments, June 30, 1496. 
36305, 063 $1,705,158 $1655, 242 $23,253,147 


“Other income” here includes dividends on stocks owned, 
$2,269,746 ; interest on bonds owaed, $1,427,866; miscella- 
neous income, $854,00 

The capital stock oustanding i is $151,700,000, only 57 shares 
having been issued during the year. The ‘funded debt issued 
is given as $88,099,760, of which 383,655,340 outstanding. [n- 
cluding = trust obligations the amount outstanding 
is $88,162 

Current as-ets and liabilitivs are stated as follows: 





Ourrent assets— Ourrent litbilities — 

Cash... -e-eeeee $4,153,173 | Loans & bills payable. #10, hey 184 

Bills receivable. ... am: 786,230 | Aud. voucn’rs & accts. 3,897,280 

Due from agents ..... 3,462,437 | Wages and salaries... 2,6 13,438 

Solv.,cos. andiud ... 11,119,571 | Net traffic bal s«nces.- 699,»23 

Other cash assets...... 1,470,876 | Divs. not called for. . 30,9 %5 
| Interest coupons ..... 95,931 

Miscélianéods......... , _1,925,6 4 
WOGG..<ss5 eiséseee -$20,992,337 | Total........... eeeee$20,042,395 
Excess of assets over liabilities...... ebddscccesdsdcsédcecccn }4Q@ae aes 


Railroad stocks owned, par $115,475,733, valued at $76,076,- 
188; other stocks owned, $12,098, 240, valued at $5,421,042 ; 
bonds owned, $43,596,899, valued at $36, (87,653. ae, 63, 


p. 516. 
Toledo & Ohio Central Railway- 
(Report for the year ending June 30, 1896.) 

President Stevenson Burke introduces the statistics of the 
report with the following remarks : 

General.—The property has been well maintained, and is in 
better physical condi:ion than a year ago, while both gross 
and net earnings show an increase over the previous year, 
which in view of the extreme business depression and low 
carrying charges is encouraging. The sale of the general 





mortgage bonds at a discount reduced the balance to the 
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credit of income account to that extent, The business for 
the coming winter gives fair promise, and in the absence of 
unlooked for unfavorable conditions should yield larger earn- 
ings than a year ago, 

Statistics.—The following table shows the changes in traffic 
equipment and renewals for three years past and for 1889-90. 





1895-96. 1894-95. 1893-94. 1889-90. 

Total tons carried. -2,263,578 2,210,807 1,950,013 1,659.291 
Of which bituminous coal. 1,357,141 1,324,862 1,107,129 1,143,110 
Tons carried north .... ,835,849 1,787,968 1,527,930 1,332,314 
Tovs carried south........ "427, 729 422,839 422,083 326,977 
Ave! age tous pertrain.... 263-23 250°60 233°56 22953 
Freight earns, per traiam. $137 $1 41 $140 $1 22 
Total earns. p. m. of road. $5,235 $5,191 $4,750 $5,898 
Freight cars owned, No... 5,712 5,679 5,973 4,133 
Freight ca's—Cost of re- 

peirs and renewals...... $86,472 $111,612 $79,853 $77,238 
New rails laid, tms........ 1,771 665 1,389 910 
New ties laid, number.... 88,733 72,028 113,316 37,604 

Of the 87 locomotives (a reduction of one) there are 


equipped with air brakes 87, with steam heat 37, with air 
signals 41 and with M, C. B. couplers 22. The 34 cars in pas- 
senger service are all equipp d with air signals, train brakes 
and steam heat. Of the 5712 cars in freight service (4,732 
gondolas) there are 849 paid with air brakes and 1,632 
with M. C. B, couplers, Miscellaneous cars number 108, 

Directors —The directors and the years in which their terms 
expire are: 

Name— Year. Address. | 


Cc, Ledyard Blair..18%9..New York | 
Charies UC. Lewis..1899..Toledo 


Year. Address. 
J. M. Ferris........1898.Toledo 
oO. J. Canda.. ..1897.New York 
Stevenson Burke.1898 .Cleveland Charles G. Hickox.1997_Cleveland 
R. W. Hickox. .....1898 .Cleveland | Thomas C. Piatt.. 1837.New York 

Earnings and Balanee Sheet.— Operations, etc., for four 
years have been as below: 

OPERATIONS AND FISCAL RESULTS. 


Name— 


1895-98. 1894-95 1893-94. 1892-93. 
Miles oper June 30. 371 367 367 308 
Operato is— 
Passengers carried. 708,454 569,180 525,003 467,907 
Pass. carried 1 mile. 19,115,118 15,657,185 12,091.439 9,186,380 
Rate perpas.perm. 2°015cts. 1°921 ccs 2°202 ets. 2 287 cts 
Freighttons moved. 2,263,578 2,210,8u7 1,950,013 2,489,609 


do 1 mile 276,500,217 266,060,523 215,516,758 297,063,874 























Rate per tonperm. O'522cts. O°553 0's 0-602 cts. 0°555 cts. 
Earnings— $ $ bY $ 
Passengers......--- . 385,250 300,825 266,284 212,744 
Freight....-. .... - 1,443,468 1,496,900 1,298,230 1,651,079 
Mail, express, &e.. 115,789 106,265 5024 9,828 
ae earnings... 1,944,502 1,903,990 1,648,538 1,963,651 
DE venses— 
Way and structures. 296,439 266,188 275,920 341,639 
Mein. of equipment. 216,590 231,923 163,283 221,271 
Trans) ortation ..... 55,230 739.587 537,410 60;,500 
General..........0« oo 58,398 60,705 114,143 114,020 
TAME... csccccce sashes 72,000 63,216 50,247 39,905 
Oper.exp. & taxes. 1,398,657 1,361,622 1,145,104 1,321,335 
Net earnings...... “é 545,845 542,368 503,434 642,316 
P.c.of op.exp.to 6a.. 71°92 71°51 69°46 67°29 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93. 
Receipts— $ 
Net earnings........ 545,845 542,368 503,434 642,316 
Other income........ 9,531 9,421 24,034 15,568 
Total ..cccccsccee 555,376 a 789 527,528 657,884 
Deduct— 
Interest on bonds... 349,170 280,366 246,790 190,000 
Int. on car trusts. 28,135 36,337 44,033 40,371 
PE dicsdescaas  cabncease lemenasn 37,959 35.885 
Dividends... 185,400 125,400 244,682 327,136 
Miscellaneous......- 20,257 44,345 26,259 13, 10 
TORRE . cciccicauns 582,962 546,448 599,773 606,702 
Balance..... ee -- def. 27,586 sur. 5,341 def. 72,245 sur. 51,182 





* Includes Tol. Col. & Cin. from Nov. 1, 1892, to June 30, 1893. 
BALANCE SHEET JUNE 30, 1896. 











1896. 1895. 1894. 
Assets— $ $ 
Cost of road and equipment. ......15, _ 634 14, rit} 14, 247, (at 
Bills and accounts receivable.. .... 980 0,813 42 
Perma.ent investments ..... ... = 400; 978 «8, $a, 749 3,295,936 
ENN. 20:2: donideceses FES 107,171 75,382 82,736 
1 EA 8,552 11,578 1,642 
Cash with Trust Co. for div., ete.. 21,947 82, 207 80, "994 
Total assets....... hamid dioda ia 19,116,312 18,814,886 18,131,239 
Liabi/ ities. 
Stock, common. 6,500,000 6,500,000 6,500,000 
8t.ck . Preferred. 3,708,000 3,708,900 
Bonds 6,101,000 5,500,000 
Car trust 363,206 488,600 617,664 
Bills ana acets. pay., Wages, etc . 835,127 1,198,570 974,501 
Interest coupons, dividends, ete. . 121,726 17,973 113, 84 
Income account..... AE EE ES OE 588,251 700, 743 717,789 
Total Mailed ..ncnc<sccsccccccs 19,116,312 18,814,886 18,131,239 
—V. 63, p. 457. 


Beech Creek Railroad. 

(Report for fiscal year ending June 30, 1896.) 
This road is leased to the New York Central & Hudson 
River RR. Co., but is operated as an independent organizi- 
tion. Lis traffic is mainly coal and coke, this in 1895 96 ag- 
gregating 3,201,059 [out of a total tonnage carried of 3.399,- 
894] tons, this figure contra-ting with 2 968,004 and 2,397, 638 
tons respectively in 1895 and 1894, The rate per ton per mile 
in 1896 was ‘38 cents, the same as in 1894-95. The tons 
of freight east-bound were 3,327,207 in number and west- 
bound only 72,687, the traffic being mostly coal east-bound. 
‘The average freight train load is very large, in 1895-96 593 
tons against 575 in 1894-95. The freight earnings per train 
mile were $225 agains: $221. The bridges, etc., are as fol. 
lows: aggregate lenzth, stone, 47 feet; iron, 7,595 feet; trestles, 
870 feet; tunnels, 2, 791 feet, all the same as in the previous 


year. The equipment compared with 1895 is: locomotives 47 
and passenger cars 11, n> change; freight cars, 3,879 against. 
2,876, the increase ‘having been provided through an 
issua "of $525,000 of 4'¢ per cent car trust certificates. The 
company owns stocks of other companies as follows: Clear- 
field Bituminous Coal (par) $82,5000; Pennsylvania Western 

RR , $106,000; Chest Creek RR , $20,000. 
Earnings, expenses, charges, etc., were as follows: 
EARNINGS AND EXPENSES. 





























a +96. 1894-95. 1893-94. 1898 93. 
Year ending June 30-- $ $ 
Passengers 7, 042 70,534 76,568 73, 432 
Freight .....ccvc. ----s006 1,234,793 1,185,287 1,028910 1,250,586 
Mail, exp. and miscell... 17,104 17,904 20,055 23,182 
Total earnings....... 1,375,939 1,273,725 1,125,533 1,347,200 
Maintenance of way, &c. 150,420 166,1°0 190,970 
Maintenance of equip’t,. 166,485 164,144 154,257 
Trattico expenses......... 295,208 332,095 303,948 617,231 
a e 33. 371 30,217 61,294 . 
Coustruction, &o. Rn aacands on 10,448 1,477 84,411 
TREE . 560<ace biteicaasine 1,055 757 $47 
Total expenses ...... 657,587 694,791 795,726 617,231 
Net earnings ...........- 7 (8,352 578,934 329,307 729 969 
P oc. oper. exp. to earns. (47°79) (54°55) (70°69) (15°82) 
Other receipts .... ..c«.- Jaainahe Japhonam 25,000 «ans taue 
Total “718, 352 52 578,934 354.807 729,969 
Dislursements— 
Interest on bonds -..... 225,000 225,000 212,882 210,833 
Interest on float. debt... ke aa nate tse 4,455 
Car trust disbursements 108,952 74,196 99,421 94,148 
State taxes..... ps TSE ea 31,293 27,753 28,539 20,771 
Dividends ........ osteee 220,000 22:1000 220,00) 217,500 
Miscellaneous ........... 2,228 1,050 1,130 1,079 
ere neni 54%7,473 547,999 552,972 448,784 
DORI. chcnsscdckcactes 130,879 30,935 df.198.165 181,185 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 
1896. 1895. 1894, 1893. 
Assets — 8 $ 8 ‘ 
Road and equipment.... 10,731,429 10, 73. 3583 10,725,954 10,600,0°0 
Advances for cons., etc. 679,9 18 918 679,918 5%, 
Due by agents, ONGiccess. 318,020 876.2 2 4 88,284 498,492 
Fuel and supplies. conces 81,049 73,042 85,245 
Cash on hand............ 167,675 131178 181, 749 189,015 
Cars—freight ........ ... oe odode ccovccce 243,200 
Locomotives—freight.... = -...-22. aoe ers Sdacwdes 106,977 
Kermoor extension ..e66 -------- ‘sesamiae smigeeiae 627,295 
Miscellaneous ........... _27,184 a7. 184 17,184 184 _ 83,696 9 
TOO. cenncdnencsund - 12 ,005,335 | 11,988, (222 11 ,766,130 130 12, 533,951 951 
Liabilities— 
Re 5,500,000 5,500,000 5,500,000 5, ‘350, 300 
Bonds (seeSUPPLEMENT) 5,500.090 5,500, ‘009 5, *500, 009 5, a 
Ioter’t on bondsacerued 112.50) 12,500 112,500 )230 
Rental of equipm’t do 59,075 3,854 17, 133 413 
Dividend July Lb ....... * 55,000 55,000 55/000 Bs ‘000 
Wages, supplies, ete. ... 68,143 71,704 88,364 109,911 
Due other rvads, ete 338,004 553,423 332332 1,135,911 
Protit and loss .......... 322, 322,613 191,736 160,801 358,966 








Total ......20.000 .-000 AZ; ,005,3 335 11,988,222 11,766,130 12,533,951 
—V. 61, p. 792. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Latest Duta as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete. —All 
facts of this nature appearing since the publicati»n of the last 
issues of the INVEsTORS’ and Stregst RAILWayY SUPPLEMENTS 
may be readily found by means of the following iadex. This 
index does not include matter in to-day’s CHRONICLE. 

(ae For some minor companies see also index in CHRONICLE 
of September 12, page 457. 
RAILROADS AND MISCEL, _ fo 





Be RAILROAD AND MISCEL. 00's sara 


Volume 63— Volume 63— Page. 
Altoona Clearfield & gh a 4 nM | Or. Sh. L. & Utah No.planeffrctive. 358 
american Wa*er Works.. rere 268 | do do coup. 3 ae 560, 602 
Atlantic & Pacific 504 | Peoria Decatur & Evansv.. 358 


for up 

Balt. & Ohio..coup. 152, 183, 356, ‘S58, 701 ——— Reading.. 4th” bes 33, 560 
Bay S:ate Gas recors. TOL | ” ie | RO ee” 8 la, , 661 
Chattanooga ‘Southern. , 401 do do recv cts. paym't. 715 
Cheraw & Chest se67a8 Port Royal & Augusta .. ) reorg ba 
Chesapeake Ohio "i Southw..: | Port Royal & Western Car § P 
Chester & Lenvir...reorg., 227; sue. | 
Chicago & Northern Pac..sale. 559, 
Cincinnati Union & Chicago...sale. 
Colorado Midland, ..... status, 559, 
Columbus & Hocking C. & I..reorg, 5! 
Columbus Hock. V. & Tol.. nee 
Columbus Southern............ 


uincy Omaha & reor]. 

Richm’d -ich. 1. & B. ates 561; com, Son 
St Lou. & San Fr.coup., 155; assess. 311 
Seaboard & Roanoke....... control. 715 
Summit Branch RR.... cl. suit. 359 
Sunbury & Lewistown .consol. 516, 561 
Terre Haute & Logansport.cm.311, 561 
Terre Haute & P.def. 407; com. 516, 561 
455 do do deposits. 716 
5 Topeka Water 
Union Pacific. 

do do ° 
United Eievator Go.. St. L.. * 604 
Watkins (J. B.) Land s ior. secur. 463 


STREET RAILWAYS. 

Volume 63— ee 
Belt Ry. (Washington, D.C.).recvr. 559 
Chattanooga Klec recur. 401; coup. 651 
Chicago & So. SideR T.. sold. 54, GOL 
Cin. Incl. Plane. jud ment reversed. 651 
Columbia & Md. 0 mst. ¢ 458 
Columbus (O.) Central St. p 

Detroit Railway ........ ne 
Kckingt’n & Soldiers’ Home(Wash- 
ington, D.C.).. . recur. 559 
pe Ft. Wayne Consol. St. Ry ..recur. 458 

Houston Belt & Magnolia Pk..so/d. 

Kings County EI. (B’klyn) ..reevr. 

L. Ontario & Riverside (Oawego, 
Y.) .def., recor. 652 
Metropolitan WS. BLCh' ao). Coup, 310 
ark & Granville Blec....recvr. 652 


23th & 20th Streets Ry....... ‘sold. 602 


Detroit Gas.......0..c0-ssccces sp. 
“ule 
Ur. 







Detroit Lansing & Northern 
Duluth Transfer R 
Duluth & yeinnipes -£ 89, ‘ 
ir. Kap. & Ind..n tan, 155 coup. 229, 
Saauies BE. & W. Téxa plain, 2 
Ind. & Lake Mich.def. 107; com.504, 
Iron Car Equipment............ com. 458 
Kansas City & ‘)maha.. -reorg. & 
Kentucky 4 v« Bridge. status 
Louisville N. A. & Chicago...recvr. 
do do com, 402; def. 559, 
do do .rvorg. 52: plan. 
Memphis & C harleston ....... reord. 
Mexican National.. panes: 5 
Murray Hill Bank, W.Y recurs. 4s 
New Orleans & Southern... ..sale. 
Norfolk & Western...... 
5 bm 





sold, 504; reo7y.56U, 
Setthers. Pac. sold. 139; int. pd’ ¢ 
°o do ..../ast assess.1o4, 358 
Cat, Bh. ? ae — “com. and plan. ¢ 
do ..reorg. Fy recor.560, 
4 do .depost ts. 602; recur. 
Ohio Southern. basaees co oo . 50: sale. § 
Oregon imp . 





coup. 
Rt 


Bay State amoatandiaiis Case.—Judge Wales, in the 
United States Court in Wilmington, Del., Thursday, reserved 
his decision on the motion to dismiss the Receivers of the Bay 
State Gis Company. The charge of contempt agaiast J. 





Edward Addicks and his attorneys was not proven. Dwight 
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Braman has been appointed receiver of the Bay State Gas 
Co, in Massachusetts and New York, and Dwight  Rewmont and 
Jemos McCauley receivers for Pennsylvania and New Jersey. 
—V. 63, p. 701, 

Central Vermont RR.—Ogdensburg & Lake Champlain 
RR.—Rut!and RR.—Mr. Stephen Little’s Report—Mr. Lit- 
le’s report on the Central Vermont has not yet been printed, 
but according to the “Boston News Bureau” he finds: ‘‘The 
accounts have been regularly kept and he has adopted the 
accounts of the Auditor of the Central Vermont, with the 
exception that he charges to operating expenses money which 
the Central Vt. bas always charged to improvement account 
and depreciation of ¢«quipment, and this of course reduces net 
earnings. He makes the Central Vermont road show an av- 
erage annual loss for the three years of about $250,000, and 
places the operating «xpenses at about 70 per cent of gross 
earnings, with everything charged to expenses. He finds the 
floating debt and fixed charges just as represented by the 
company, floating debt amounting to about $2,500,000, which 
is largely held by the Grand Trunk Ry. The unpleasant 
feature cf the whole report is the showing of the Ogdens- 
burg & Lake Champlain and Rutland railroads, for it shows 
that the misfortunes of the Central Vermont were largely due 
to these two leases, which the receivers have now given 
up. Mr, Little says Rutland Railroad earnings were swelled 
to the extent of $200,000 a year by the Central road sending 
through freight over the Rutland road, the Central and Rut- 
land roads running nearly parallel, so that, deducting this 
$200,000 a year, it is clearly evident that the Rutland lease, 
whereby the Central Vermont pays that road $355,0J0 a year, 
has been an unprofitable one. In the case of the Ogdens- 
burg road the report shows that it has failed by a large 
amount to pay for itself. The New London & Northern lease 
has been a profitable one, the road showing surplus earnings 
last year of $70,000.”—V. 63, p. 601. 


Denver & Rio Grande RR.—Annual Meeting—At the an- 
nual meeting of the stockholders held at Denver, Aug, 20, at 
which nearly 80 per cent of the stock was represented, the 
following directors were elected: George Coppell, Richard ‘r. 
Wilson, Wm. Mertens, Charles C Beaman, J. Edward Sim- 
mons, Arthur Coppell, all of New York; Jobn Lowber Welsh, 
of Philadelphia; Edward I. Jeffrey and Edward O. Wolcott, 
of Denver. The remarks of the chairman of the Board of 
Directors, Mr. George Coppell, at the annual meeting held 
Oct. 20, 1896, were as follows: 

The annual report of the company for the year ending June 30th 
last [CHRONICLE of Sept. 5, pages 397, 403.—Epbs.] is so full in infor- 
Mation as to leave no 100m for further remarks on the past. Although 
the business of the country has suffered ia the past few months to an 
almost unprecedented degree of dulness, and our earnings show some 
falling off from those of the corresponding time last year, yet Colorado 
is less depressed than most of the Western States, and has quicker 
recuperative power, owiog to its varied industries, than the more 
exclusively agricultural States. Unfortunately the Leadville strike 
continues after some four mooths’ duration, and we are heavy losers 
in earnings 1p conse quence of it. The Presidential election has always 
been a disturber of t: ade, and | his year, owing to the large local inter- 
ests more or Jess involved in its result, business is smailer in volume 
than usual. 

A personal inspection of the standard-gauge system, in company 
with the President, shows that its excellent condition has been fally 
maintained; in fact it is safe to say that with the introduction of the 
85-lb. steel rail in the mato line, and the intention of the board to 
substitute that weight for the lighter rails, as the financial condition 
will admit from time to time, the physical condition is better to-day 
than it has ever been before. 

The construction of two short branches to points off the line which 
would seem to warrant the expenditure is under consideration, and 
other improvements are contemplated and will probably be under- 
taken just as soon as the financial conditions of the country justify 
the bourd in inviting the necessary new capital.—V. 63, p. 397, 403. 


Grand Rapids & Indiana—Reorganization Notice—Notice 
is given that the time for the exchange of third mortgage 
5 per cent bonds of the Grand Rapids & Indiana RR. for cap- 
ital stock of the Grand Rapids & Indiana Ry. Co., upon the 
terms named in the circular of July 10, 1896, is extended 
until Nov. 1, 1896, after which date no further exchanges will 
be made.—V, 63, p. 601. 


Green Bay Winona & St. Panl RR.—New Securities 
Oct. 26.—Ho'ders of certificates of deposit for income bonds, 
preferred stock and common stock who have paid the 
assessments under the plan of reorganization will receive the 
securities of the new company upon the surrender of those 
receipts at the « ffice of the Manhattan Trust Company on or 
after October 26.—V. 62, p. 1177. 


Kentacky Midland RR —Sale S-t for Jan. 4, 1897—This 
40-mile road has been ordered sold Jan. 4, 1897, the upset 
price being $150,000. The road has already been offered at 
auction three times within a little over a year, the upset price 
on these occasions being twice $320,000 and once $250,000, 
but no bids were received. The upset price is now reduced 
to $150,000.—V. 62, p. 364. 


Kings County Elevated RR.— Brooklyn & Brighton Beach 
RR.—Justice Clement has¢mpowered General James Jourdan, 
as receiver of the Kings County Elevated to lease the 
Brooklyn & Brighton Beach RR., from Parkville to Brighton 
Beach, for six months from October 1. The lease will enable 
the Kings County to operate through trains from Fulton 
Ferry to Coney Island —V. 63, p. 502. 

Lonixville New Albany & Chicago Ry.— Reorganization 
Plan.— Upwards of $2,000,000 of the bonds were deposited 
this week with the Central Trust Co. under the plan of reor- 

nization, which was published in our last issue. fhe 
eposits of the consols and generals are said to have been 


about equally divided as to the amount. It is pointed out 
that the general mortgage bonds when issued in 1890 realized 
the company some $2,000,000 in cash and saved it from bank- 
ruptcy. The treatment given the generals under the plan is 
considered equitable and avoids litigation which otherwise 
would have ensued. The priority of the consols is re- 
spected in giving them par for their priacipal ia the new 
bonds running 50 years and preferred stock for the conces- 
sion in interest from 6to5 per cent. The equipment and 
terminals are released and put under the new m orcgage, and 
the capital required for this purpose and for improving the 
property is secured by the enlargement of the mortgage, the 
only marketable security. The criticism that the earnings 
show interest to have been earned on the cons»ls loses sight 
cf the fact that capital is required to put the company in pos- 
session of the equipment and terminals whereby these results 
have been attained and can be vontinued.—V. 63, p. 702. 


Mexican Railroads.— Rates Restored.—The Railway Traffic 
Managers’ Association has been reorganized, all the roads 
having joined. The old European schedule has been substan- 
tially re-adopted, while United States rates will soon be ar- 
ranged. The old pooling agreement was dissolved in June 
last year. 

New @rleans & Southern RR.—Lonisiana Southern Ry. 
— Reoryganization.—The New Orleans & Southern RR. is ad- 
vertised to be sold in foreclosure Oct. 26. We leara that the 
reorganization plan of March last has been abandoned and 
that the property will be bought by a syndicate which pro- 
poses to transfer it to a new company to be called the Louisi- 
ana Southern RR.—V. 63, p. 550. 


New York & Northern Ry.—New York & Patnam RR.— 
New Trial Granted.—The New York Court of Appeals on 
Oct. 20 granted to the minority stockholders of the New 
York & Northern a new trial to test the legality of the fore- 
closure proceedings by which the New York Central having 
secured a controlling interest in the stock and second mort- 
gage bonds of the New York & Northern, was enabled to 
buy the road at foreclosure sale and to reorganize it as the New 
York & Putnam, The Court of Appeals finds that the lower 
Court was in error ‘“‘in rejecting, as immaterial. evidence 
offered by the appellants tending to show that the New York 
Central & Hudson River RR. Co., while in control of the 
affairs of the New York & Northern Ry Co., declined to ac- 
cept troffic from other roads which would have produced a 
fund with which to pay the interest due upon the bonds in 
suit;” also in rejecting other evidence, such as that intended 
to show ‘‘that the income of the road which should have 
been employed to pay the interest on such bonds was used 
for other and improper purposes.”— V. 62, p. 909. 


Northern Pacific Ry —Bonds for $809,000 Called—The 
Central Trust Co., trustee, gives notice that $809,000 of the 
general first mortgage bonds have been drawn for redemption 
at 110 for the sinking fund. Interestcn the bonds ceases on Jan. 
1, 1897. The numbers of the bonds are given in our advertis- 
ing columns. The amount of the bonds ahead of the new 
prior lien bonds has now been greatly reduced. In addition 
to over $20,000,000 general first mortgage bonds (out of $41,- 
879,000) turned in for exchange under the plan, $34,000 paid 
with land sales ceased to draw interest July 1, 1895, and now 
an additional $809,000 is to be paid off at 110. This is in ac- 
cordance with the expressed intention of the reorganizers to 
retire these bonds as fast as possible under tho provisions of 
the deed of trust. All the outstanding Pend d’Oreille division 
bonds ($324,000) have been called for payment, interest ceas- 
ing Nov. 25, the numbers of these bonds having been given in 
the CHRONICLE of Oct. 3.—V. 63, p. 715. 


Oregon & California RR.—Land Case Decided Against the 
Government.— A press dispatch from San Francisco says that 
by a majority opinion the United States Circuit Court of Ap- 
peals has decided the case of the company and others against 
the United States, better known as the ‘‘overlap land case,” 
adversely to the Government. Judge Ross rendered the 
opinion, concurred in by Judge Hawley, reversing the decis- 
ion of Judge Gilbert of the Oregon Circuit and remanding the 
case to the lower Court with directions to dismiss it. Judge 
McKenna rendered a dissenting opinion. The land involved 
in the case is said to be about about 290,000 acres iu the 
vicinity of Portland, Ore. It is thought the case will prob- 
ably be carried to the Supreme Court.—V. 60, p. 1059. 


Pullman’s Palace Car.—Annual Report.—The printed re- 
port now at hand confirms the figures published last week 
(page 700) and shows the additional facts, incorrec ly reported 
by the daily press, that the company had as assets June 30, 
1896, cash, $3,149,658, and loans, $5.939,44), a tocal of $9,080,- 
098, contrasting with $6,883.065 last year. The number of 
cars owned and controlled is 2,490, of which 2.230 are stand- 
ard and 260 tourist or second class cars. Th-re were built 
during the year for the use of the company 50 cars, costing 
$776,903.—V. 63, p. 700. 

St. Panl & Northern Pacific Ry.—Northern Pacific Ry.— 
Meeting to Authorize Sale.—Notice is givea that pursuaat to 
a resolution of the board of directors a svecial meetin: of the 
stockholders of the St. Paul & Northern Pacific Railway will be 
held Nov. 20 to pass oa a proposed sale of all ths railway, 
land grant and other property of the company to the North- 
ern Pacific Railway Company, and the terms of such sale, if 
as:le shall be decided upon.—V., 63, p. 715. 








sm” For other Investment Items see page 756. 
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Reports and Documents, 


BUFFALO ROCHESTER & PITTSBURGH 
RAILWAY COMPANY. 


ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1896. 








The Board of Directors of the Buffalo Rochester & Pitts- 
burgh Railway Company submit to the stockholders the fol- 
lowing report for the year ending June 30, 1896: ° 














Mada TIGR... <6osiccscccccdicsnsscessccsscccssessaccsssl $3,179,776 57 
Against last year............ 006 608000600606606046060dc08Ne6 3,066,440 40 
An increase of 3°70 per cent, or..............--0-----00 $113,336 17 
Operiting Expenses. .......-..-2.--0.--00---0- cece eee eeeee $2,200,716 50 
Against last year. .....-....-ccceeecereeeeeees sees cece cneeees 2,172,428 20 
22,288 20 


An inerease of 1°30 per cent, or......-.. 


Tek TAREE oa. cvcccccsncedcecceseasscadesancscennesecessbbee $979,060 07 
Against last yeur...........--------- eeesscessccocsovececesees 894,012 20 
__ $35,047 87 








An increase of 9°51 per cont, OF. ......0.-.c-ccccecscee 


Cost of operating, including #20,553 32 extraordinary 
expenses and improvements, and excluding $37,883 50 
SANE DOOIIIED, 6 nen inksssscsdcasicéccaniaseiensad 70°70 per cent 

Against last year..... ~ eee eeeweececees oc wecceccneccceocerces 73°03 per cent 

From the Net Earnings............cccesecccesceneeecceseee $979,060 07 

are to be deducted: 

Interest on funded debt ................--..-. $603,900 82 








Interest on floatinu debt. .................-..- 45,859 73 
Rochester & vittsburg Coal & Iron Co.— 
Rental Of 500 Cars. ....... .ccccecesee saamedio 16,200 00 
Erie RR. Co —Rental of t-ack................ 37,260 00 
Clearti’'d & Mahon’g Ry. Co.—Rent. of track. 71,500 00 
Mahoning Valley «<R. Co.—Rental of track.. 2,500 00 
TAOS... -cccecces Re er eres ben ene 63,642 17 
—_—— 840,862 72 
Iss cianksinncrecebscindevnienaabeseninkacinenenn $138,197 35 
Extraordinary expenses and improvements 20,553 32 
PE i caivctsatandsitcancssncescasckedddssetsentseus<ssecdsats $117,644 03 
DAE TAGE FODE «5.02005 cccscsccsssccaccaccsvesces-sasscoses 42,669 04 
An increase of 175°71 per cent, Or..........-20 ...--6 $74,974 99 


After meeting all the fixed liabilities of the year and 
expending $20,553 32 for extraordinary expenses and im- 
provements, there remained the sum of $117,644 03 to be 
carried to the credit of profit and loss accouat. 

The gain in revenue is the result of a slight advance in 
the rate received per ton per mile—being 4°78 mills, as 
against 4°66 mills a year ago—an increase of 12-.00 of a 
mill. This is the first year since 1890 that shows an im- 
proved rate over the preceding year. 

The small increase in expenses may be wholly assigned to 
two causes—the large outlays made in the Maintenance of 
Way Department, fcr renewal of bridgesand re-laying track 
with heavier steel rails; the steady work done in the Main- 
tenance of Equipment Department throughout the year, to 
secure an improvement in the condition of the rolling stock. 
In addition to keeping our own shops running to their 
utmost capacity, $96,427 10 was paid to outside shops for the 
rebuilding of locomotives and cars and the amount charged 
to expenses. 

In consequence the cost per ton per mile was slightly 
higher, being 3°24 mills as against 3°22 mills Jast year, an 
increase of 2-100 of a mill. However, as a result of the 
improved physical condition of the property, we expect a 
reduction in the expense of operation for the ensuing year. 












TRAFFIC. 
The revenue tonnage moved was as follows: 
INN 0 1.iccacdsacsanccisionsebsridemnenate 2,433,165 
| | SRR EE RE PTR MEIER 2,535,008 
A decrease of 4°02 per cent, or. 101,843 
ke 3€7,275 
259,425 
An increase of 41°57 per cent, or 107,850 
Sd | | RE ee Ee PD eye 975,064 
EE chitdisiadidinsccncadacmintinaentnandaducmanaia 960,513 
An increase of 1°51 per cent, or.................. 14,551 
Grand t ‘tal tonnage........... ee eS 3,775,504 
| RR CS IEEE LEER EA IER SE: 3,754,946 


A net increase of 0°55 per cent, or.....-..-.-..... 20,558 
_The bituminous coal tonnage, compared with the excep- 
tionally large movement of the preceding year, shows a 
slight decrease. 

Owing to the revival of the various iron industries, the 
coke tonnage for this year was the largest in the history of 
the company. 

In other freight—bark, brick, stone and merchandise show 
large increases; whilst the items of salt, ice, hay and 
anthracite culm decreased—the net results being a slight 
improvement over the preceding year in total tonnage. 

he passenger traffic was as follows: 


ES RS ee ere eee 742,102 
og RU Ec RR SOT HO RIE Oe CIN BEY: 742,702 
A decrease of 0°03 per cent, or.........-...-.--- ine ateataniiatias 600 


While the number of passengers carried shows a slight 
decrease, there was a gain in revenue due to an increase of 
the average distance each passenger was carried and an 
increase in the rate received per passenger per mile. 


ROAD OPERATED. 

















1896 1895. 

Mies. Miles. Increase, 
BEES BO OURO 6 occ ccvcccccceccscecesess 249-09 ee 
OOO BO vic ceive cccacccctccecécccacns 14°68 14°13 its] 
Three proprietary roads.............--.... 30°93 4... ae 
TWO TORAS JORBED. ....ccccccccccccccccccccs 27°76 25°87 1°89 
Pg 2 sbdtcsxcucdeuscccsacaeads 26°20 24°7 1°44 
Length of road operated..................339°66 335°78 3°88 
Ee scinvaccddanedbusasaneexwascscneneded 132-07 121°42 10°65 
Total miles of track operated............. 471°7 457°20 14°53 
Total miles laid with steel rails...........441°73 425°20 16°53 


The increase of 3°88 miles in the length of road operated 
is due to a re-measurement of the mine branches, the lease 
of the Mahoning Valley RR., 1°89 miles long, and a new 
arrangement in Buffalo, N. Y., and Clearfield, Pa., for the 
use of tracks of other roads. 

The sidings were increased 8°77 per cent, or 10 65 miles, 





making the ratio of sidings to road operated at present time 
88°88 per cent, as against 36°16 per cent last year. 
CONSTRUCTION. 

The following amounts were charged to this account : 
ONE SION, oncinss<canddnaadanannanaas #4.616 51 
R -laving track with heavv steel rails. 24,606 70 
New coaling st tion at DuBois......... 4,304 11 
Ra aa 3,611 13 
Additional facilities—Ganson Street docks, Buffalo......... 9,407 87 
DOUG BUA 1G GRAINS. 5 acco icccassccccccccisecisscesccescas 4,767 96 
St GND 0565s scnakeendinncedenesdenbbacmeneleaniécaidabakan 3,935 83 
Sidings and track extensions. ............cccccceccecnccceccce 29,600 79 
EPLSGOUTISE OF) SOCUTINGS OBIE... 56. ooos. cccccnccccdscescocccccace 14,450 00 

3,933 27 





ORES A ORS, OER gs $103,234 17 


During the year 32 14-100 miles of main track were relaid 
with standard steel rails, weighing 80 Ibs. to the yard— 


| making a total mileage of 137 74-100 miles. or 40°55 per cent 
of the total road mileage operated, now equipped with the 


heavy rail, as against 31°45 per cent last year. 
Sidings were increased 10°65 miles 
EQUIPMENT. 
There was expended for new rolling stock as follows: 
Five hundred and thirteen freight cars, includ- 
ing 500 cars bought from the Rochester & 
Pittsburgh Coal & Iron Co...........0-.2.-ee0 $276,350 55 
Twelve Company's service Cars .........-..--.. 1,974 33 
Air brakes, automatic couplers and other bet- 
DEES vnncctcdnncssccctnvntastansscevessssens 25,883 91 
—-—— — $304,208 79 


The account was credited for equipment, wrecked 
and destroyed charged to operating expenses: 
Eighty-two freight cars.................- See $32,419 8) 
Seven Company’s service cars ............-.-.-- 3,439 00 
Difference in value of 206 box and gondola 


cars changed to flat cars. .........-....-ce-s00- 13,875 00 
—-—-— 49,733 80 
Making a net increase of..........-...--. ‘ $254,474 99 


Of the above equipment, one freight car and three com- 
pany’s service cars were built at the company’s shops. 

Included in the amount expended for equipment is 
$270,000 00, the cost of 500 box cars purchased from the 
Rochester & Pittsburgh Coal & Iron Company, These cars 
were heretofore leased from the said coal company at an 
annual rental of $16,200. The | pecan did not entail any 
increase in the indebtedness of your company, as the pay- 
ment was made by the surrender of a note for $270,000 of 
the Coal & Iron Company held by the Railway Company. 
BONDED DEBT. 

There were issued during the year $289,000 of the general 
mortgage five per cent bonds, and the proceeds applied to 
the reduction of the floating debt caused by expenditures 
for new construction and rolling stock. 

$140,000 car trust bonds matured and were paid off. 

A payment of $5,000 was made on the real estate mort- 

ages. 

° The net result is an increase of $144,000 in the total bonded 
debt of the Company. 
THE MAHONING VALLEY RR. CO. 

This road, extending from Stanley, Pa., to Helvetia, Pa.— 
1 89-100 miles—together with 1 locomotive, 1 combination 
coach and 402 freight cars, was leased from May Ist, 1896 
for the term of its corporate existence, at an annual rental 
of $15,000 00. 

ROCHESTER & PITTSBURGH COAL & IRON COMPANY. 

The operation of the Rochester & Pittsburgh Coal & Iron 
Company for the fiscal year, after deducting $43,333 28 
bonds that were paid off out of the net earnings, shows a 
profit of $95,49437. Against this profit the Compan 
charged $94,567 53, being all but $4,13429 of the tota 
amount expended during the year for developmentof mines, 
mining machinery, buildings, equipment and construction. 

The Helvetia mining property, comprising 7,261 acres of 
coal lands and rights in Jefferson and Clearfield counties, 
Pa., was purchased on May Ist, 1896, for $1,100,000 in 5 per 
cent purchase money mortgage thirty-year sinking fund 
gold bonds. As additional security for these bonds, there is 
pledged with their Trustee the capital stock of the Mahoning 
Valley Rd. Co. The sinking fund on the bonds is at the 


rate of four (4c.) cents per net ton of coal mined after May 
1st, 1899, to be applied to retiring the bonds, by lot, at 110 
and interest. 
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JEFFERSON & CLEARFIELD COAL & IRON COMPANY. 

This company was organized to acquire the properties 
heretofore belonging to the Bell, Lewis & Yates Coal Min- 
ing Company and to the firm of Bell & Lewis. It created 
the following securities: 

$2,000,000—1st Mortgage 5 per cent thirty-year sinking 
fund gold bonds. 

$1,000,000—2nd Mortgage 5 per cent thirty-year sinking 
fund gold bonds. 

$1,500,000—5 per cent Preferred stock, non cumulative, and 

$1,500,000—Common stock. 

These securities were issued in payment for the properties 
purchased, and to provide a cash working capital of $300,000. 

The Rochester & Pittsburgh Coal & Lron Company bought 
the following securities of the Jefferson & Clearfield Coal & 
Iron Company: 

$500,000—Iist Mortgage 5 per cent sinking fund bonds. 

$300,000—Preferred stock, and 

$1,500,000—Common stock. 

On the basis of the reported earnings of the purchased 
properties for a series of years, these securities will earn the 
interest on their cost. 

Arrangements have been entered into under which the 
product of both companies will be disposed of by a common 
sales agency. 

The Board desires to express its thanks to the officers for 
the efficient services rendered by them. 

Statements and statistics of the operations for the year 
are submitted herewith. 

By order of the Board, 
ARTHUR G. YATES, 
President. 








Standard Rope & Twine Co.—New Securities Ready in 
November—The new securities will be issued early in Novem- 
ber. A list of the properties owned by the U.S. Cordage Co 
was published in the CHRONICLE of May 12, 1894, page 820, 
The new company has taken only the best of the old proper- 
ties, the balance being foreclosed, and will be turned over 
either as property or in cash.—V, 63, p. 602. 

Terre Haute & Logansport RR.—Bondholders’ Agree- 
ment.—At a meeting of more than a majority of the holders 
of the first mortgage bonds, a committee, of which Moses L, 
Scudder is chairman, was appointed to prepare a bondholders’ 
agreement and to ask fora dep:sit of bonds with the New 
York Security & Trust Co, without delay. Copies of the 
agreement may be obtained at the offi-e of the Trust Co, or 
from any member of the committee.—V. 62, p. 561. 

Toledo & Ohio Ceatral Ry.—Dividend on Preferred Stock 
Deferred.—As to the dividend on the preferred shares which 
is usually paid about Uc. 26, we are officially informed taat 
**the directors at their last meeting decided to defer action 
on this matter until the resuit of the November election is 
known,” —V., 63, p. 457. 

Toledo St. Louis & Kansas City Ry.—Progress in Fovre- 
closure Proceedings.—The Court has fixed Dec. 1 as the 
limit in which the respondents may take testimony in the 
suit to foreclose the first mortzage. The appeal in the pre- 
ferred stockholders’ suit, it is expected, will be argued at 
Cincinnati about Nov. 15 ; see CHKONICLE, issue July 4, 

Action of Joint Traffic Association.—In view of the al- 
leged persistent irreguiarities of this road (popularly knowu 
as the Clover Leaf) in the matter of rates, wnereny as claimed 
it has secured business at the expense of other roais and has 
violated the provision of the Inter-State Commerce Act, the 
managers of the Association this week *‘ caused orders to be 
issued through the proper officers of Western connecting 
lines to sever all relations with the offending road so far as 
passenger traffic goes. Ticket agents of the roads that owe 
allegiance to the Joint Traffic Association were instructed to 
sell no tickets over the Clover Leaf ; conductors on associa- 
tion lines must not honor any Clover Leaf tickets, and ussocia- 
tion baggagemen are forbidden from handling any Clover Leaf 
baggage.” This order was to go into eff-ct on Chursday, but 
Judge Ricks, in the United States Circuit Court at Cleveland, 
issued a restraining order which has thus far prevented the 
plan from beir g put into effect, The case will be heard Dec. 
1,—V. 63, p- 76. 

Union Sugar Refining Co.—New Company Incorporated.— 
This company with authorized capital stock of $2,000,0U0 has 
been incorporated at Trenton, N. J., the incorporators being 
Charles and Joseph Baker and Herman Hoops, of Philadel 
phia, and Warren S, Williams, of Beverly. The main office 
of the company will be in Camden, 

Waterbury Rope Co.—Company Begins Operations— 
This company, of which James M. Wateroury, formerly Pres- 
idént of the National Cordage Company, is the President, 
began operations this week. The company’s offices are at 66 
South Street, and it is stated to have ‘‘an extensive plant,’ 
equip with modern machinery, at the corner of Berry 
and North Eleventh streets in the Eastern District, Brooklyn 
All kinds of manila and sisal rope, it is stated, including oil- 
well cables, will be manufactured. 

West Chicago Street RR.—New Mortgage.—This company 
has arranged to execute a consolid ‘ted mortgage for $10,000, - 
060, into which the present $4,000,000 of first mortgage bonds 
and’ the $6,000,000 of debentures will be refunded. The new 
bonds will be payable in gold and bear 5 per cent interést.— 


The Commercial Times. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, Oct. 23, 1896, 

Business during the past week has continued to be inter- 
fered with in some measure by the political situation and the 
stringent money market; the result is that merchants have 
pursued a hand-to-mouth policy, The general feeling, how- 
ever, has continued to be one of confidence, inasmuch as the 
success of the sound-money candidates is generally considered 
assured and a revival of business is anticipated in most 
lines of trade immediately following the national election. 
Additional large engagements of gold for export to New 
York have been made in London, and on Thursday the Bank 
of Evogland further advanced its minimum rate of discount 
to 4 per cent. This had to important effect in financial 
circles, as it was anticipated. There has been a very excited 
speculation in wheat and a sharp advaace in prices was sub- 
sequently lost. 

Only a very limited amount of business has been transacted, 
in the market for lard on the spot, but prices have advanced, 
and the close was steady at 4°62!gc. for prime Western, 4°4%c, 
for prime City and 5c, for refined for the Continent. There 
has been no trading in the local market for lard fu'ures, but 
at the West speculition has been moderately active. Early 
in the week there was an advance, which was subsequen ly 
lost, but to-day there was a partial recovery and the close 
was steady. 

DAILY CLOSING PRIOKS OF LARD FUTURES, 
Sat. Mon, Tues. Wed, Thur, Fri. 
OCtObE?....00-.20--ceeeeG., 4°65 4°75 4°65 4°55 4°55 4°60 

Pork has been in moterately active demand at steady 
prices, closing at $5 50 @$900 for mess, $11 00@§12 00 for 
family and $9 00@$10 50 for short clear. Cut meats have had 
ouly a very limited call, but vaiues have held steady, closing 
at 514@5°(c. for pickled bellivs, 10 to 12 lbs. average, 4+. for 
pickicd snoulders and 9@9!gc,. for pickled hams. Beef has 
been in fairly good demand and firm, closing at $7 00 #@$7 50 
for mess. $8 00@$9 00 for packet, $9 00@$10 00 for family and 
$11 0U@$13 00 for extra India mess. Beef hams have 
been steady at $1550@$:600. Tallow has declined, 
closing with fairly large sales at 3!gc, Oleo stearine has been 
quiet but steady at 5!¢c. Lard stearine has not changed and 
was quoted nominally at 5'gc, Cotton seed oil has b-en less 
active and prices have deciined, closing quiet at 22@23c. for 
prime crude and 2614 @27c. for prime yellow. Butter has been 
in demand and bigner, cl sing firm at 121g @2vc. for creamery. 
Cherse has had a fair sale at firm prices, clusing at 714 @10'4c. 
for State factory, fulicream. Fresh eggs have been in fair 
demand for choice and fiirmer, closing at 18°¢@19c. for 
Western. 

Coffee of Brazil growth has b2en in less active demand and 
as off-rings have increased fron primal points at lower prices, 
the local market has weakened slightly, closing at 10°{c. for 
Rio No. 7. The desirable grades of mild coffee have oeen in 
fair request, and as supplies have been limited prices have 
advanced, closing firm at 161¢3. for good Cucuta and 23c. for 
standard Java, [here has beea less activity to the speculative 
dealings in the market for contracts and prices have decliied 
under foreiga selling prompted by increased crop estimaces, 
clusing quiet. 

The following were the closing prices: 





QO6.. .c0c.s-cscesl ERG. | FOBic. cas ae, UL - 9°60. 
OV. ccc sccccce OH 7OG: | FOB: ccccceccccen O'OOS, | May ..cc- eee 9°600, 
DeO..cccocees-co OCUS. | MEAPEM. 2000 .ccce 9°60e. | June..... dsenne 9°60c. 


Raw sugars have been salable at firm prices, out imoorcers 
have been indifferent and the business transictel has been 
small, closing at 3 1-l6c. for centrifugals, 96-deg. test, and 
«5g. for muscovado, 89 deg. test. Rafiaed sugars have been 
in moderate demand and steady; granulatei was quoted at 
4léc. Teas and other stsple groceries have deea steady. 
Kentucky tobacco has sold more freely and at firm prices. 
Sales 200 hhds. Seed-leaf tobicco has been dull but valuss 
have held about steady. Sales for the we+k were 700 casas, as 
follows : 300 cases 1895 crop, New Eagland Hivana, 16@25c ; 
150 cases 1895 crop, Zim ner’s, privace terms; 100 cases 1493 
crop, Wisconsin Havana, 8@10c and 150 cases sundries, 414 
@l\6c.; also 1,00) bales H.ivana, 70c.@$1 10, and 125 bales 
Sumatra, 60c.@$1 80 in bond. 

Early in the week there was a decline in the market for 
Straits tin ia response to weaker foreigo advices, *ubsequently, 
however, foreign markets turned stroager and the loss was 
recovered, closing firm at 12 90@13c. Ingot copoer has been 
in limited demand, and the close was firm at 10°75 @19S85c. 
for lake. Lead has advanced, closing firm at 2'85@2-90c. for 
domestic, Spelter has also been higher and the close wis 
firm at 3 70@3 75c. Pig iron has been in fair demand and 
steady at $10 25@$12 50 for domestic. 

Refined petroleum has been steady, closing at 6'90c. in 
bbls., 4:40c. in bulk and 7‘85c. in cases; crude in bbls, has 
been nominal; naphtha dull at 7'gc. Cruilecertificates have 
been neglected, closing steady at $1 1444 bid. Spirits turpen- 
tine has been dull arid lower, closing at 2334@29c. Rosins 
have been in fair demand and firm at $1 90 for c»mmon and 
good strained. Wool has been moderately active at steady 





V. 63, p. 407. 


prices, Hops have had a moderate call at steady values. 
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SS 
COTTON. 


FRIDAY NIGHT, October 23, 1896, 


{ue MOVEMENT OF THE CropP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin g 
this evening the total receipts have reached 330,571 bales, 
against 3 37,677 bales last week and 334,230 bales the previous 
week, sking the total receipts since the Ist of Sept., 1896, 
9,006,302 bales, against 1,569,S2L bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 636,481 bales, 









































Feceipts at— | Sat, | Mon, | Tues. | Wed. Thurs.| Fri. | Total. 
Galveston ised 15,623] 18,084/ 10,092) 10,943) 10,222) 9,744) «74,713 
Tex. City, &e.| 1,426] ...... 991; 429) 1,214) 2,068) 6,128 
New Orleans...| 15,311) 21,077) 31,513 16,723 10,624) 9,504/104,758 
Mobile .... ----- 2,210) 4,638) 1,409) 1,874) 3,467) 2,183) 15,781 
Florida .........| -<00- dent” conga © snads venee| 4,594] 4,594 
Savannah ...... 7,527| 6,340; 8,160) 4,513) 4,936) 5,766) 37,242 
Brunew’k, &C.|  --ccee| seceee| coenee| ------ conees| 5,124) 5,124 
Charleston ...-.. 2,831) 4,491] 2,977) 3,588] 2,959) 4,331) 21,177 | 
Pt. Royal, &ec.| -..... ence] seesce] sqecce| <cesee | 50 50 | 
Wilmington ....| 3,616) 3,691 3,228} 1,920) 2,784) 1,903) 17,142 
Wash’ton, &¢.| .....-- seseae| sceuces] sesce stiadaniaianh 58 58 
Norfolk.....--.- 3,267| 5,474) 5,045) 5,823) 7,307) 6,772) 33,688 
West Point.....| ------ ecanse] cesase] conned] seacen] «s6605] scenes 
Wport W., KO.) ccccce| cccsee| scacse| 00s ie eee 923 923 
New York.....-|  -.---- 707 ee 1,080) 1,031 3,147 
Boston ......-- 536 445) 1,013 756 705 501 3,956 
Baltimore ...... | enwced] ececec] sccees] cacces eosee 748 748 
Philadelph’a,&c| 194 136) 111 319 172 410) 1,342 
Tot’ls this week! 52,546) 65,083! 64,874) 46,888) 45,470) 55,710)330,571 








The foll »wing shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year. 


Stock. 









































, 1896. 1895. | 

a aye % This |Since Sep. This | Since Sep 

me | ae 1, 1896. | Week. | 1,1895.| 1996 eee 
Galveston... 74,713| 470,092! 62,411| 297,018} 212,288} 144,331 | 
Tex. C.,d&¢.| 6,128) 36,103) 5,427) 13,190) 7,052| 5,747 
New Orleans/ 104,758} 607,020'101,985) 415,096) 305,522) 314,822 
Mobile .. .... | 15,781) 77,445] 12,284) 56,139! 46,561| 27,971 
Florida...... | 4,594 8,463} 553 2,559) iets 
Savannah ...| 37,242| 261,693 45,683 259,380) 116,366) 95,953 
Brwick, ue] 5,124] 34,941) 4,622) 24,511) 10,078] 12.849 
Charleston ..| 21,177] 152,803) 13,140) 107,979) 81,102} 52,974 
P.Royal,&e 50 4,423 86| 8,761 aude | 
Wilmington.| 17,142] 97,889! 9,977; 64,160] 34,772} 19,959 
Wash’n,xc. 58 285) o7; 179) 
Norfolk ....| 33,688] 214,047] 18,133] 59,990) 72,558) 33,619 
West Point..|  ...... 50} 10,657/ 32,099) ...e0e| 11,132 
N’p’tN., &e 923 3,393 783 2,667/ 1,432) 582 
New York...| 3,147 8,832) 450) 2,850) 145,537) 160,581 
Boston....... 3,956 17,291) 6,989) 11,721) 16,000) 7,000 
Baltimore ... 748 6,018) 974) 2,367) 8,268) 8,719 | 
Philadel.,&o.| 1,342 5,514) 1,217) 9,155) 5,855 6,276 
Totals ..... 330,571) 2,006,302! 295,438\1,369,821| 1,063,391! 902,520 
























































| 645,90) bales. 


! —_ . 
In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Protas Exchange Building. 















































| ON SHIPBOARD, NOT CLEARED FOR— 
‘af |_| Lavin 
Oct, 23 at— Great | Other | Ooast- deem.” 
Britain. | France.|Foreign| wise. Total. 

New Orleans... 22,618 | 14,224 | 27,2384 523) 64,599 240,923 
Galveston...... 57,537 | 26,045 | 14,189| 1,882)| 99,703 112,585 
| Savannah...... 3,000} 1,000/ 15,000; None.| 19,000 97,356 
| Charleston ....| 8,200/ None. | 23,300/ 2,300| 33,800 47,302 
SS eae | 29,000} None.| 5,500) None.| 34,500 12,061 
| Norfolk ........ | 38,000} None. | 10,000 11,000! 59,000 13,558 
New York...... 5,150 500 | 3,500) None. 9,150 136,337 
Other ports....; 31,000! None. | 13,000) None 44, 39,457 
Total 1896... 194,505 | 41,819 |L11,723) 15.705 | 363,752 | 699,639 
| Total 1895...| 86,553 | 44,912 | 91,277, 23,964 | 246,706 655,814 
| _ Total 1894...) 153,435 | 50,418 |118,533! 10,700 | 333,086 487,261 





Speculation in cotton for future delivery has been quiet 
}and the fluctuations in prices have been within narrow 
| limits. Early in the week there was an upward tendency to 
| values, largely the result of advices from the South reporting 
| frost, which it was feared would damage the top crop to a 
| considerable extent. Monday the market opened at an ad- 
| vance of 13@17 points on the frost reports and buying for 
| foreign and Southern account. Later in the day, however, 
on ye by the continued full 

most of the improvement was 


there were realizing sales 
|} movement of the crop, anc 


| lost. Tuesday there was an improvement of 2 to 3 points in 
| prices. Wednesday there was an easier tendency to the 


| market, as predicted frosts failed to materialize and 
| for the day prices showed a loss of 1 to 3 points. Thursday 
| there was a dull market, as there had developed a general 
| disposition to keep from active trading until after the na- 
tional election, and the course of prices was downward 
| under the pressure of actual cotton, the result largely of 
stringent money conditions, although more favorable 
weather conditions at the South also had a depressing influ- 
| ence. The close was at a loss of 6 to 7 points for the day. To- 
| . ss . . 

day there was increased activity to the trading and prices 
advanced. The opening was 5 to 7 points higher in response 
| to unexpectedly stronger advices from Liverpool. and later 
| in the day there was a further advance on moderate buying, 
| stimulated by the interior receipts for the week, showinga 
| decreased movement of the crop. The close was very steady, 


| at an advance of 15 to 18 points for the day. Cotton on the 


| spot has been quiet but steady. To-day there was an advance 


| 


| of 1- 6c., closing at 8c. for middling uplands. 


The total sales for forward delivery for the week are 
For immediate delivery the total sales foot 
up this week 10,735 bales, including for export, 3385 
for consumption, —— for speculation and 10,400 on contract. 





| The following are the o ficial quotations for each day of the 
| past week—October 17 to Octover 23, 


ates on and off middling, as established Nov. 22, 1893, 


| and revised Dec. 11, 1895, by the Revision Committee at which 
| grades other than middling may be delivered on contract: 


off. 








































































































. ‘ ; : ; , » | PAIL .cac-coe -sccne--0e-G. 144 on. | Good Ordinary..........6. 1 
dn order that comparison may be made with other years, we Widdling Pair. ...... -. % on. | Good Middling Tinged... _ Even. 
give below the totals at leading ports for six seasons. dtrict Good Middling..... 19 on. | Strict Middling Stained.. 79 off. 
ear - _— : aT ae eee & | ae «ecw 54g On | Middling Stained......... oft. 
Reeerpis at—| 1896. | 1895. | 1894. | 1893. 1892. | 1891. 3trict Low Middling...... 3,4 oft. | Strict Low Mid. Staizaa.. 254, off. 
eae — — | | | —_ —_ | Low Widilling ...,........ 33 off. | Low Middling Stained.... 144 off. 
Galves’n &c,) 80,841) 67,833) 92,322) 69,102) 56,049) 65,171 | 4trict Good Ordinary..... 111¢ off. 
New Orleans) 104,758 101,985) 136,184) 118,851 72,345) 105,270 On this hasis the prices for a few of the grades would be as 
Mobile ...... | 15,781) 12,284) 9,095) 13,439! 9,459) 15,281 | follows 
Savannah...| 37,2427 45,683) 63,553) 58,817) 59,254) 56,340 : : ps 
Chas'ton, &o) 21,227) 13,226] 22,654 22,708 27,963] 30,80 UPLANDS: | Sat. | Mon|Tues| Wed) @h, | Fri, 
Wilm’ton,&c} 17,200) 10,044) 22,110) 14,359) 11,633 9,417 | Good Ordinary..... ......-..+. «| 6146] 615 6] 6 54g) 615,¢) 61544 7 
Norfolk ..... 33,638) 18,133) 17,630! 32,637) 16,069} 28,753 | Low Middliny.. 7916 | 7416) 7%16| 756) 716 | 758 
W. Point, & 923| 11,440! 20,269! 15,516! 18,579] 20,829 | Middling. .-............---20 --| 736) 7! 16) 7116) 71516, F116) 8 
9. gag “ nal — = So 20,828 | Good Middling..............-.04] Hig | 84 | 84 | 8% | 814 | Borg 
Allothers.../ 18,911) 14,805! 16,859, 12,809 19,112! 18,669 | Middling Fair.......2.-----0--2-| 8131g) 815,41 81516) 81% | 8236! 8% 
Lot. this wk.| 330,571| 295,438| 400,676! 358,238) 290,470| 350,489 GULF Sat. | Mon|ues| Wed! Th. | Ert. 
| | — -—— _- ——|—_— _ ——|—_— 
Since Sept. 1/2006,302|1369,821|183 2,237/1475,239) 1418,423/2143,382 | Good Ordinary......... ....--.- 7 7416 | 7336 | 7314 | 7316 | 744 
. . ache : - : Low Mi ain... m8, 71316 73%, 7131¢| 7131) 77% 
The exports for the week ending this evening reach a total | Middling ................2---+- 8: 8%1, | 8316 | 816 | 8416 | 84 
of 228,634 bales, of which 173.087 were to Great Britain, 11,369 Gore ian Fane lg oe gia - Hos | a gi 
to France and 104,223 to the rest of the Continent. Below are | ~CC™DS *alr..------------+ ga} V6 6 16 
tae exports for the week and since September 1, 1898. STAINED. Sat. | Mon|Tues Wed| Th. | fri, 
Week Ending Oct. 23, 1896. | From Sept 1, 1896, to Oct. 23, 1896. | Low Middling...............---- 11 611,,| 611 611,g) 611 6 
thiserts Baported to— Biported to— aia eo saddaanccceaal $0,2° 915 | 785. 790 75 705 
from— Great Conti-| Totu | Great Contt- Strict MW ddling...... satuaaseas! Geek, | 2em 7234 | 723.9] 723g9| 725gq 
Brit’n.| France| nent. | Week. | Britain.| France| nent. Total Good Middling Tinged. .......) 715y¢@) 715)¢) 71516) 72916! 715161 8 
Galveston..... 46,380] ...... 23,830] 70,210] 168,402| 30,456] 74,229] 273,057 MARKET AND SALES, ; 
Tex. City, &e..| .. set EX Lee? nee eed & €,9:1| 6.951 The total sales of cotton on the spot and for future delivery 
New Orleans..| 62,472] 10,229] 31,233/103,934] 168,000] 67,254] 84,195] 319,539 | @ach day during the week are indicated in the | 
Mobile........ 13,055} ...... 800] 13,855] 22:71] ...... 200/ 23.371 | statement. For the convenience of the reader we also ad 
Florida... 3,528] ......] 986] 4,294] 4,592] ...... 966} 5,498 | a column which shows at a glance how tne market closed on 
— easiia cea daseea nd hg a! MCEEEEEE MT or Ce 69,771} 69,771 | game days. 
runswick.....| _. seses.| 3,865] 3,865] 5,881] ......] 3,885] 9,736 
Charleston....| 13,456] ......] ....+ 13,456] 39,520] ...... 32,524) 63,044 sete sida SALES OF SPOT AND CONTRACT. Sales of 
Port Royal...) |. seseea] caress BIT] eeoeee seeseees| 9,811 CLOSED. Er- | Oon- |Spec-| Gon. | » 4» | Futures. 
Wilmington... 10,573] .. 8,161] 18,734; 35,491) ..... -| 26,045] 62,1436 port. | sump \ul’t’n) tract, | 49%" 
Norfolk......., 6,967] ...... 1,200] 8,247] 10,117] ...... 1,300} 11,417 —-— | 
New York... 8.831] 1,140] 5,845] 15.818] 54,157| 3,334] 34,280] 1,780 | Sat’day -/Quiet .. oe 155088 
Boston......... eT 34] 7,140] 80,572] ...... 84] 30,456 Fewer A ao’ a ae: aaa 
Baltimore... 5-C] ......1 2,650] 2,550] 18,588] 1,202] 11,025] 25,815 Wed'day ei ese — 77 88,5 
Philadelp’a,&c ID] weeeee] sereee 219 1,461] ...... 644 2, 05 Th’day..|Quiet aS mae rina vee 63 62,100 
o 3 
Totas....... |173,087| 11,386] 104,225|288,684| 549,103|102.216| 947,085| 909,027 | Friday..|Duliatljgadv..)_....) 76 ar 3,000] 3,076) 132,3 
Total, 1895... 50,180] 15,553) $8,356 154,091 288,972' 42.774 249,182 580,878 | Totah...-|....c0----0--c00+! _----| 383) _..<,110,400110,785)_ 645,000 









































Movement to October 25, 1895. 
Receipts. 
Shipm’ ts| 
Bince | This 
Sept.1,’95.| week. 
541 


4.063 
2,129 





Total visible supply scenes aioe 3,128,455 2,955,313 3,036,565 
c 
64 
164. 
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Total East India, &c...... 


1 .....bales. 
Stock at London...... ....-... 
au 
, Liverpool 
Peruv. Rough Good, Live 


New € 


4 . 
. 


ot 
a 


t fur Europe 


loa 
Amer.cotton afloat for Europe 


an stocks.... 
.------ Dales. 


+f 


Tinnevelly Good, L 


. 
. 


. 


Euro 


pland, 
Brown 


uro 


9 
“~ 


Brazil, &c.,afit.for E’pe 
Total visible supply....... 2,873,463 3,123,455 2,955,313 3,036,565 


Of the above, totals of American and other descriptions are as follows; 


Total Great Britain stock. 


8tock at Hamburg 
Stock at Bremen 


Total Continental stocks.. 
Total E 
Endia cotton a 
Total American. 
Total American 


2.835 
68,111 


447,355 


The above figures indicate a decrease in the cotton in sight 


to-night of 214,987 bales as com 


of 1895, a falling off of 81,843 ba 
AT THE INTERIOR TOWNS the movement—that is the rece 


i 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895—is set out in detail below. 


65,25 
239,778 


50,976 
325,574 











The above totals show that the interior stocks have increased 





date of 1894 and a decrease of 163,097 bales from 1893, 


+ Last year’s figures are for Newberry, 8S. C. 


t 
Stock in United States ports . 1, 
8tock in U. 8. interior towns.. 
United States exports to-day. 
United States interior stocks. 
United States exports to-day. 


American afloat for Europe 


United States stock... 
Continental stocks. . 
india afloat for 
Egypt, Brazil, &c., a’ 
Middling Upland, 
Broach Fine, Live 


Continental stocks. .... 
London stock......... 


ails 
ace: 
Sans 
23388 
ii 
S585 


Stock at Amsterdam . 
8tock at Barcelona 


Stock at Genoa 


8tock at Trieste 
Liverpool stock. . 


3 9 
43 

4 
<n 
a3 
ad ae 
33 


Stock at Live: 


Middling 
Egypt Ge 





Eg. 























than at same period last year. 


have been 


during the week 31 


Total, 31 towns....... 1,564,484 |208,412 237,719 180,336 
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Market, Prices and 
Sales o 
FUTURES. 


"December. 


DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 





January. 


February. 


In March. 


May. 


August. 





Saturday, Oct. 17— 
Sales, total 
Prices paid (range) 
Closing. 


Monday, Oct. 19— 
Sales, total. 
Prices paid (range) 
Closing. 


Tuesday, Oct. 20— 
Sales, total 


Prices paid (range) 


Closing. 


Wednesd’y, Oct. 21— 


Sales, total. 


Prices paid (range) 


Closing. 
Thursday, Oct. 22— 


Sales, total. ....... 
Prices paid (range) 


Closing 


Friday, Oct. 23— 
Sales, total. 


Prices paid (range) 


Closing 


Av’ge.. 7°52 
300 

752@ 7°53 

755— 7°56 


Av’g6.. 7°63 
300 

757@ 7°71 

757— 7°58 


Av’ge.. 7°55 
1,300 

752@ 75+ 

7'59— 7°6U 


Av’ge.. 7°59 
200 

758@ 7°59 

753— 7°60 


Av’ge.. 7°54 
100 
@ 7°54 
752— 7°53 


Av’ge.. 7°60 
1,400 

756@ 7°64 

7'67— 7°69 


Av’ge.. 7°55 
3,600 


Av’ge.. 7°66 
10,700 
7:60@ 7°73 
7°60— 7°61 


Av’ge.. 7°61 
7,400 
755@ 7°64 
7'03— 7°64 
Av’ge.. 7°61 
2,200 
760@ 7°63 
7'61— 7°62 


Av’ge.. 7°57) 





Av’ge.. oe 
6,300 

7°60@ 7°72 

T71— 7:73 


Av’ge.. 7°75 
7,500 

7°71@ 7°77 

776— 7:77 


Av’ge.. 7°86 
35,600 


779— 7°30 


782— 7°33 


Av’ge.. 7°82 
10,400 

7'79@ 7T°R4 

7T°31l— 7°82 


Av’ge.. 7°76 
11,500 

774@ 7°79 

7°74— 7°75 


Av’ge.. 7°86 
18,300 

779@ 7°92 

7Tvl—- 7-92 


Av’ge.. 7°97 
95,800 
790@ 8°04 
791— 7°92 


Av’ge.. 7°93 


Av’ge.. 7°93 
52,100 
791@ 7°95 
792— 7°93 


Av’ge.. 7°87 
32,400 


Av’ge.. 7°98 
71,500 
790@ 8-03 
8°02— 8°03 





Av’ge.. 7°88 


100 
7330 — 
7-93— 7°94 


Av’ge.. 8°03 
3,700 

797@ 8°11 

7°96— 7°97 


Av’ge.. 7°98 
2,600 

7'96@ 8°00 

7:99— 8-00 


Av’ge.. 7°98 
400 


796@ 7:99 
7-98— 7-99 
Av’ge.. 7°93 
200 
793@ 7°94 
791— 7-92 


Av’ge.. 8°04 
1,400 

798@ 8°09 

8°08— 38°09 


Av’ge.. 7°97 
7,900 

794@ 8°00 

748— 7°9v 


Av’ge.. 8°07 
35,500 
8°00@ 8:16 
8°0l— 8°02 


Av’ge . 8°04 
16,200 
8°02@ 8:06 
8°04— 8°05 


Av’ge.. 8°03 
13,600 
8:°02@ 8°05 
8°03— 8°04 
Av’ge.. 7°98 
7,100 
796@ 8°01 
7°96— 7°97 


Av’ge.. 8°09 


8'13— 814 


—-@e— 
8°02— 8°05 


Av’ge.. 8°1¢ 
300 

8'14@ 8°19 

8°05— 8°06 


Av’ge.. 8°11 
200 


@ $11 
8-08— 8°10 


Av’ge.. 8°07 
700 


8:06@ 8-08 
8:07— 8°09 


Av’ge.. 8°04 
300 

8°03@ 8°06 

8°00— 8°01 


Av’ge.. 8°12 
600 

8:09@ 8°17 

8'17— 8°19 


Av’ge.. 8°25 
1,700 

8°02@ 8°08 

8°06— 8°07 


Av’ge.. 8°13 
5,900 

8°08@ 8°20 

8°09— 8°10 


Av’ge.. 8°12 
8,600 

8°09@ 8°14 

8'13— 8:14 


Av’ge.. 8°12 
7,000 

8°09@ 8°14 

8'1l— 8°13 


Av'ge,._ 8:08 
8-040 8°11 
8°04— 8:05 


Av’ge.. 8°17 

4,300 
8°09@ 8°23 
8°22— 8°23 


—- @o— 
8°10— 8°11 
Av’ge.. 8°19 
8,300 
8'13@ 8°24 
$'12— 8°13 


Av'ge.. 8°14 
3,400 

8°11@ 817 

8:17— 8°18 


Av’ge.. 8°14 
700 

8':13@ 8°15 

8'14— 8°16 


Av’ge.. 8°10 
8° 100 
8°08@ 8:13 
8-03— 


Av’ge.. 8°17 
B-200 
8°14@ 8°22 
8°25— 8°27 


—- @o— 
8°20— 8°22 
Av’ge.. 8°18 
Be 200 
8°17@ 8°20 
8'17— 8:19 


Av’ge.. 





Total sales this week 
Average price, week 





3,600 
757 





32,900 
76L 





104,500 
731 


336,700 
7°92 


8,400 
797 


107,500 
8-03 


2,100 
8°10 


33,200 
8°14 


15,700 
8°15 





Sales since Sep. 1,’96* 


7,656,100 


378,600 


322,900 








1,817.900 





3,956,900 





124,500 





771,400 








34.700 


169,400 


62,400 











It 
The 


” 


ge. 


rice of futures each day for each month. 


y following the abbreviation “Av’ 


a 


We have included in the above table, and shall continue each 


give, the average 


to 


* Includes sales in September, for September, 15,100. 


(@e~ For exchanges see page 760. 








average for each month for the week is also given at bottom of table. 


will be found under each 


week 


THE VISIBLE SUPPLY OF CoT7on to-night,as made up by cable 
and telegraph is as follows. The Continental stocks, as well a3 


gures are brought down 


we add the item of exports from 


> 


to Thursday evening. But to make the totals the complete | 
the United States, including in it the exports of Friday only: 


those for Great Britain and the afloat are this week's returns 
figures for to-night (Oct. 23) 


and consequently all the European fi 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





Week endi | CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
‘eek enaing 





























October 23.| Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston . . 751g 714 74 74 74 714 
New Orleans; 716 74 7316 7316 78 7316 
Mobile ...... 7 7 7 7 7 
Savannah...| 7 78 Tlig 7 7 Tig 
Charleston..| 7 7 7 7 7 7 
Wilmington.| 7 74 74 74 74 74 
Norfolk ..... 71g 733 738 z4e 74 ° 7% 

ston ...... 7'>1¢ 71516 7}>16 71516 711g 71516 
Baltimore 753 f 758 753 75g 753 
Philadelphia} 83; 83 g 8316 8316 8316 8'%4 
Augusta.....| 7516 74 7516 7516 714 75 6 
Memphis....| 73 73g 78 73g 7g 7g 
Bt. Louis....) 7% 74 74 74 7316 7"16 
Aouston....| 7516 74 74 74 7 74 
Qincinnati..| 758 753 753 758 753 73 
Louisville... 7% 7% 73 73 738 738 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 673 | Eufaula........ 7 Natchez... .... 6151g 
Charlotte ...... 7 Tittle Rock.... 619 | Raleigh........ 1g 
Columbus, Ga. 6% | Montgomery... 6% | Selma..... ..... 73 
Columbus. Miss 6% | Nashville ..... . 7 | Shreveport..... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
{udicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Receipts at the Ports. | see at Intertor Torons.| Rec’pts from Plant’ns. 
1894, | 1895. | 1896. 1894. | 1895. | 1806. 1894. | 1895. | 1896. 
——— —|- j—— 
Sept. 18..... 148,547 91,080) 245,183) 84,519] 66,739] 223,091) 166,236] 114,544 298.260 
a 205,221) 149,139 )257,463) 109,245 90,587 | 275,227 | 220,917 172,987 309,799 
Ook. 2... 247,616) 217,679 283,986) 151,909| 141,78) 329,954) 20.280 /268,830 378,718 
ee $18,816) 274,485 | 334,230] 190,402|203,752|373,969|357,309| 336,499 378,245 
“  16...../384,131 280,659 337,677 |233,898 28,191 |415,409 427,627 345,098 379,697 
3. 400,676! 295,438 330,57 11274. 2651325.574/447,355|441,0431352,821/ 361,937 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 2,333,063 bales; in 
1895 were 1,662,695 bales; in 1894 were 2,049.217 bales. 

2.—That although the receipts at the outports the past week 
were 330,571 bales, the actual movement from plantations was 
361,937 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 352,821 bales and for 1894 they were 
441,043 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. un? week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al) 
the —- matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 23 
and since Sept. 1 in the last two years are as follows. 
























































1896. | 1895. 
October 23. | Since Si 
nce 
Week. | gept, 1. | Week. | gent. 1. 
Bhi, 
PE ID cnc ninednngeneans 28,249} 106,821) 28,869) 87,423 
chsh cdnancasnae saeeda 15,408 59,073} 15,307 39,559 
Vis Parker City........ .cceccces 1,153 4,183) 2,022 5,331 
TPE ccccceecensesaiael hase ee Bae 
Via Louisville... ...200 wecccce. 7,502 34,016) 8,995 17,045 
Ves CnOUMROE. .o.cc ccccccescce. 8,050 21,031 3,002 8,241 
Via other routes, &0.... ........ 3,869} 15,703) 2,714) 10,039 
Total gross overland.........- 64,231} 240,933) 60,909) 167,678 
Deduct shipments— 
Overland to N. Y., Boston, &o..| 9,193) 37,655) 9,630) 26,093 
Between interior towns.....--.. 223 532 178 1,288 
Inland, &c., from South......... 691 7,551 914 7,507 
Total to be deducted.........- 10,107 45,738) 10,722 34,883 
Leaving total net overland*..| 54,124) 195,195) 50,187) 132,790 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 54,124 bales, against 50,187 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 62,405 bales, 























: 1896. | 1895. 
In — — Spinners’ r i 
‘akungs. unce Since 
- Week. | gent, 1. | Week. Sept. 1. 

Receipts at ports to Oot. 23....... 330,571) 2,006,302/295,438/1,369,821 
Net overland to Oct. 23........... 54,124) 195,199) 50,187) 132,740 
Southern consumption to Oct. 23} 19,000) 141,000) 20,000; 151,000 

Total marketed ..... .....-..0- 403.695|2,342,497 365,625/1,653,611 
laterior stocks in excess.---- .-.. 31,366) 326,761) 57,383) 292,874 

Came into sight during week.|/435,061 2 423,008; .... 

Total in sight Oct. 23.........|  -...-- 2,669,258) ...... 1,946,485 
North’n spinners tak’gsto Oct. 25| 62,331; 350,187| 77,971! 297,397 














It will be seen by the above that there has come into sight 
during the week 435,061 bales, against 423,008 bales for the 
Same week of 1895, and that the increase in amount in sight 





WEATHER REPORTS BY TELEGRAPH.—Reports to us from 
the South this evening by telegraph denote that on the whole 
the weather conditions have been satisfactory during the 
week and that picking has made good progress. Advices from 
Texas indicate that there is no top crop except in portions of 
Southwest Texas. Thecrop is being freely marketed, Killing 
frost occurred in sections of Mississippi and Tennessee in the 
early part of the week and our Memphis correspondent states 
that the top crop has been killed throughout that section, 

Galveston, Texas.—No top crop is reported except in scat- 
tered sections of Southwest Texas, where rains have been more 
or less general throughout the season. We have had light rain 
on three days of the week, the rainfall being seven hun- 
dredths of an inch, Average thermometer 70, highest 80, 
lowest 60. 

Palestine, Texas,—Cotton is about all picked and farmers 
are plowing. We have had rain on one day during the week, 
the precipitation reaching seventy-seven hundredths of an 
inch. The thermometer has averaged 64, the highest being 
84 and the lowest 45, 

Dallas, Texas.—The weather has been favorable for gather- 
ing cotton during the week. Farmers are now working the 
lands for other crops. We have had rain on one day during 
the week, the rainfall being twenty-five hundredths of an 
inch. | The thermometer has ranged from 41 to 84, averag- 
ing 62, 

San Antonio, Texas.—Picking is about completed. Rain 
has fallen on three days of the week to the extent of one inch 
and seventy-four hundredths, Average thermometer 65, 
highest 80 and lowest 50. 

Luling, Texas.—We have had rain on two days of the week, 
the precipitation being one inch and twenty-five hundredths. 
The thermometer has averaged 66, the highest being 80 and 
the lowest 52. 

Huntsville, Texas.—There has been rain on one day during 
the week, to the extent of sixty hundredths of aninch, The 
thermometer has averaged 68, ranging from 58 to 79. 

Columbia, Texas.—There has been rain on two days of the 
past week, to the extent of forty-two hundredths of an inch. 
The thermometer has averaged 85, ranging from 46 to 84, 
Cuero, Texas.—It has rained on three days of the week, the 
precipitation being seventy-three hundredths of an inch. The 
thermometer has ranged from 53 to 79, averaging 66, 
Brenham, Texas.—There has been rain on two days during 
the week, to the extent of thirty hundredths of an inch, 
Average thermometer 66, highest 80 and lowest 52. 

Temple, Texwas.—Picking is nearly finished. Rain has 
fallen on two days of the week, the rainfall reaching twenty- 
five hundredths of an inch. The thermometer has averaged 
63, the highest being 79 and the lowest 48. 

Fort Worth, Texas.—Cotton is about all picked and mar- 
keted. We have had rain on one day during the week, the 
precipitation being thirty-five hundredths of an inch, The 
thermometer has averaged 63, ranging from 48 to 78. 
Weatherford, Texas.—Rain has fallen on two days of the 
week, to the extent of thirty hundredths of an inch, The 
thermometer has ranged from 49 to 78, averaging 64. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the rainfall being nine hundredths of an 
inch, Average thermometer 69, 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the rainfall reaching one inch and seventy- 
nine hundredths. The thermometer has averaged 62, the 
highest being 77 and the lowest 46. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation reaching one inch and thirty-eight 
hnndredths, The thermometer has averaged 60, ranging 
from 40 to 75. 

Leland, Mississippi.—It is reported that cotton has been 
killed by frost. There has been rain during the past week to 
the extent of six hundredths of an inch. The thermometer 
has ranged from 37 to 80, averaging 60°3. 

Vicksburg, Mississippi.—Rain has fallen on four days of 
the week to the extent of one inch and eighty-two hun- 
dredths, Average thermometer 64, hizhest 78, lowest 43. 
Helena, Arkansas.—Frost did but little damage. Rain has 
fallen on two days of the week. to the extent of seventy-six 
hundredths of an inch. The thermometer has averaged 57'5, 
ranging from 35 to 74. 

Little Rock, Arkansas.—There has been rain on two days 
during the week to the extent of fifteen hundredths of an 
inch, The thermometer has averaged 6), the highest being 
76 and the lowest 38. 

Memphis, Tennessee.—Killing frost occurred on Sunday 
morning, eight days earlier than usual, and the top crop was 
killed throughout this section. We have had light rains on 
two days of the week, the rainfall being ten hundredths of an 
inch, The thermometer here has ranged from 40 to 73°5, 
averaging 59°6. 

Nashville, Tennessee.—There has been only a trace of rain 
during the week. Average thermometer 53, highest 77 and 
lowest 35. 

Mobile, Alabama.—The weather has been dry all the week. 
The thermometer has averaged 63, the highest being 77 and 
the lowest 45, 

Montgomery, Alabama.—The weather has been dry all the 
week, The thermometer has averaged 62, ranging from 48 
to 75. ‘ 
Madison, Florida.—Dry weather has prevailed all the week. 





to-night 4s compared with last year is 722,773 bales. 


Average thermometer 69, highest 79 and lowest 58, 
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Savannah, Georgia.—The weather has been dry all the 
week, The thermometer has averaged 67, ranging from 47 
to 84. 

Augusta, Georgia.—There has been no rain during the 
week. The thermometer has ranged from 38 to 82, averag- 
ing 60. 

Charieston, South Carolina.—Rain bas fallen on one day of 
the week, to the extent of three hundredths of aninch, The 
thermometer has averaged 66, the hignest being 79 and the 
lowest 50. 

Stateburg, South Carolina,—Sharp frost occurred on low 

rounds on Monday and Tuesday. Picking is nearly finished. 

here has been no rain during the week, The thermometer 
has averaged 6!°5, ranging from 39 to 80. 

Wilson, North Carolina.—There has been no rain during 
the week. Average thermometer 61, highest 76 and Jowest 4). 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 22, 1896, and October 24, 1895. 


Oct, 22, '96. | Oct, 24, '95. 























| Feet. Feet. 
New Orleans .Above zero of gauge. 34 3:3 
Memphis .. -Above zero of gauge. 40 “19 
Bashville.. .Above zero of gauge. oO-3 Oz 
Shreveport .Above zero of gauge *3°3 “14 
Vicksburg. Above zero of gauge. 71 *4°3 


* Below zero of gauge. 
INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 22. 
BOMBAY R#OCKIPTS AND SHIPMENTS FOR FOUR YH ARS 




















Shipments this week.| Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Oonti- This | Since 

Brit’n | nent. | Tol@l. | Britain| nent. Total. | Week.| Sept. 1. 
1896) ...... mace] -esees 1,000} 43,000; 44,000) 5,000) 50,000 
1895) ...... 4,000} 4,000) ......| 31,000) 31,000) 9,000; 72,000 
189 meicie il aeniniee |. sane 5,000, 12,000 17,000} 3,000; 23,010 
1893) 2,000/ 8,000|10,000; 4,000) 36,000) 40,000) 5,000) 62,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
4,000 bales and a decrease in shipments of 4,00) bales, and 
the shipments since Sept. 1 show an increase of 13,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





MANCHESTER LaRKET.--Our revort received by cable to-night 
from Manchester states that the market is quit for both 
yar sand snirtings; [he demand for both In dia and Ching 
is poor. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 





1896. | 1895. 


814 lbs. Shirt-|Oott'n 814 lbs. Shirt-| Cott, 
ings, common) Mid. ings, common| Mid, 
to finest. ; Uplds to finest. Upla: 


a4 @eaea_al aia aids al @ 
Sp. 18)|615;,@778 14 8 @7 2 42\5 6'14 @7 44 @6 6 43g 
25/87 O74 79@7 2 | 411;.\6%4 @7% |4 5 OB Tiel Ath, 
Oct. 2/6144g,27% (4 7 @7 1g) 4'lig 6116074 4 6 @6 Y 41314 
“ 9611,;,0@7% 4 6 @7 0 | 4'9 615, @7%4 4 640610 42759 





328 Oop. 


328 Oop. 
Twist. 


Twist. 














“166% @7g 4 47,3 615 42719 4 7190611 | 420% 
“ 236'9 ®7% (4 5 @61019) 415.6% O74 4 6 0610 | 4%’ 








Sea ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week The 
receipts for the week ending to-night (October 23) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895. are as follows, 





1896. 1895. { Btock 
ry 





Receipts to Oct. 23. This | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1. 1900, | 130, 


22,898] 5,101| 18,150 18,060 7,747 





I, .. casanansanncens 4,498 
Charleston, &........... 751| 3,274) 688) 2,497) 3,116) 1/461 
PRUE, BO ocinccaccciecas. smash’ aceeae 76 194) 2,930) 1/112 

















OE Se. 5,249) 26,172] 5,865] 20,841124,106/10,320 


The »xports for the waek ending this evening reach a total 
of 1,265 bales, of which 1,115 bales were to Great Britain, 150 
to “rance and —- to Reval, and the amount forwarded io 
Northern mills has been 197 bales. Below are the exports 
for the week and since Sentember 1 in 1896 and 1895. . 









































Weex Ending Oct. 23.| Since Sept.1,1896 |North’n Mili. 

Exports - P : - 
from— | Britn.| aor*| Total. | sripn.| ae. ’| Total. | Week. | grt 
S’vann’h, &c| ...... re easel cogned! scans ° 64 64 175) 1,201 
Charl’t’n,&o SOA wccce " 334; 384) ..... ° 384 22) 87 
UOUOEM, BO.) cocece| ac-c-<] cocsee] socene! céacse! sconce o| cocce eo] <osees 
New York.. 701 150 851| 2,213 SOG SRIB) cccccs!] <cosm 
Boston . .... GB} ccaccs 80 GO) cccsc ° GD) «cccze] «ciem 
TRERMMROTO ..] cccces] cocces| cocscs] cccce - 102 108) wccces| sétdie 
Total. ....| 1,115) 150) 1,265) 2,677) 1,066) 3,743 197) 1,258 
Total 1895 __| 2,664) 968) 3,632) 5,722) 1,493) 7,215 638) 3,711 
































Shipments for the week. Shipments since Sept. 1. 
Great Oonti- Great 
Britain.| nent. Total. | Britain, |ontinent.| Total. 
cenece eccee cosese 1,000 4,000 5,000 
cocesa] ccccce|] cvcece 1,000 2,000 3,000 
ee 1,000 1,000 6,000 8,000 14,000 
1,000; 2,000; 3,000 10,000 7,000 17,000 
3,000; 2,000; 5,000 8,000 12,000 20,00" 
2,000; 3,000; 5,000 8,000 15,000 23,000 
| 
3,000; 3,000; 6,000 15,000 24,000 39,000 
3,000 5,000 8,000 19,000 24,000 43,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 2,00 bales /ess than the sam» 
week last year. For the whole of India, therefore, the total 
shipments since September |, 1295, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 


























eins 1896. 1895. 1894. 
toall Burope| “This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay ......| ....-. | 44,000] 4,000! 31,000] ...... | 17,000 
Allother ports| 6,000) 39,000} 8,000) 43,000! 6,050 40,000 
Total _| 6,000! _83,000| 12,000| 74,000, 6,000| __57, 00 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for tie 
corresponding week of the previous two yaars. 





Alexandria, Egypt, | " 
October 21. 1896. | 1895. 1894. 


a ff = es ee 





Receipts (cantars*).... 





This week......0.....| 290,000 || 300,000 190,000 
Since Sept. 1......-..| 930,000 ||} _ 1,035,000 443,000 
| This | Since || This | Since || This | Since 
week. | Sept. 1. 


| week. | Sept. 1.|| week. | Sept. 1.}} 
| 


| —- —-=— 





Exports (bales)— i| | 
0 Liverpool ......00/16,000) 43,000 19,000| 48,000|| 8,000 


24 000 
To Continenti.......| 5,000) 24,000 | 9,000) 25,000|| 6,000) 23,000 


Zotal Eirope. _..|21,000| 67,000||23,000| _73,000,,14,000| 52,000 
* A cantar is 98 pounds. 
t Of wnien to America in 1396, 2,000 bales; in 1895, 3,479 bv sies; in 
1894, 1,205 bales. 
This statement shows that the receipts for the week ending 
Oct. 21 were 29),000 cantars and the shipments to all Europe 
21,000 bales. 














A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations October 16 at Savannah, for Floridas, common, 
10c.; m+dtum fine, 1244c.; choice, 154. 

Charleston, Carolinas, medium fine, 20c.; fine, 22c.; fully 
fine, 24c. 

JUTE Botts, Baaaina, &c.—There has been a good inquiry 
for jute bagging during the week under review but at ua- 
changed quotations, ‘The close to-night is at 5143. for 1% 
lbs., 51c. for 2 lbs. and 6c. for standard grades in a j bbiag 
way. Car-loid lots of standard brands are quoted at 5%, 
for 134 lbs., 51gc. for 2 lbs. and 6c. for 214 lbs. f. 0. b. at Naw 
York. Jute butts continue dull and quotations are nominal 
at 1 1-16c. for paper quality and 144s. for mixing. 


ExcHANGES.—The following exchanges have been made 
during the week: 
"19 pd. to exch. 200 Nov. for Dee. 
"18 pd. to exch. 106 Nv. for Dec. | ‘19 pd. to exch. 590 N vy. for Dee. 
‘11 pd. to exch. 200 Dec. for Jan. | °20 pd. to exon, 100 Jan. for May. 
-20 p |. to exch. 1,400 Nov. for Dee. | ‘02 of. "0 axch. 509 Oct. for Nov. 


*43 pd. to exch. 1,000 Nov. for Mch. 





*47 pd. to exch. $00 Nov. for Apr. | °19 pd. toexch. 1,100 Jan. for May. 
‘16 nd. to exch. 100 Jan. for Feb. |°03 pd to exon. 90) Oct. for Nov. 
*30 vd. to axch. 600 Nov. for Jan. | °3t pd. to exch, 40 Nov. for Jan. 
‘17 pd. to exch. 500 Jan for Mech ‘19 pd. to exch. 1,700 Nov. for Des. 
‘03 pd. to exch. 1,6 90 Oct. for Nov. | OL pd. to exeh. 400 Oct for Nov. 
‘22 pd. to exch. 1,000 Jan. for J’ne. | ‘04 pd. to exch. 600 Ost. for Nov. 
*B1L pd. to exch. 300 Nov. for Jan. | ‘11 pd. toexeh. 200 Dec. for Jan. 
‘04 pd. to exch. 100 Oct. for Nov. 12 pd. to exch. 200 Dee. for Jan. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
128,752 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YourkK—To Liverpool, per steamers Cevic, 6,334 upland 
and 701 Sea [slaid ..[rene, 1,54 2. se-c0c -cace-seeee- 94539 
To Hull, per steamer Conemaugh, 242 ..cce--00 --00 -00 ---- 292 
To Havre, ver steamer La Cfourains, 93v upland and 150 
Sealsland ..  ..... LS SE I gt 1,149 
To Bremen, per steamers Asch3a, 399 ..Aller, 49).......6 
To Hamburg, per steamer Armenia, 600 .....00 .2. --. ---- 809 
To Antwerp, per steamers British King, 770 ...Kensiugion, 2,300 
7 


0 OPO 36 s6002660 600-006: 000 200 
To Genoa, per stea ners Kaiser Wilbelm [I., 539....Scandia, 7 
1.54 2,133 





To Japan, per steamer Oscar IU, 8..--.. .c. ccsccce sceecce 
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Total bales. 
New OgLeaNns—To Liverpool, per steamer Dalambre, 1,213.... 1,213 
To Manchester, per steamer Vala, 3,751. a 


Vo Havre, per steamers [lar), 8,200....Methley Hall, 8,563 

..-- Worsley Hall, 7,793... --.000--0. -- le tae aula. Aa 

To Hamburg. per steamers Polynesia, 2,300....Scotia, 824. 3,124 
To Copenhagen, per steamer Olaf Kyrre, 95).......-.. ...-- 45) 
To Geuoa, per steamer Miguel Gallart, 8,100 ... ... ... 
GaLvesTON—To Liverpool, - steamers Henrietta H., 3,837 
_.-.Maritime, 6,169....Rotherglen, 5,958 ........20 -...-.. 15.064 
To Havre, per steamer Novth Sauds, 10.965. ............ -... LOO065 
To Bremen, per steamer Cromwell), 5,339.........206 --06 --. 5,339 
To Hamburg, per steamers Hea ilands, 4,200....Hillcrag, 
650. ... Uren, 670.....-ccnc -- cance scceesccosccs-coo-ccene 8.520 
To Reval, per steamer City of Gl nicester, 6,500.... -..  ..° 6,500 
SaAVANNAH—Tv Reval, per steamers Corona, 3,010... Inverness, 
. SUBD. cccameccontccee-200-000n8 soecnas coe © secccesccos -ccne- 7,169 
QsakLEsTON—To Bremen, per steamers Acacia, 7,009..... 

Miastee, BBLS .20c.-cccccesccccse.c0s ose eorcceen coo-cee comme 18,334 
NEWPORT NEws—To Liverpool, per steamer Rapp.hannock, 4 'O0 400 
Boston—To Liverpool, per steamers Kansas, 2,118....Norse- 

eS ee ea ee” 

To Hull, per steamer Lepanto, 10° ... ccc cos coe -ae-eee- 100 





To Yarmouth, per steamer Boston, 50 ...00 ---00---e00---0e . 50 
BALTIMORE —Co Liverpool, per steamer Ulstermore, 2,332...... 2,932 
To L -ndon, per 8t+am +r Montara, 200 ....... 00-00 cones 200 
To Hamburg, per steamer Westhall, 300,........ ..... ee: anes 300 


To Rotterdam per steam ar Delano, 200 2. 220 .2--00 coves 200 
ParLaDéeLPaia -Co Liverpool. per ste wma” [n liana, 250. ...660- 25) 
San Francisco—To Liverpool, per ship William Tell, 430. ..... 430 

To Japan, per steamer Chiaa, 290 ... 2... .0. noe ee ene see 2” 


Total ..ccona ccccces scocces ccsccae cocccne-ccecees-ceo-cce cook 38,702 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Other Bremen Other Yarm’th 
Liver- Great @ Him- Norih South & Yoko- 
pool. Brit’n. Havre, burg. Europ’.Europe.hama, Tota 
New York. 8,539 2 3 


292 1,140 1,399 2,300 2,133 
N. Orleans. 1,213 3,751 24,556 3,124 950 8,100 ...... 41,691 
Galveston... 15,064 ...... 10,055 10,853 6.500 ..cce .ceeee 42,438 


7,160 ..c20c .2cece 7,160 






Bavennal.. ..ccce ccccce coccce -sccse 
eccce @ sconce soonce AB,BEE ccacce reosen coonce 12,996 
News MEP scape cnetde Seeteh senees cnccen cesase 400 
«wee 4,408 DD scene sasehe <csaee, savas 0 4,553 


3.832 200 cose 300 20) cccce acccce 3,532 
BO ncccce ceecce sacece cccce: cocnce co-see 250 


250 
Fran.. 430 ccacce <conns <conse scccesn sesccce |§=69 00 630 


Total.... 33,136 4,343 35,761 27,996 17,110 10,238 258 123,752 

Below we aid the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowa to 
the latest dates: 


GALVgSsron —To Liverp?0l —Ost. 17—Stsamers Lnchisla, 8,50); Polaria, 
5,534....0 36. 19—Steamers Avonmore, 6,600; Batouia, 7,399 ... 
Oct. 2 —Steamer Uity of Belfast, 4,623 ....0ct. 21—Steamer 

Velleda, 5, 06 ...Oct. 22—Steamer Horatiy, 8,113. 
To Br msn—Oct. 17—Steanuers [oua, 1,253: Yarrow lala, 6073.... 
Ot. 2)—Steamar Halls. 7,10) ... —-Ost, 21—Steamer Maori, 5,049. 
To Rotterdam—Oct. 19 -Steamer Norna, 50. 

New Ogceans -o L verpoo. -Ost. 16 -Steamers Astronomer, 7,109; 
Buen s Ventura, 2,316 ...O0ct. 17-Steamer Amarican, 14,605 ... 
Oct. L9—Sreamer Aldgate, 9.130 ..O05 29 -Steamar Jamaican, 
7,026 Oct. 21—Steamer Floridian, 3,398 .. Oct. 22~ Steamer 
Capella, 7,437....Oct. 23—Steamers Bernard Hall, 2,960; Nav- 
arro, 6,000, 

To Havre—Oct. 23 - Steamer Entre Rios, 6,615. 
To Du ikirs -Oct. L7—Stexamer Duka of York, 3,584. 
To Bremen—Oct L6—3ce «mar Freshtisld, 6.186.. Oct. 20—3teamars 
St. Jerome, 4,751; Straits of Magellan, 4,800. 
To Rotter.1am —Ost. L7—Scsamer Urd 1:0, 
To Barcslona -Ost. 16 —Steamar P ecto Ried, 4,10). 
To Genoa—Ost. 21—Stea ner Agiuilij 4, 2,320. ; 
To Ve 1ica—O st. 21 —Stea avr Agiu lja, 1,0 0. 
To Trieste—Oct. 21—Steamer Agiuilija, 2,000. 
Mosite [> Liverporxl—Ost. L7—steame 8 Daimilly, 4,563; Mont- 
gomary, 8,487. 
To Hamburg—Oct. 22—Steamer Miani, 800. 
PENSACOLA— fo Liverpool—Ost. 19 —Steva ner Gracia, 3,528. 
To Cam sico—Ovt. 15—Stsamer Ut», 96d 
To Bre nen—Oos. 20—3tesam r Wastwater, 6,250. 

SAVANNAH —To Rsval—Ost. 21—Stea ner Viola, 4,999. 

To Barcat na—Oct. 2) -Stvamor Miguel M. Pinillos, 8,233. 
To Genoa - Oct. 22—Steamer Greatha v, 5,260. 

OHARLESTON—To Liverpool - Oct. 16—Steamer Secoafield, 6,528 upland 
and 107 ses isiand ...Oct. 19-S.eam3c Bawory, 6,694 upland 
and 127 Ses [slaad. 

Bronswick—Tlo Brainen—Oct. 21—Steamer Suez, 3,365. 

WILMINGTON—To Liverp00l—Oct. 20—3teamer D.lwich, 1 ),573. 

To Bremsn -Oxt 19—Stramor Crathorns, 8,161. 

NORFOLK— fo Livsroool -Ost. 4: —3eamar Rhosiaa, 6,937. 

To Hamburg—Oct. 21—Steamer Langham, 1,300. 

OSTON—fo Liverpsvi—Ost. 13—4teaucer Vict rian, 951 upland and 
50 Egyoriar ... Ost L4+—3tsamear Scythia, 432 ....O3t. 19— 
Steamers Corinthia, 1,561; Michigan, 1,178 upland and 80 Sea 
Island....Oct. 20—Steamer Cestrian, 2,854. 

To Yar. nouth —Oct. 19—3teamer Boston, 34. 
BaLTIMORE—TLo Belfast—Oct. 22—Steamer Lord O’ Neil, 500. 

To Bremea Oct. L7—Steamer A. A. Maier, 1.400. 

To Rotterdan —Oct. 16—3teamer Dirango, 20). 

To Antwerp—Oct. 17—Steamer Storm Kinz, 45). 

PdILADELPHIA—Tv Liverpo»s|—Uct 16—Steamer Rhyniand, 219. 


Cotton fraizhts tne nad waa wave naan aa follows. 











| satur. | Mon. | Tues. Wednes.| Thurs. | Fri 

















Liverpoo),asked.d.| 11g4 316 36 346 33g 3148 
ae — tite ‘iota ewe = cone 
Havre.... .......¢.| 45*t 435*t 45*t 45*t 45‘t 45't 
OE cnsccssonnachl i ae pe neti oa - 
Bremen...... ...4.| 31g Sig | 31g | ug 316 31g 
Me Sestee ---d.| ooo per) ee eee ecee coos 
Hamburg...... 4.) 318 313 | 34g | 516 316 3,6 
coese — ) ae oeee coos ence see coco 
Amsterdam seseet. (33-37 39" 35-3719! |35-3719 |35-3719 |35-37 9135-3714 
Reval, v. Hamb..d.|  .... nates pa sone ones | 5ig 
Do v.Hull...d.) 9% %35 % | %s 93, | 933 
Barcelona....... ee as a ooo onse coo | ewe 
Genoa ..... ee 1Bgg | 13y4 1394 13g, | 13494 
Trieste...........d.| 1335 13. 1834 134, 134 134 
Antwerp......._.d.| 316 313 316 314 316 316 
Ghent,v.Antw'p.d.| Tro 732 739 732 733 732 _ 








1 Cents net per 100 Ibs. * Aad 5 per cent. 





LIVERPOOL.—By cable from Liverpool we hav, the following 
statement of the week’s sales, stocks. &c., at that port. 



































| Oct, 2 | Oct. 9 | Oct. 16. | Oct. 23. 
—— —— —- a 

Sales of the week .......bales.| 56,000) 65,000) 68,000) 56, 

Of which exporters took....| 1,300 4,000) 2,200 2,000 

Of which speculators took.. | 1,200) 600) 500 400 
Sales American.............. =| 50,000) 57,000) 60,000 51,000 
Actual export. .... ea cases sane 3,000) 3,000 3,000 3,000 
Forwarded. .....-...-.+.-.s....| 51,000) 62,000! 63.000] _ 67,000 
Total stock —Estimated. ...... .000| 332,000} 403,000} 396,00 

Of which American--Estim’d| 306,000) 276,000) 293,000; 284,000 
Total import of the week...... | 45,000/ 35,000) 88,000! 63,000 

Of which American.......... 41,009) 29,000, _77,000| 53,000 
Amount afloat.................| 141,000) 240,000} 197,000} 291,000 

Of which American..........) 135,000! 235,000! 192,000! 285,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending O:t. 23 and the daily closing prices 
of spot cotton, have been as follows. 





























Spot. | saturday Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday. 
. Fair Good a 
a. _ ome b + siress | Hasler. | busi ness po Deoee Harden’g. 
oing. oing. 
Mid.Upl’ds ° 471g 4g 41539 41 3g 2 4! 539 41 539 
Sales ..... --| 8,000 | 10,000 | 10,000 | 12,000 | 10,000 | 10,000 
Spec. &exp.| 1,000 500 500 500 500 500 
Futures. 
Steady atiSteady at Steady at 
Be we ® Steady. |2 u4@3 #4] 2-34de- | Steady. | 1-64de- | Steady. 
“ * advance. cline. cline, 
Market, ‘Quiet and| Quiet and . uiet and| Barely 
4PM. t lentes ae wo Firm. oad steaiy. | Steady 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

he prices are given in pence and 64th. 


rr 7 Thus: 3 63 means 
3 63-64d., and 4 O1 means 4 1-64d. 


















































Oct, 176 | satur. Mon. | Tues. | Wed. |Thurs.| Fri. 
. 0 

Oct. 23. |12%9) 1 |1:45{ 4 (1:45| 4 {1:45| 4 |1:45{ 4 |1:45{ 4 
P. M.|P. M.|P. M.|/P. M.|/P, M. P.M./P. M.|P. M.|P. M.|P. M.|P, M.|P, M. 

a. | d.|da.|d.|d.| 4. 4 edalahala% da. | 4. 
Ootober ....|4 16/4 16|4 19/4 194 13/4 18/4 19/4 18'4 19/4 18]4 21/4 2¢ 
Oot.-Nov .../4 13/4 12/4 16|4 15/4 14 4 15/4 14/4 14 4 13/4 13/4 16/4 17 
Nov.-Deo..-/4.09/4 09/4 13/4 13/4 11 4 12/4 19,411 4 10/4 10/4 13/4 15 
Deo.-Jan ...|4 03/4 07|4 12/4 12/4 10.4 11/4 11/4 10 4 09/4 09/4 12/4 12 
Jan-.Feb ...|4 03/4 07/4 11/4114 10411/4 114 10,4 09/4 03/4 11/412 
Feb-March..|4 07|4 07/4 12/4 11/4 10,4 11/4 114 10.4 09 4 03/4 11/4 12 
Moh.-April..|4 08/4 07/4 11 4 11/4 10/4114 11 4104 09 403/411/412 
April-May ..|4 07/4 03/4 12/4 12/4 104 11/4 11.4114 10/4 09/4 12/413 
ay-June .. 4 09/4 08/4 13/4 13/4 11/4 12/4 12 4 12.4 11/4 10/4 13/413 
June-July .|4 09/4 09/4 13/4 13/4 12/4 13/4 13/4 12/4 11/4 11/4 13/414 
July.-Aug..|409/4 10/4 14/4 14)4 12/4 14)4 14 413/4 12)411/4 14/4 15 
Ug--SOPE . | 220) -c0e) -c00! -ccel -c0e!) -c0e) -c00! -cee! «200! sees! -c00) cose 











BREADSTUFFS. 
FRIDAY, October 23, 1896, 

There was an active market for wheat flour during the 
first half of the week. Large sales were made to shippers, 
both of supplies held on the spos and direct ship nent from 
the mills at an advance averaging about 2c. par barrel, 
There was also a fairly good demand from the hom; trade for 
supplies. Subsequently, however, owing to a reaction in the 
grain values, demand became less urgent and prices lost about 
10c. per barrel of the advance, Rye flour has been in fairly 
active demand at higher prices, Buckwheat flour has been 
quiet but steady. Corn meal has advanzed, and at the higher 
prices a fair business has been transacted. To-day the mar- 
ket for wheat flour was firm but quiet. 

There has been a very excited speculation in the market for 
wheat futures, and the fluctuations in prices have been wide 
and violent. During the first half of the week, on strong for- 
eign advices accompanied with large buying orders, the result 
of an apparent shortage in the world’s crops, there was active 
buying for investment accsuut and the advance in prices was 
very rapid. Subsequently, however, the market weakened 
under active selling to realize profits, and yesterday there was 
a break of over 4c. per bushel in prices. A heavy move- 
ment of the crops at the Northwest, together with 
the stringency of money, causing a pressure to un- 
load holdings on the market, were the principal reasons 
for the decline, In the spot market a large business has been 
transacted for export, including direct shipment and cable 
acceptances, and prices have followed futures, The business 
transacted in the local market vesterday included No. 1 hard 
Duluth at 7934@8014c. f.o.b. afl»at, according to tim» of de- 
livery, and No. 1 Northern Du'uth at 733¢¢, f.o.b. afloat. To- 
day the market was active, and there was a sharp recovery of 
234@35¢c. in prices an an active damand from shorts to cover 
contraccs stimulated by stronger foreign advices than ex- 
pected. Inths spot market shippars were fair buyers, and 
the business transacted included No. 1 hard Duluth at 821gc, 
f.o.b. afloat; No. 2 red winter was quoted at 83%%c. f.o.b. 
afloat and No. 1 Northern Duluth at 80%c. f.o.b. afloat, 

OAILY CLOSING PRICES OF NO. 2 RED WINTER WABAT. 
Sat Von, Tues, Wed Thurs. Fri. 
October delivery. .... oe. 79% 82% 83% %T958 75 7 
November delivery. ...6. 801% 827, 84 8033 oe 79% 


Mecember delivery.....c. 81% 8458 8533 821g 
8878 855g 807, 8359 





March delivery..... 





88 38 
8753 8853 8548 80%  SB%e 





May delivery... .-.css 
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Speculation in the market for Indian corn turures has been 
moderately active, and early in the week there was an ad- 
vance in prices in sympathy with the sharp rise in wheat 
values, Later, however, free sales to realiz2 profits, prompted 
by the heavy crop movement and the reaction in the wheat 
market, caused a sharp break in values. In the spot market 
shippers have been fairly large buyers, and prices have fol- 
lowed futures. Yesterday the sales included No. 2 mixed at 
80c. in elevator, 3ic. delivered and 32c. f. 0. b afloit; No. 2 
white, to arrive, at 338c. f.o. b. afloat, and No. 2 yellow at 
80%{c. in elevator. To-day the market was higher, on a de- 
mand from “shorts” to cover contracts. The spot market 
was firmer and fairly active. The sales included No. 2 mixed 
at 82c. delivered and 33c. f. 0. b. afloat. 
DAILY OLOSING PR(088 OF NO. 2 MIXED CORN 
Sat Mon. Tues Wed. Thurs. ™s. 
0. 32% 32% 315g 2953 2338 305g 
December delivery.....6. 33% 33% 32% 31 30% 32 
May delivery ..........0 35% 36% 35 33% 3338 347, 
Oats for fu'ure delivery have been only moderately active, 
but the advance in wheat and corn carried up prices eariy in 
the week, though the advance was not maintained, sales to 
realize profits causing a reaction. Ia the spot market shippers 
have been fairly active buyers, and the nome trade has also 
been a moderate buyer. The business transacted yesterday 
included No, 2 mixed at 22%éc. in elevator and No. 2 white 
at 25l{c. in elevator; also white clipped f. o. b. afloat on 
private terms, quoted at abou’ 264gc. The market to-day was 
firmer in sympatby with the advance in corn. The spot mar- 
ket was steadier. The sales included No. 2 mixed at 23s. in 
elevator and No, 2 white at 251¢c. in elevator. 
DAILY OLOSING PRIOSS OF NO. 2 MIXED OATS. 
Sat Mon, Tues, Wed. Thurs. rrs 
October delivery ......0. 235% 24 24 23% £23 3 
December delivery.....c. 2448 24% 24 23% #234 =?24% 
May delivery...........0. 2648 2653 2633 26 26 2653 
Barley bas been in fairly active demand and firmer. Rye 
has advanced, but the improvement was not fully maintained, 
The following are closing quotations: 
FLOUR 


Fine............8 bbl. $2 00@ 250) Patent, winter....... $450” 475 
Bu wegessaereens 250@ 290 | City mills extras..... 449@ 450 
NO. 2...200---. 2250 300! Rye flour, superfine... 2780 - 310 


October delivery.... 











Extra, No. 1.......... 30/@ 340)/ Buckwheat flour..... 14V0@ 150 
senccecene -eeeee 3600 400) Corn meal— 

Straights ............. 4000 44)| Western, &........ 200% 215 

Patent, spring....... 4300 475) Brandywine..... eos 225 

(Wheat fiour in sacks sells at prices below those for barrels. ] 
GRAIN. 

Wheat— 6. 6. Corn, per bush— 6. 6. 
g,per bush.. 76 @ 83 West’n mixed...... 25% 9 3319 
winter No.2.. 8140@ 83%4| No. 2 mixed....... 3L @ 33 

Red winter.. ..... 76 @ 84 | Western yellow... 3940 34 
Hard, N». 1........ 82 @ 82%! Western White.... 30%? 34 
20 @ 25 | Rye— 


» 
Oats—Mixed, per bu. 
White..........-. 22 @ 32 estern, perbush. 42 ® 47 


No. 2 mixed....... 23 @ 24 State and Jersey... 43 @ 47 
No. 2 white........ 25499 26'| Barlev—Western.... 43 @ 50 
| Beeding.....00--... 33 @ 34 


om” For other tables usually given here see page 740. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 23, 1896. 

The general market still lies under the political incubus of 
the coming electioa. I; seems hardly worth while rei‘eratiag 
the fact that the dry goods trade, as a body, believe firmly in 
the election of Mr. McKialey, whilst their actions are marked 
by an excessive dsgree of caution ia all departments. Buyin g 
of staple goods and seasonable fancias is confiaed to a limited 
volume, and sellers ia all directions report that orders for the 
coming season’s deliveries are decidedly below the average 
volume secured up to date, The best feature of the situ- 
ation is the indifference of sellers generally to the 
limited demand now coming forward. In cotton goods, 
for instance, they are not pressing any stocks for 
sale and are showing much reserve in quoting prices 
for forward deliveries. On their side there is a belief 
that by this time next month the value of merchandise gen- 
erally will have appreciated, and on this they are willing to 
take chances. Meanwhile there are reports from various 
quarters of a good business being done by retailers, which 
means a diminution of stocks where such a process, under 
present conditions, will do mst good. Collections are fair 
except in the woolen goods division, in which heavy obliga- 
tions mature at the end of this moath. 

WooLtn Goopsa.—The amount of business transacted in 
men’s-wear woolen and worsted fabrics this week shows a 
falling off from previous experiences. This has not been 
altogether buyers’ fault, as sellers, in view of the heavy obli- 
gations maturing on the part of buyers at the end of the 
month, and not quite satisfactory indications of how they are 
likely to be met, have beea reserved in accepting orders. The 
chief demand still runs on all-wool cheviots in fancies and 
black and blues ia low and medium grade goods. Outside 
of these business has been limited and featureless. Little at- 
tempt is being made to interest bu,ers in new heavy weights 
as yet. lasatinets and cotton-warp g ols business is quite 
slow and there has b-en no new feature in the demand for 
overcoatings or cloakiogs. Fiannels and blankets are q 1iet. 





Fall dress goods are ia moderate re-order request and new 
spring lines still receive but indifferent attention, | 

Domestic Cotton Goops—The exports of cotton goods | 
from this port for the week ending Oct. 19 were 3,726 


packages, vaiuei at $161,019, their destination being to the 
points specified in the tables below: 
























| 1896. 1895. 
New YORK TO OCTOBER 19.) -— ae 
Week. |Since Jan.1.| Week. |8ince Jan, 1, 
-_— — — | — | — | — 
Great Britain. .......-..- 158 | 3,162 127 4,043 
Other European 56 | 2,149 | 713 2,810 
sidhnale | 83,718 249 44,671 
| 4,448 15 3,724 
100 25,510 eceose 17,512 
205 14.821 7,588 
231 10,461 384 14,281 
32 2,327 54 2,263 
102 7,762 355 9,758 
e.| 2,620 41,715 2,441 50,517 
Otner Countries.....00-se002| 222 3,467 174 305 
canta anil taitisliaainds “mnt ca ER 
DEO ...ceesccsenccascennce| S08 199,640 4,530 163,472 
China, via Vancouver’....| ....- ° 34,945 cocese 21,841 
Deas. canes cusce<scocces 3,726) 234,485 4,530 185,313 











* From New England mill points direct. 

Brown sheetings and drills have passed through a dull 
week so far as actual bus;ines3 is concerned, bit sellers have 
held well to previous prices. Agents are difficult to deal 
with for future deliveries, although tested to buc a limited 
extent in that direction. Stocks are light. Brown ducks 
and Osnaburgs are steady in price but slow of sale. Sales of 
bleached cottons have been in nearly all instances restricted 
to light quantities, but tnere has been no giving way in 
prica. Low-grade goods are, in fact, rather firmer under 

rint cloth influences. For d3nims the demand continues 
indifferent, but with lignt stocks values are maintained, 
Ocher coarse colored cottons sell slowly at previous prices, 
Wide sheetings and cotton flannels and blankets inactive, 
Kid-finished cambrics dull and irregular. Prints have ruled 
slow throughout for seasonable lines and the demand for 
spring specialties in both printed and woven-patterned goods 
is backward, Priat cloths are firmer at 2°. for extras, with 
a moderate volume of business. 

The value of the New York exports for the year to date has 
been $8,831,512 in 1896 against $7,343,356 in 1895. 


1896. 1895. 1894, 1893. 
Stock of Print Oloths— Ocl. 17. Oct. 19. Oct.20. Oct. 21, 
At Providence, 64 squares. 353,000 76,000 41,900 192,000 


At Fall River, 64 squares.. 851,000 
At Fall River, odd sizes.... 904,000 


Total stook (pieces)....2,146,200 150,000 172,000 607,000 


Forian Dry Goops.—Business in foreign merchandise has 
been of a perfunctory coaracter during the past week, 
Seasonable lines have sold in limited qua itittes oaly at irreg- 
ular prices, and orders for spring go.ds have cme forward 
slowly for dress goods, silks, ribbons and fancy lines. 
Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending October 22, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 


21,000. 25.000 
53,000 103,000¢ 415,000 
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Bratz AND City Department. 





—-—_— 
TERMS OF SUBSCRIPTION. 





Tre Investors’ SuprLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THe STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—({Per iuch space.) 
Months (13 times)..$25 00 


One time ......2..----0--06 - $350| Tor 
One Month (4 times).. 1100/ Six onths (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STaTE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations. —We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Bath, N. Y.—Bond Sale.—Scshool bonds of Bath to the 
amount of $25,900 and beariog iaterest at th: rate of 6 per 
cent have been sold at par. 


Boston, Mass.—Bond Sale.—City Treasurer Alfred T. Turner 
reports to the CHRONICLE that the entire $700,000 of the B ue 
Hill and other avenues loan has been sold. The securities 
bear 4 per cent interest and mature July 1, 1936. This dis- 
— of allthe bonds which were first offered for sale in 

une, 

Bond Offering. —Proposals will now be received until Oct, 
Wth at 12 o'clock M. for $1,001,000 of 4 per cent 40-year 
sinking fund bonds of the rapid transit loan. Interest on the 
securities will be payable semi-annually. 


B:ook!yn, N. ¥.—Bond Offering. —Proposals will be re- 
ceived until Nov-m er 5:h at 12 o’clock noon by City Como- 
troller George W. Palm2r for the purchis; of 314 par cant 
gold bonds of the City of Brooklyn to the amount of $2,115,- 
242, described as follows: 


LOANS— Wren De. LOANS— When Due. 
East River BRipce— LoOvaAL [MPROVEMENT— 
39g. J&I, $3 10 000g. Jan. 1, 1937 ; Bloz, J&T. $245.00 -g. Jan. 1, 1916 
SCHOOL BoND3— WALLABOUT MARKET— 
31gg, J&I, $1-0,000g. Jan. 1, 19241 3%eg, J&J, $25,v00g.Jan. 1, 1921 


349g, J&J, 100,0 0g. Jan. 1,1925] WaLLAsouT Bonps- 
34g,J&5, 50,000g. Jan. 1.1926 | Sez, J&I, $65.000g.Jan. 1, 1925 
349g,J&J, 92,000g Jan. 1,1936] Ciry HALL Bonps— 





Blog. J&J, $25,000g.Jan. 1, 1921 
BRIDGE BONDS — 

g. J&J, -112,000g. Jan. 1, 1936 

GRAVESEND B )NDS— 


PaRK Bonp3s— 
3¥g,J&J. $:0,90Ig.Jaly 1, 1913 
WaTER Bonps— 
3%gg, J&I, $7 0,0 Oz. Jan. 1, 1937 
AUXILIARY SkweRs— log, J&J, $21,742. Jan. 1, 1936 
3¥og,J&J, $8 .0,000g.Jan.1,1936| CeRTIFICATES OF INDEBTEDNESS 
SEWER Bonps— 3Jog,J &J,$10,0) g.Nov 10,’97-~0L 
Sag, J&J, $100,000g Jan. 1, 1936 | (88,000 due yearly.) 
All of the above b nds, stock and certificates of in te bted- 
ness as to principal and interest will ba payable ia gold coia. 
They are exempt from all taxation excep: for S:ate purposes. 


_ Cleveland, Ohio.—Bond Sale.—Oa October 2) the follow- 
ing bids were received for $102,000 of 4 per cent sewer bonds : 








Seasongood & Mayar, Cinciunati....cee-.ccce---ceeee-cccee ceeee 190 48 
E.H Roluns & 8 OO ree we 100°34 
Dietz, Denison & Prior ....... --- en f 10013 


The securities will bs dated October 1, 1396, interest will be 
payable semi-annuilly at the American Exchange National 
Bank and $35.09) of the amount will miture ia 1901, $20,000 
1a 1903, $23,000 in 1895 and 23,000 in 1906. 


On the same day four bids were received for $119,000 of 4 
per cent sewer bonds to be dated O:tober 1, 1895, and to 
mature October 1, 1926, The otfers were as follows; 


Te... Tapes & BORG, eGtOUh neni i ccdc dnksccdsdsdéccececnoendsiaee. 
Sexasongood & Mayer, Cincinnati.............cecceccsece see-cee 103'76 
Dietz, Denison & Privr, Buston .....cccc.ccc-scoescactcevccce-cee 103°S7 
es Eee CRE @ OOi, TOMGOG, < ccc sdcecksite (ides cekdetadescdicusicse Ce 


Both loans were awarded to Messrs. E. H. Rollins & Sons, 

Bond Offering.—City Audito: H. L. Rossiter is now asking 
for bids uatil 12 o'clock noon on Novem er 6, 1896, for the 
purchase of $3)0,000 of 4 per cent city of Cleveland water- 
works coupon bonds maturing Osteo «r 1, 1926. The bonds 
will be dated October 1, 1896, and bvoth priacipal and semi- 
annual interest will be payable at the American Exchange 
National Bank in New York City, A cartifi-d check drawn 
on a national bank for 5 p2r cent of the amouat of bonis bid 
for and payable to the order of tha ‘'Treasrer of tha City of 
Cleveland,” must accompany each bid. No bid will be eater- 
tained unless made on a blank form, which can b3 obtained on 
application to the City Auditor. 

Bids will also be received until November 10 for 4 por cent 
river and harbor bonds for $259,000, maturing Oct ber 1. 1926, 
and until November 13 for 4 per cent sewer bonds for $35,000, 
of which $23,000 will mature Octobar 1, 1916, $5,000 October 
1, 1902, and $6,000 October 1, 1103. 


College Hill, Ohio.—Bond Offering.—Prop sals will be re- 
ceived until 12 o’clock noon, Novem er 16, 1896, by the Vil- 
lage Clerk, F. R. Strong, at the office of E, F, Layman. 82 East 
Third Street, Cincinnati, Ohio, for the purchase of $5,653 44 
of 6 per cent avenue improvement bonds of the village. The 
sacurities will be issued in denominations of $565 each, with 
the exception of one bond, which will be for the sum of 
$568 44. The bonds will be dated November 16, 1896, inter- 
est will be payable annually, at the Citizens’ National Bank, 
Cincinnati, Oaio, and the principal will mature in ten years 
from date of issue. 


Columbus, &a.—Bond Election.—On February 23, 1897, the 
citizens of Columbus will vote on the question of issuing 
$290,000 of water-works bonds, 


Coraopolis, Pa—Bond News.—The borough of Coraopolis is 
to issue bonds f »r water works and sewers, Thechairman of 
the Finance Committee, William J. Neisoa, recently sold 
$8,000 of 414 per cent 30-year water bonds at par. The secur- 
ities are optivaal after 5 years from their date of issue. 

The following statement of the borough’s financial condi- 
tion is made by the president and clerk of the council. 

The present as:e:sed valuition of the borough is $1,100,000, 
indebtedness, $22,000; population abou’ 3,00). Principal in- 
dustries: Consolidated Lamp and Gass Companvy’s works, 
with 331L employes, bi-weekly pay-roll between $6.000 and $7,000 
aud expending in the borough $250,000 annually; Standard Oil 
Company’s ex'ensive pu mping stations, various oil refineries 
and other iodustries, Trans portation facilities: P. & L. E. 
RR., Montour RR. and P.N. I. & C. Riilway, the latter an 
electric street railway, having connection witn the city of 
Pittsburg. 

Ic is thought that by the next triennial assessment, one 
year from now, the valuation will ba at least $2.09),0)0 and 
the population, at the present rate of increase, 4,000 to 5,000. 


- Cumberland County, N. J.—Bond Sale.—Eiward C. Jones 
Co. of New York have been awarded $15,000 of 41g per 
cent j2il bonds of Cumberland County. The bonds will ma- 
ture at the rate of $3,000 annually from November 1, 196, to 
November 1, 1910, inclusive. 


Elko County, Nev.—Bond Sale,—Elko County has awarded 
$5,000 of school bonds at a premium of $59. 


Fort Dodge School District, lowa.— Bond Sale.—Bonds of 
this district have been sold to Messrs. S vitzer & Co., of Cleve- 
land, Ohio. Tne securities are dated October 1, 1895, bear in- 
terest at the rate of 514 per cent and will mature October 1, 
1906. 

Good Thunder—Bond Sale.—Village Recorder F. L. Austin 
reports to the CHRONICLE that $5,000 of 6 per cent 6 to 11 
year serial bonds have been sold for $5,100. 

Grand Haven, Mich —Bond Sale,—Electris-light bonds of 
this city to the amount of $10,000 and beariaog interest at the 
rate of 5 p2r cent have been sold at par. 

Hartford, Conn.—Bonds Proposed.—The city of Hartford 
will soon offer for sale $250,000 of 31g per cent 25 year public 
improvement bonds. Tho securities are to be issuad for the 
purpose uf constructing intercepting sewers in the valley of 
the Park River and the north and south branches thereof. 


Hastings, Neb.—Bond Election—It is reported that $3,000 
of water-works improvement bonds of this municipality will 
be put to a vote of the people. 
Indep nidence, Mo.—Bond Election.—It is reported that 
the proposition to issue $10 000 of City Hall bonds will soon 
be submitted to a vote of the citiz2ns of ladependence. 
Kankakee, I[1].—Bond Sale.—This city has sold $25,000 of 
6 per cent improvement bonds at 104, 
Lancaster, 0.—Bond S ‘le.—Tais city has awarded $65,000 
of 6 per cent City Hall bonds at a premium of $377 49. 
Linsdowne, Pa.—Bond Sale.—On October 14, 1896, the 
Council of Lansdowne borough awarded $10,000 of hignway 
improvement bonds to Eiward C. Jones C»., of Now York, 





at a premium of $375. O.her bidders for tha loan were Hayl 
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& Major, who off-red $125 90 premium, and R. H. Kelly. who 
offered $1750 premium. The securities will baar interes: at 
the rate of 41¢ per cent and mature ia 1926 

Le Roy, N, Y.—Bond Sale,—This municipality has disposed 
of $45,000 of 4 per cent 15-year water-works bond; at par. 

Montclair, N. J.—Bond Sale.—This city has sold $52,0 
of 5 per cent sewer bonds at 100°9615. 

Mount Vernon, Mo.—Bonds Authorized—It is reported 
that water-works bonds of Mc. Vernon to the amount of $16,- 
000 have been authoriz3d. 


New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 pep. m. of November 9, by City Comptroller 
Ashbel P., Fitch, for $16,043,590 70 of 31g per cent gold con- 
solidated stock of ths City of Naw York, described as follows: 


ANS When Due. LOANS— When Due. 
HARLEM RIVER BRIDGE - NATURAL History Museum — 
3.9g..M-N,$100,000g. Nov. 17,1917 | 3'eg., M-N.$250,000g. Wov. 1, 1917 
SCHOOL BonbDs— PARKS AND PARKWAYS— 
34gg., M-N, $1,925, Lele. ls 3eg., M-N, $175 ete mew. b, 1918 
Nov.1,1915 REPAVING Roaps, & 
SCHOOL IMPROVEMENT Bonps— 3'ag., M-N, $190,000¢ . ‘Nov. 1,1917 
Igg.,M-N,$102,%49¢ Nov.1,1916 Dock BoNDs— 
COLLEGE OF NEW YoRK— 34g¢.,M-N,$1.000, aeeet Nov.1,1927 
Blgg., M-N, $154%,600g Nov.1,1915 RED@MPTION BoN 
CHANGE OF GRADE— 3'9g.,M-N,87,090 “D008. Nov. 1,1922 
Bigg.. M-N. $45,000g..Nov.1,1911 STATE INSANE Tax— 
REPAVING STREETS AND AVES.— | 312g, M-N, $1,200,000¢.. 
3%g., M-N, $600,000z. not rh 1917 Nov. 1,1916 
New East RIVER Bap ADDITIOVAL WaTER STOCK — 
39g., M-N, $30 ',000g. ilev. 1, 1918 | 39g.,A-0,$2,750,000g.Oct. 1,1915 


The securities will ba issu:d in the form of coupon or regis- 
tered bonds, and they will all be ex3mpt from city and county 
tax. The stock issuad for the payment of the State tax for 
the insane will be exsmpt from taxation by the State as well 
as by the city and county. 

Those parsons whose bids are accepted will be required to 
deposit with the City Chimberlain the amount of stock 
awarded to them at its par va'u2, together with the premium 
therzon, within three days after no:io2 of such acceptance. 
In the event of failure to make such dep dsit the Comptroller 
will have the option of awarding the stock to the next highest 











bidder, or of re-advertising the stock for sale, an 1 the bidders 
failing to make such deposit will be liable to the city for the 
loss, if any, thus sustained. 

The City Comptroller's oficial notice of this bond offering 
will be found among the advertis:ments elsewhere in thig 
Department. 


Niles, 0.—Bond Sale —Oa O +t. 17, 1896, City Clerk John 
L McD-rmott, sold $11,009 of 6 p-r cent piving bonds of 
Niles to the First National Bank, of Niles, O , for $11,912 59, 


Norfolk, Va.—Bond Sale.—The city of Norfolk has sold the 
$29, 500 of 5 per cent coupon bonds which were recently of- 
fered by the City Treasurer, at prices ranging from 10114 to 105, 
The securities will be of the denomination of $590 each. In- 
terest will b? payable semi-annually, on March 1 and Septem- 
ber 1, and the principal will mature Sept. 1, 1926. 


Norwood, Ohio.—Bond Sale.—The $25,568 45 of 6 per cent 
refunding bonds recently offered by the village of Norwod 
have been tak2n by the Atlas National Bank of Cincinnati, O,, 
at a premium of $200. Oae other bid was received for the 
loan, The bonds were issued for the purpose of refunding 
certain indehtedaess of the village, and will be of the denoni- 
nation of $50 each, with the exception of one bond which 
will be for $563 45, The securities will b2 dated Ostober 1, 
1896, and the principal will mature io ten years from date of 
issue. 

Okolona, Miss.—Bond Offering.—The city of Okolona has 
voted to issue water-works and elec:ric-light bonds to the 
amount of $30.000. Tne securities will bear interest at the 
rate of 6 per cent p2r annum, pavable s>mi-annuilly at the 
Hanover National Bank in New York City, and will run for 
twenty years, with option of call after five years. The bonds 
will be ready for delivery about D2c. 1, and no bids of less 
than par will be considered. 

The city has no other bonded debt, [ts floating dabt is 
$7.000. Tie assessed valuation is about $600,000 and the real 
value is over $1,000,000. Population is estimated at 2,50), 


Otero County, Col.—Bond Election.—On November 3, 1896, 
bonds to the amount of $15.00) will be voted on for the pur- 
pose of erecting a county court house. 








NEW LOANS. 
PROPOSALS FOR 











NEW LOANS. 


102,849 33 oon mx D AED STOCe OF 


NEW LOANS. 


100.000 00 CONSOLIDATED sToce OF 








ORK. TH CITY OF NEW YORK, 
SANITARY IMPRO VEMENT FOR REPAVING ROADS 
SCHOOL HOUSE BONDS. Prin- TREETS AND VENUES IN 
cipal payable November Ist, 1916. pe td TWENTY-THIRD AND 
$16 046 590 70 Interest. payable May 1st and No- TWENTY - FOURTH | WARDS. 
. vem rincipal able November Ist, 
, 3 ah Pr EROM TAXATION mal nterest payable May Ist and 
y the Cty and County of New November 
OF ork. EXEMPT FROM TAXATION 
by the City anu County of New 
158,600 00 CONSOLIDATED STOCK wae eae 
Gold Bond ror Shaw “eras *Q8s | 1,000,000 00 CONSOLIDATED STOCK | OF 
OLC onas BUILDINGS FOR THB COLLEGE ITY OF NEW_ YORK, 
OF THE CITY OF NEW YORK, KNOWN AS “DOCK BONDS. 
Principal payable November Ist. Principal payable November Ist. 
15. Enterest payable May Ist and 1927 oe payable May Ist and 
OF THE Novem November 
EX " on is ROM TAXATION Exe uPpT 7 om TAXATION 


or 


CITY OF NEW YORK. 


y _ City and County of New 


by the City and County of New 
York, 


7,000,000 00 Spor ip, Step STOCK OF 


85,000 00 CONSOLIDATED STOCK OF TE OF NEW YORK, 
— Fan “Suan parmenr orl FOR THE REDEMPTION. OF 
EXECUTORS, ADMINISTRATORS, GUARDIANS, a WARDS. COSTS, CHARGES, Bo: Sps AND STOCK MATURING 


ci 
payable November Ist, 1922. Int- 








AND OTHERS HOLDING TRUST FUNDS, ARE 
AUTHORIZED, BY AN ACT OF THE LEGISLA- 

_, TURE PASSED MARCH 14, 1889, TO INVEST IN 
THESE BONDS AND STOCK. 


SEALED PROPOSALS WILL BE RECEIVED 
py the Comptroller of the City of New York at his 
office, No. 280 Broadway,in the City of New York, 
until 


Monday, the 9th Day of November, 1896, 

AT 2 O'CLOCK P. M., 
when they will be publicly opened in the presence of 
the Commissioners of the Sinking Fund, or such of 
them as shall attend, as provided by law, for the 
whole or a part of the following-descmbed Coupon 
or Registered Bonds and Stock of the City of New 
York, bearing interest at three and one-half per cent 
per annum, to wit: 


$400,000 00 CONSOLIDATED STOCK OF 
THE CITY OF NEW ORK, 
FOR CONSTRUC!1 
BRIDGE OVER THE ‘HAR- 
LEM RIVER AT THIRD AVE- 
NUE. Principal payable Novem- 
ber Ist, ‘917. — ny ol payable 
Mav Ist and Novem er 
EXEMPT FROM T: ‘e ATION 
by the City and County of New 
York, 


1,925,141 37 CONSOL IDATED STOCK OF 
iE CITy OF NEW VORK, 
KNOWS AS “SCHOOL HOUSE 
BON 8.” Principal payable No- 
——_ er Ist, 191° inte o 4 payable 

'y ist pnd November 
EXE) Tr FROM T: VX ATION 
yy the toes and County of New 

york. 


600,000 00 ou dD aol 


300,000 00 CONSOL, IDATE D 
THE CITY 


175,000 00 CONSOL IDATED 
THE CITY 





HE CHANGE OF GRADE 
DAMAGE COMMISSION.  Prin- 
cipal payable November Ist. 1911. 
a pegette May Ist and No- 
vember 
EXE™ Pr FROM TAXATION 
¥ _ City and County of New 

or! 


STOCK OF 

l F NEW YORK, 

Fore peeAV ING STREETS AND 

VENUE Principal payable 

) Shane beg ist, 1917. interest pay- 

and Whixe 1st. 

EXEMPT FROY AXATION 

> a City and Douaae of New 
ork. 


STOR, oF 
OF NEW YORK, 
FOR THe poerhy CrO8 OF 
THE EW RIVER 
BRIDGE. Principal saan Now 
vember Ist. 1918. Interest payable 
May Ist and November Ist. a 
EXEMPT FRO” TAXATION 
vs the City and County of New 
rk. 


250,000 00 ConsoL, IDA vy ED STOCK OF 


NEW YORK, 
foe THE C ONSTRUCT TON, pee 
UIPMEST OF THE WEST 
Ww NG OF THE 
MUSEUM OF NATURAL H 8- 
TORY. Principal payable Novem- 
ber Ist. '917. Interest payable May 
ist and November 'st 
EXEMPT FROW TAXATION 
by the City and County of New 
York. 


STOCK OF 

OF NEW YORK, 
FoR THE IMPROVYMENT OF 
TRLIC KS. PARKWAY 


if 

AnD DRIVES IN THE CITY OF 
NEW YORK. Principal payable 

November - 8. 
able May Ist and November Ist. x 
EXEMPT FRO "eT AX ATION 
by _ City and County off;New 

ork. 





erest payable May Ist and Novem- 


ber Ist. 
EXEMPT FROM TAXATION 
by =e City and County of New 
ork. 


1,200,000 00 © ONsOLIDATED STOCK OF 
TH TY OF NE YORK. 
FoR THE PA’ MENT OF STATE 
TAXES FOR THE SUPPORT OF 
THE iNSANE. Principal payable 
November Ist, 1916. Interest wail 
able May Ist and November Ist 
EXEMPT FROM TAXATION 


2,750,000 00 COMBOLIDATED STOCK OF 
THE OF N®W_ YORK, 
K NOWN N ¥ as ADDITIONAL 


WATER STOCK OF THE CITY 
OF NEW YOxuk. Principal paya- 
ble October Ist, 1915. Interest pay- 
gus April 1st ona Octoher 1st. 

EXEMPT FROMTA XATION 
by Ea City and SSoanty of } 


mE PRINCIPAL OF AND THE INTEREST 
ON THE ABOVE-DESCRIBED BONDS AND 
STOCK ARE PAYABLE IN GOLD COIN OF THE 
UNITED STATES OF AMERICA, OF THE PRES- 
ENT STANDARD OF WEIGHT AND FINENESS, 
AT THE OFFICE OF THE COMPTROLLER OF 
THE CITY OF NEW YORK. 

The proposals should be inclosed in a sealed en- 
velope, indorsed “ Proposals for Bonds of the Cor- 
poiation of the City of New York,” and then inclosed 
in a second envelope, addressed to the Comptroller 
of the City of New York. 

For full information see City Record. 


ASHBEL P. FITCH, 
Comptroller. 
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Passaic, N. J.—Bond Offering.—The city of Passaic is offer- 
ing for sale $25,000 of 5 per cent bonds of the denomination 
of $500 each. [uterest will be payable semi-annually at the 
Passaic National Bank, The securities wiil be dated Nov. 1, 
1896, and will mature at the rate of $1,000 yearly, beginning 
Nov. 1, 1900. 


Perry, G2.—Bonds Authorized.—Water-works bonds of 
this municipality, to bear interest at the rate of 7 per cent and 
run for thirty years, have been voted. 


Port Chester, VY. Y.—Bond Sale.—It is reported that Port 
Chester has sold $6,000 of 6 per cent school bonds at par. 


Portsmouth, Va.—Bond Sale —This municipality has dis- 
posed of sewer bonds to the amount of $15,000. 


St. Josep Coanty, Ind.—Bonds Authorized—The Board 
of County Commissioners of St, Josepha County have author- 
jzed the issuance of 4!g per cent Court House bonds to _ 
amount of $273,000, Laterest and priaciv.l will be payable 
at the Chemical National Bank of New York City in gold or 
its equivalent if so desired. After five years from their date 
of issue the bonds will bezin to mature at the rate of $10,000 
yearly until the sum of $100,000 has been paid, then $15,000 
will mature yearly ustil $205,000 of the loan shall have been 
paid. The remainder will mature at the rate of $17,000 

early. 
, Samael date has as yet been set for the sale, but it is prob- 
able that the securities will be offered about Nov. 25. 


Toledo, Ohio. —Bond Sale.—It is reported that $50,000 of 4 
per cent refunding bonds of this city have been taken by the 
sinking fund. 

Waxahachie, Texas.—Bonds Authorized.—Sewer bonds of 
this municipality to the amount of $4,000 have been author- 
ized. 

Yonkers, N. Y.— Bond Sale.—It is reported that $6.200 of 4 
per cent 1514-year building and assessment bonds of Yonkers 
have been taken by the sinking fund at par. 


Youngstown, 0.—Bond Sale—On Oct. 19. 1896, Seasongood 
& Mayer were the successful bidders for $5,300 of 5 per cent 
2-6 year ‘grading bonds of Youngstown. The bids received 
were as follows: 





Mahoning National Bank, Youngstown, O ......... ..........$5,300 00 
Dallas Saviogs & Trust Co., Youngstown, O................... 5.301 00 
De Ae ORR CIRO ENE, 3 dssiccvdusedn icnuenccccasséncscéscotescces: OED 
Seasongood & Mayer, Cincinnati, O.... ...cec-.-cce-cce.cee-cee 3,331 75 


W. J. Hayes & Sons, Cleveland, O........ 5,345 00 


LT 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Fresno County, Cal.—The following statement has been 
corrected to October, 1896, by means of a special report to the 
CHRONICLE from H. A. Barnum, County Auditor, The tax 
rate as given below includes State and county tax and special 
road tax, which is levied on property outside of cities and 
towns for the building and maintenance of roads. 

County seat is Fresno. 


When Due. 


LOANS— Tax valuation, real. ...$23,690,697 
ROAD & BRIDGE BONDS— 


Tax valuation, person’l 2,716,752 





Fa, TRE, GEO. ci cceccccecces 1898 | Tax valuation, railr’ds. 1,959,761 
Te, GEy TOO scccceccecees .1899 | Total valuation 1896,..28%,367,21L0 
. ee ' eS | 1900 | Assessment about % ac ual value, 
BRIDGE BONDS— State & co. tax (per $1,000) .$17°50 
Ga, J&IT, GB0.000. .......c0- 1905 | Population in 1890 was..... 32,026 
Total debt Oct., 1896...... $95,000 | Population in 1880 was..... 9 


478 
Population in 1896 (est.) ...42,500 


Lake Borgne Levee District, L1.—John Dymond, Presi- 
dent. The followiog has been corrected by means of a special 
report to the CHRONICLE from H.S. Bell, Secretary of the 
Board of Commissioners. 


OANS— When Due. Assessed valuation— 
ConsrRUCTION & MAINT.— St. Bernard Parish..... $1,080,342 
6s, MKN, $100,000...Nov. L, 1912 | Plaquemines Parish (east 
Subject to call ‘19 yearly after 1902 DEBE) ..0c0c0 oapeadneewe 570,136 
Interest payable at State Treasury, | Total valuation 1896....1,650,478 
Baton Rouge. Population in ’90 was abt..10,326 








NEW LOANS. 


NEW LOANS. 


NEW LOANS: 








Notice of Redemption. 
MAYOR’S OFFICE, 
St. Louis, April 30th, 1896. 
To whom it may concern: 
Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,028, numbered from ninety-five hundred and 


ninety to ninety-seven hundred and ninety-two, | ble investment bonds, the principal and 


both inclusive, will be redeemed on the third day of 


November, eighteen hundred and ninety-six, pur- | interest being payable in gold. 
A full description of these bonds, with 
bonds will cease to bear interest on said third day of attractive prices, will be mailed upon 


suant to the terms of said ordinance No. 12,128, and 
the terms expressed in said bonds, and that said 


November, 1-96. Said bonds are dated May 34, 1882, » , 
are payable May 3, 1902, and are redeemable at the application. 
option of the City of St. Louis at any time alter ten 
years from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

‘These bonds are called in for the purpose of per- 
Danent retirement. 


Cc. P. WALBRIDGE, 


We own various issues of very desira- 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS, 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


IBANKERS! 
CHICAGO. BOSTON. PHILADELPHIA. 
(5 WALLSTREET. - NEW YORK. 


Blodget, Merritt & Co., 


BANKERS, 





(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 





CITY OF 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 





; & 8. : Mayor. 
Sigel ISAAC H. STURGEON, 
Comptroller. 
Attest: 
H. J. Pocock, 
Register. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 


NEW YORK 
314 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. lst AND JULY 1s 
Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New | ork Leyislature, passed March 14, 1889, to in- 
vest in thexe bonds. 

PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 
BANKERS 
CINCINNATI, O. 





$200,000 


CITY of CAMDEN,N.J., 
4% 30-Vear Water Bonds. 


PRICE ON APPLICATION, 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade in- 
vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place, 311-313 Superior St. 
Cable Address, “KENNETH.” 


MORTGAGE LOANS 
TEXAS. aM 


interest 7 Per Cent Net. & 


NO COMMISSIONS charged borrower or lende 
until loans have proven good, 


FRANCIS SMITH & CO., 











PHILADELPHIA, NEW YORK. 





109 Superior Street, Cleveland, O. 


SAN ANTONIO, TEXAS, 
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Rome, Ga.—S. 8S. King, Mayor. The following statement 
has been corrected to October, 1896, by means of a special 
report to the CHRONICLE from Halstead Smith, City Clerk. 

Rome is the county seat of Floyd County. 
LOANS When Due.— — NDING BONDS— 
FUNDING Bonps— $169,000. ...July 1, 1926 

..Jan., 1912 | 


58, J&J, $36,000.... w ATER BONDS*— 606 


68, J&J, $84,600...... Jan ‘s 
| 30,0 O..... Soe. 2 


ern 

* The water bonds are secured by mortgage on the water works. 

INTEREST is payable in New York and Rome, and the coupons are 
tax-receivable. Interest has been promptly paid since 1876, when the 
city made an adjustment of her debt. 

BONDED DEBT on Oct. 1, 1896, was $289,600, including the 
water debt of $81,600. The bonded debt in 1891 was $304,200, 

The sinking fund receives yearly $5,000. 

WATER WORKS owned by the city are valued at $200,000; the 
earnings yield a surplus of $4,000 per annum over expenses. 

DEBT LIMITATION.—No liabilities can be created by this city 
until its present debt is paid. 

ASSESSED VALUATION of real estate in 1896 was $3,432,552; 
personal property, $1,031,217; total, $4,463,769; city tax rate (per 
$1,000) $11°00; in L892 the total tax rate (per $1,000) was $21°00, in- 
cluding State tax, $4:00; county tax, $7°00, and city tax, 10°00. The 
actual valuation was estimated in 1892 at $5,500,000. The total 
assesseil valuation in L889 was $4,300,000, 

The city’s charter limits taxation for all purposes to $12°50 per 
$1,000. 

POPULATION in 1890 was 6,957; in 1830 was 3,877; in 1895 the 
population was 12,000. 


1 
, 1906 





Klickitat Coanty, Wash.—The following statement con- 
cerning the finances of Klickitat County has beea compiled 
from an official report from H., C. Phillips, County Auditor. 

County seat is Goldendale. 


Bonded debt June 30, '96. #70): 200 | Tax valuation, real..... $1, 579, 6: 94 


Floating debt.............. 36,414 | Tax valuation, personal 
Total debt............ “106.61 4 | Total value ation 1895... 
Cash in treasury 13,660 | Population in 1890 was. 








| 
> 
| 





North Dakota.—The following statement has been cor. 
rected by means of a special report to the CHRONICLE from 
~~ = George E, Nichola, 


NS When Due. REFUNDING BoNDS—(Con,)— 
carton 3UILDING BONDS — ts, — #113,000.. May 15, 1999 











= adehehidsl July 1, 1923 4s, F&A, 20,000. Aug. 1, 192] 

"FUND BoNDs 4s, J&J, 30,000..July 1, 1993 
4s, M&N, $106,000. Mar. 20, 1921 REFu NDING WaARRANTS— 

Hospital Bonvs— 58, ...., ¥60,896......April 1, 1897 
6s, M&N, $50,000..May 1, 1904 EV NUE BoNnbDs 

Subject tocallat any time. 419s, A&O, $150,000. Apr. 25, 1905 
4los, MKN, $153,000 May 1,1902] University Bonps— 

PENITENTIARY BOND8— 6s, M&N, $6,000...May 1, 1908 
4los, M&N, $14,1400.May 1, 1917 ee allafter May 1, 1893 

Subjecttocallafter May poco -May 1, 1897 


&N, $22,700..May 1,1 


REFUNDING BONDS— 4s, 
cedubeentoautatas May 


4s, J&J, $38,600...July 1,1915 
INTEREST and principal of the above bonds are payable at the 
Chemical National Bank in New York. 
TOTAL DEBT.—The following shows the State’s bonded debt 
floating debt and sinking fund on the dates named: 


1, 1897 | 4s 





Oct. 1,°96. Nov. 1,’95. Jan. 1,"94. Nov. 1,99, 
Bonded debt............$842,196 $845,807 $795,807 $689,8 07 
Floating debt........... 65,000 130,000 “58 
IE DE ccenncdeces sicsares 20,000 





ASSESSED VALUATION.—The State's assessed valustion (eben 
lg half actual value) has been as follows: 


Tolal Ass’ad State tax 








Years. Real Estate. Personal Property. Valuation. per $1,000, 
1896..... ....964,722,092 #23, 676,836 $93,398,978 84°30 
= 69,006,738 . 2. 4°50 
DS <hctone § | weqancee ‘ 4:50 
Se cccccsse.' sesutese “ .cgweddied 827351; 987 4°50 
*Tbhe assessed valuation of personal property for 1896 as given 


a 
above includes railroa l property to the amount of $7,886,030. 


DEBT LIMITATION.—The limitations to the debt-making power of 
the State and municipalities of North Dakota are found in Article XI] 
of its Constitution. The provisions with reference to the matter are 
complete and stringent, and will be found on page 121 of the Statg 
AND Ciry SUPPLEMENT of April, 1895. 

POPULATION OF STATE.—The population of North Dakota has 
een as follows in the years named. 

1890...182,719 1880...36,909 1870...*14,181 

The population in 1896 was estimated at 225,000. 

* This is tota! for both North and South Dakota. 

The increase of population in North Dakota in 1380-90, it will be 


1360. ..*4,837 












yet debt June 80, 1896. 


92,954 Population in L880 was 








seen, was 145,810, equal to 395°05 per cent. 





EW LOANS. _ 
WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK, 


Des Moines, Tas, Sc hool nccceetsccssesnsecstod 
Maskegon, Mich., Funding. 
Ashland, Wis., Funding..... 
Burlington, Wis., School.... 
Watseka, I1l., School 
Rock Rapids, Ia., School... 
Sherman. Texas, Fanding... 
Fonda, Im., Water. ..........cccccccccsceseceee 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle S1., 
_OHICAGO 


31 State St., 
_BOSTON, 


Mitts & BLANcHARD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Bailding, 


16 State Street, Boston, Mass, 
W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


* 34 NASSAU STREET 
“THE WALL STREET JOURNAL 

Gives valuable information daily on stocksand boncs 
Sayear, Dow, JONES & Co., 44 b* vad Street. 














NEW LOANS | 


MISCELLANEOUS. 








LEGAL INVESTMENT FOR TRUST FUNDS 
AND SAVINGS BANKS IN THE 
STATE OF NEW YORK. 


$25,000 
City of Milwaukee, Wis, 
» PARK BONDS. 


Dated July 1, 1896. 
Due in from 1 to 20 Years. 


Assessed valuation $142,078,753 





SIE GOUE ccctcdneqetncdsenseese 6,356,250 

Water debt, .....cccccccccocccisccccccccccccs 1,654 250 

BN WU cccscced. 4 senncdcastsansnsieonnsae 4,702,000 
Population 250,000, 

Property owned by the city is valued at,. $19,000,000 


PRICE ON APPLICATION. 


C. H. White & Co., 


72 BROADWAY, NEW YORK, 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 
STOCKS, BONDS AND GH GRADE 
VESTMENT SECURITIEs. 


Circular Letter, including list of seleeted Bonds. 
Mailed Free. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bunk and Office Fittings. Fine Brass Work. Specia 
designs on application. 


SEND FOR CATALOGUE, 
76 Fifth Ave., New York City. 


SECURE BANK VAULTS. 














QENUINE 
WELDED CHROME STEEL AND IRON 


Round ane, Flat Bars and 5-ply Dates and Angle 
FOR SAFES. VAULTS, tc. 
Cannot be Sawed Cut or Drilled” and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Kea p & Hooper Sts. 
BRUOUKLYN, N, ¥. * 





Sole Man‘f’ers in the 0. 8. 








CHRONICLE VOLUMES. 


SINCE 1866. 


Any office possessing these voiumes bas at hang 
for convenient reference a complete and reliable 
financial history of the period. Parties having the 
more recent volumes can obtain from the publishers 
most of the earlier volumes, or complete sets can be 
furnished. 


— 





Bank and Trust Com pany Stocks 
New York and Brooklyn 


BOUGHT AND SOI.D, 


CLINTON CILBERT 


2 WALL ST., NEW VORK. 





A. Strassburger, 


STOCKS & BONDS BROKEB; 
SUUTHERN INVESTMENT SECURITIES, 


Montgomery, Ala. 
SPECIAL fre 
—FOR— 

CHRONICLE SUPPLEMENTS 





Co VER 





Can be had at office for 65 cents or 
mailed for 80 cents. 


WILLIAM B. DANA COMPANY, 
76% Pine street, New York. 


Hand-Book of RR. Securities 
FOR 1896 


WILLIAM B. DANA COMPANY. 
761s Pine Street, New York. 




















